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DUGAN IS GENERAL AGENT 


HARTFORD PLAN IN THE WEST 





W. C. Boorn Is Assistant General 
Agent, Being Second in Command 
in the Department 


—— 


Vice-President R. M. Bissell of the 
Hartford Fire, while in Chicago this 
week announced that A. G. Dugan had 
been appointed western general agent 
to succeed Cofran & Dugan, J. G. 
Cofran having gone to the home office 
as vice-president. : : 

W. C. Boorn continues as ——- 

eneral agent, being now second in 
a aimand, wherens under the Cofran & 
Dugan régime he was third. 

ice-President Bissell stated one of 
the field men would soon be brought in 
to relieve Mr. Boorn of some of his 
work and would later on be given a 
title. He also declared other changes 
in the department were to be made 
which would be along the line of im- 
provement in handling the business 
and revised system rather than any 
readjustment in personnel. Mr. Bis- 
sell indicated that the progressive pol- 
icy of the Hartford would be seen in 
the west. 

‘Wisdom Seen in the Decision 

While doubtless the Hartford man- 
agement discussed various means of 
shaping up its western office following 
the promotion of Mr. Cofran, its wis- 
dom is seen in the final decision. Mr. 
Dugan has long been with the com- 
pany. He is a safe man, with a thor- 
ough understanding of and in sympathy 
with Hartford policy and plans. He 
and Mr. Boorn have virtually directed 
the western office for two years, as 
Mr. Cofran has been absent on account 
of his health and that of his wife. The 
company has had an opportunity to test 
the ability of Messrs. Dugan and 
Boorn. 

Always in the Thick of It 

Mr. Boorn is regarded as one of the 
best office managers and underwriters 
in Chicago. Neither he nor Mr. Dugan 
is accompanied by a fife and drum 
corps, but are on hand at roll call 
and are never absent from the firing 
line. Both men are held in esteem by 
their fellows, who are gratified that 
they have been properly recognized. 

Career of Mr. Dugan 

Mr. Dugan was born at Louisville. 
Ky., March 14, 1861. He was educated 
in the public schools of Louisville and 
Forrest Academy, Anchorage, Ky. He 
began the insurance business in the gen- 
eral office of the southern department 
of the Queen at Louisville; then be- 
came special agent and adjuster for the 
Springfield for Kentucky and Tennes- 
see. After that he was general agent 
for the company with headquarters at 
San Francisco until 1894, when he re- 
turned to Louisville, engaging with the 
Hartford as special agent and adjuster. 
In October, 1903, he was made asso- 
ciate general agent, moving to Chicago 
as a member of the firm of Cofran & 
Dugan, general agents. 

Mr. Boorn was born at Kenosha, 
Wis., Aug. 30, 1863. He was educated 

(CONTINUED ON PAGE 17) 





AETNA INSURANCE COMPANY 


eae ew eee kre ees Paes 
| Statement as of December 31, 1909: 

Reserve for R: 6,719,976.70 
e for Unpaid Losses..... x 600,621.94 
er Pee Pa wi os nice 678,807.35 
EE irs chk coon Sak 955 Oneee NE o<hae reRed Nis Rao Nien eeakdakeane . 6,062,704.34 
EEE IS Es ES BSS FCS en Ren $18,062,110.33 
Surplus to Policyholders........................ Reitiehebdin jh alieasonbabiasteceebinaakie 10,062,704.34 


Th do not includ 00 of tal 
‘cud surplus now being paid ta by the stockholders, 


le IE ioe wis sc gata esa cae edeehhees vn wecceeed $119,451,567.10 


WM. B. CLARE, President 
THOS. E. GALLAG: General 
Western Branch, 159 La Salle St., Chicago, Ill. L. 0. KOHTZ, Assistant Generel Ascent 
J. S. GADSDEN, Gen’! Agent, Marine Dept, 


Northwestern Branch, Omaha, Neb. .. .. ..| WB’ HARFORD hesistant General Agent 











A SATISFIED CUSTOMER WILL BE A 
PERMANENT CUSTOMER. TO SE- 
CURE HIS SATISFACTION THE POL- 
ICY YOU CIVE HIM MUST BE PROOF 
ACAINST CRITICISM, AT ANY TIME, 
BY A COMPETING ACENT OR 
OTHERWISE. 


BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
BY CIVING THEM CONTINENTAL POLICIES 














CAPITAL 
$1,000,000 
ASSETS OVER 
$20,500,000 


LIABILITIES LESS THAN 


SURPLUS TO POLICY- 
HOLDERS OVER 


$12,000,000 


The Continental Fire Insurance Co. 


Principal Office, 46 Cedar St., New York 
Western Dept., 280 La Salle St., Chicago, Ill. 
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D. W. C. SKILTON, President 
EDW. MILLIGAN, Vice-President : 
THOMAS C. TEMPLE, Secretary}j 


Surplus to Policy-holders, $5,066,837.38 | Total Loses paid, $65,696,377.03 


Cash Capital, Two Million Dollars 


JOHN B. KNOX, Secretary 








Reinsurance Reserve, - - $4,293.241.71 
Reserve for Outstanding Losses, 499,346.14 
Reserve for all other Claims - 82,000.00 
NET SURPLUS, - - - 3,066,837.38 


Total Assets, $9,941,424.23 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets - CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers. Agencies in all cities and towns 











CONTINENTAL JOINS UNION 


BIG LINE-UP NOW EXPECTED 
Many Outside Companies Are Now 
Said to Be Ready to Enter 
the Organization 





Philadelphia, Pa., Feb. 9.—(Special.) 
—The admission of the Continen- 
tal and Fidelity to the Western 
Union offers an excellent reason why 
the People’s National and other non- 
union companies should follow their 
example. So far as this company is 
concerned, we are giving the matter 
careful consideration and as soon as 
conclusion is reached an announcement 
of our decision will be made. 

Louis S. AMONSON, 
President, People’s National. 


Vice-President Geo. E. Kline, in 
charge of the western department of 
the Continental has applied for mem- 
bership in the Western Union, thus 
bringing it and the Fidelity Under- 
writers, the latter to be backed by the 
Continental and Fidelity-Phenix into 
the big legislative organization. It 
marks an epoch and will lead no doubt 
to some ten or a dozen other prominent 
nonunion companies applying for mem- 
bership soon. 

The Continental’s action solves with- 
out difficulty, the many serious and 
threatening angles injected into the 
business by Mr. Evans being brought 
into the Phenix management. r. 
Evans thus keeps faith with the Phenix 
agents and allays an anxiety that al- 
most reached the breaking point. 

He is to be president of the Fidelity- 
Phenix, and that fact together with the 
Fidelity Underwriters plan, placed in 
jeopardy the relationship of the Phenix 
to the Western Union. 

Confers With the Managers 

Mr. Evans had conferred with Vice- 
President Bissell of the Hartford in 
New York on the Western Union sub- 
ject and as Mr. Bissell was in Chicago 
the same time as Mr. Evans this week 
he acted as a sort of medium between 
the two interests. A sub-committee of 
the governing committee and Mr. Bis- 
sell acted for the Western Union while 
Mr. Evans and Mr. Kline represented 
the Continental. A conference of less 
than an hour settled the issue. Mr. 
Evans was not arbitrary nor unreason- 
able but broad-guaged. He exacted 
nething extreme, but met the union 
men in a fair spirit. The Continental 
is given ample time to get its agencies 
in line. It is required to do all it can 
in a year, but must have all in accord- 
ance with the rules by the end of two 
years, 

Expect Others to Join 
_ The agency situation is likely to be 
simplified by many union accessions. 
If sufficient enter, there will be but little 
clearing required. Many outside com- 
panies will be only too glad to have the 
ice broken by the Continental. Com- 
missions are abnormal and most of the 
companies are tired of the fight. Again 
nonunion companies see the coming of 
state regulation and its possible statu- 
tory restriction of commissions. The 
need of uniform action along different 
lines is obvious and with independent 
rating bureaus in operation, there is an 
(CONTINUED ON PAGE 32) 
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FRANK H. WHITNEY DEAD | TOLEDO LIFE WILL ORGANIZE 


FRIENDS SHOCKED AT NEWS| Wilbur Wynant is Back of a New Life 


Vice-President of the Michigan F. & 
M. and Prominent in Fire Insur- 
ance Organizations Passes Away 


Detroit, Mich—Feb. 9—(Special)— 
Frank H. Whitney, vice-president of 
the Michigan F. & M., died this morn- 
ing at 5:30 o’clock from a complication 
of kidney and heart trouble. His fam- 
ily were at his bedside as he passed 
away. 

Mr. Whitney has not been in good 
health for some time. In fact, his con- 
dition has disturbed him for several 
years past. He has been confined to 
his home for a month. 

Mr. Whitney was one of the best 
known fire underwriters of the west, 
and at the last meeting of the Western 
Union he was elected vice-president. 
He served the Fire Underwriters’ As- 
sociation of the Northwest as presi- 
dent. é 

Mr. Whitney was always the field 
man’s friend, a man of splendid charac- 
ter, and capable. His untimely end is 
a calamity and the news shocked his 
friends. 

Mr. Whitney’s Career 


| 
| 





Mr. Whitney was born in Oakland 


county, Mich. in 1858. He married 
Miss Lalia Van Ness of Mendon, Mich., 
in 1889. Two children, Marlin V., 
Michigan state agent of the Michigan 
F. & M., and Carl H., just out of col- 
lege, and Mrs. Whitney survive. Mr. 
Whitney’s summer home was at Men- 
don. Rad a 

Mr. Whitney was one of Michigan’s 
early local agents being located at Bat- 
tle Creek. He went into the field for 
the Detroit. He was state agent of the 
Western of Canada in 1883, state agent 
of the Hartford in 1889, state agent 
Michigan F. & M. in 1890, secretary 
of the Michigan in 1893, vice-president 
in 1901. 

The interment will be at Mendon, a 
place associated by Mr. Whitney with 
many fond memories, a romantic spot 
in his life, where he often turned for 
solace. And there he will abide in 
peace. 





Indicted as Firebugs 
Zadock Weaver and son, William, of 
Buck Creek, Ind., have been indicted 
by the grand jury of Tippecanoe coun- 
ty, at Lafayette, for arson, being ac- 
cused of starting the fire last November 
that destroyed the wholesale business 
part of the village, with a loss esti- 
mated at $100,000. A can of gasolene 
was poured against the side of the 
building where the fire started. Weaver 
and his son formerly conducted a sa- 
loon in the village, but were put out 

of business by remonstrance. 





Charged with Arson 

George Carroll, aged twenty-two, is 
in jail at Lafayette, Ind., with a charge 
of arson against him. He was dis- 
charged from the Duncan meter works, 
but, it is alleged, he went into the fac- 
tory while intoxicated, entered the de- 
partment where gasolene and acid are 
stored, with a lighted cigar in his 
mouth. The foreman cautioned him 
not to smoke, but he laughed and thrust 

















the lighted cigar into a can of gasolene. | 


It did not ignite. 
riedly left the room. Carrol then calm- 
ly lighted a match and dropped it into 
a gasolene can. There was an explo- 
sion, Carrol jumping out of a doorway 
in time to escape being burned. The 
fire was extinguished after half an 
hour’s work. 





W. L. Nelson & Co., general agents at 
Memphis, have filed suits in Mississippi 
against thirty-one fire insurance compa- 
nies, charging conspiracy to injure their 
business and asking for $500,000 damages 
and $600,000 penalties. The Nelson agency 
has been offering 20 percent commissions 
and the 15 percent companies have been 
antagonizing this increase. 


The workmen hur- | 


} 





Company Which Will Have 
$100,000 Capital 





Toledo, Ohio, Feb. 9.—(Special.)— 
The Toledo Life, a new corporation, to 
do a general life insurance business, 
is now being organized with a capital 
of $100,000. The company is being pro- 
moted by Wilbur Wynant, the organ- 
izer of the Cleveland Life in 1907. This 
company now has $5,000,000 of insur- 
ance in force and has resources of 
about $300,000. The names of the 
Toledo men who are interested with 
Mr. Wynant will not be made public 
for a few weeks or until the details of 
the company are perfected. 

The object of the company is to sup- 
ply life insurance to the people of 
Toledo and northwestern Ohio and in- 
vest the premiums in approved securi- 
ties in this city. The company’s stock 
will be issued in shares of $10 each, 
but will be sold at $20 each, to create 
a surplus. The law requires that the 
company must deposit with the state 
insurance commissioner $100,000 of 
bonds and have its entire capital stock 


paid in before it may begin business. 





MISCELLANEOUS NOTES 


A bill for state control of fire rates, 
with an antidiscrimination feature, has 
— introduced in the Mississippi legis- 
ature. 


It is proposed to organize at Jackson, 
Miss., the Magnolia State, with a capital 
stock of $300,000, to write fire, casualty 
and storm insurance. 

The Pacific States Fire is being organ- 
ized at Portland, the stock to be sold 
without the payment of commissions. 
Charles A. Craft, in charge of the John- 
son & Higgins office at Seattle, is to be 
the manager. 

Abram J. Wolf of New Orleans has 
brought suit for $261,503.20 damages 
against seventeen insurance companies 
that are alleged to have caused his arrest 
on a charge of arson. The New Orleans 
Adjustment Company is also made a de- 
fendant. 
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The Western Reserve Insurance Company 
Of Cleweland, Ohio 

Mars E, Wacar, President, Rosert E. Goocu, Secretary 
STATEMENT OF JANUARY 1, 1910 
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YOU NEED THE RIGHT COMPANY. 

WE WANT THE RIGHT AGENT. 

THE RIGHT AGENT AND THE RIGHT COMPANY 
ARE DEPENDENT UPON EACH OTHER. 


THE 


Shawnee Fire Insurance Co. 


TOPEKA, KANSAS. 


A record of success for over a quarter of a century. 


Losses paid, over $4,500,000.00 
Assets, over - $1,500,000.00 


FIRE, LIGHTNING and TORNADO INSURANCE 





TECUMSEH 
CHIEF OF THE SHAWNEES 














Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 
Losses Paid in 116 Years, $140,302,10 5.87 
Western Department, Erie, Pa. Established in 1864 


J. F. Downinc, Gen’l Agt. W. N. Jounson and B. L. West, Ass’t Gen’l Agts. 











’ J. M. DE CAMP,General Agent. 


CONFLAGRATION PROOF 
Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES 


ONE HUNDRED AND FIFTEEN MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,885,802.88 
UNITED STATES NET SURPLUS, 5,119,180.30 


New York Office, 45 William St. Northwestern Department: 


205 La Salle Street, CHICAGO 
WILLIAM S. WARREN, Manager. 
MOORE, Assistant —- 
° gr. 


Ohio, Indiana, Kentucky, Tennessee, GEO. H. 
HUGH R. LOUDON, Deputy Asst. 


West Virginia at Cincinnati. 











MARSHALL S. DRIGGS, President F. H. WAY, Sec’y 
——ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 


linen waa ninsath acen aasomeaeded $2,787,066.18 
Liabilities, except Capital ................... 1,747,294.13 
Policyholders’ Surplus............... 1 ,040,5 22.05 


F, M. GUND, Manager Western Department 
FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago 

















FIRE 
TORNADO 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Galle Street, CHICAGO 











J. H. LENEHARS, General Agent C. R. STREET, Ass’t General Agent 
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NEWS ABOUT COMPANIES 
STATEMENTS SHOW UP NICELY 





Annual Figures So Far Filed Prove the 
Last Year to Have Been 
Prosperous 





Arnval figures are now coming in 
rapidly and the companies apparently 
have done well. Some of the abstracts 
are: 


Atlas, Ia.—Assets $582,156, increase 
$359,173; reserve $130,232, increase $55,- 
151; net surplus $56,979, increase $15,572. 
The reserve given is computed according 
to the New York standard. 

Central National—<Assets $432,318; re- 
serve $65,726; net surplus $146,951. The 
company recently increased its capital to 
$200,000. It is a company that has a 
future before it. Its annual meeting was 
held this week and the old officers were 
reelected. 

pital, W, H.—Assets $882,342, increase 
$113,487; reserve $381,573, increase $20,-— 
734; net surplus $180,369, increase $34,377. 

Ci..zens, W. Va.—dAssets $379,717, in- 
crease $30,165; reserve $85,897, increase 
$39,901; net surplus $84,043, decrease 
$15,783. The company at its annual meet- 
ing recommended that its stock be in- 
creased from $200,000 to $400,000. It will 
be sold to add $140,000 to surplus. This 
indicates the progressiveness of the Citi- 
zens, 

Commonwealth, MW. ¥.—Assets $2,108,- 
185, increase $273,849; reserve $522,292, 
increase $134,922; net surplus $1,034,510, 
increase $132,933. 

Columbia, Neb.—Assets $1,284,724, in- 
crease $202,091; reserve $861,860, increase 
$163,059; net surplus $191,413, increase 
$38,475. This company is one of the most 
successful of the western institutions. Its 
agents swear by it. 

California Assets $1,444,802, gain 
$144,328; reserve $500,423, gain $162,393; 
net surplus $193,925, decrease $3,027. The 
California has a notable San Francisco 
record and is getting a fine organization 
in the central west. 

Detroit PF. & M.—dAssets $2,032,485, in- 
crease $100,233; reserve $480,428, increase 
$24,345; met surplus $981,879, increase 


$82,966. 

Eureka — Assets $371,172, increase 

$3,341; reserve $138,646, increase $14,955; 
net surplus $108,256, decrease $29,471. 

Home—Assets $1,201,015, in- 

crease $8,212; reserve $642,530, increase 

$26,079; met surplus $156,486, decrease 


$19,569. 

Colo. — Assets $443,921, in- 
crease $62,124; reserve $117,704, increase 
$38,769; net surplus $87,923, decrease 

Montgomery County Mutual, 0O.—Cash 
assets, $4,820; notes, $79,136; cash sur- 
plus, $1,514; total surplus, $80,650; amount 


in force, $964,341. 

®?. & M.—Assets $1,301,993, in- 
crease $110,942; reserve $501,723, increase 
sei -tees net surplus $343,706, increase 

Millers—Cash assets $838,801; 
total assets $2,030,077; reserve $395,493; 
cash surplus $307,463; premiums $655,- 
+++ $448,754; amount at risk $49,- 


Mewark — Assets $1,075,013, 
$96,093; reserve $322,246, increase $22,- 
009; net surplus $457,845, increase $59,631. 
Orient — Assets $2,990,283; increase 
$494,742; reserve $1,300,380, increase $18,- 


489; net surplus 1,011,786, increase 
$472,491. ” $ 


& Merchants—Assets $612,929, | 


increase $181,261; reserve $262,516, in- 
crease $17,014; net surplus $123,837, in- 
crease $48,409. The company’s capital was 
increased $100,000 during 1909. 

les Wational—Assets $3,468,409, in- 
crease $2,439,339; reserve $740,890; net 
surplus $617,573, increase $300,702. The 
company began business Jan. 1, 1909. The 
loss ratio is 15.8 percent and the expense 
ratio 38.4 percent. The trade profit is 


te The gain from investments is 
Phoe: Ct. — Assets $9,941,424, in- 


oenix, 

crease $1,107,152; reserve $4,293,241, in- 
crease $1,325,743; net surplus $3,066,837, 
increase $1,897,662. 
, een—Assets $8,622,543, increase $810,— 
744; reserve $3,802,444, increase $236,828; 
net surplus $3,275,745, increase $554,443. 

St. Paul—Assets $6,284,097, increase 
$855,259; reserve $3,846,561, increase 
ety net surplus $1,554,920, increase 


Seaboard, Tex. — Assets. $436,387, in- 
crease $2,857; reserve $130,664, increase 
o3e-S67; net surplus $30,701, decrease 


ity, O.—Assets $364,824, decrease 

$1,026; reserve $128,880, increase $14,404; 
net surplus $67,763, decrease $22,315. 

Sun, —Assets $4,236,799, increase 

$225,254; reserve $2,697,842, increase 

3310,737; net surplus $1,223,344, decrease 


Washington Fire of Seattle—Assets 
$698,575, increase $36,099; net surplus 
$150,244, increase $48,181, making sur- 
Plus to policyholders $400,243.63, with ad- 
ditional shareholders’ liability (statutory) 
of $250,000, an absolutely additional as- 
set. Its reserve is $258,929, decrease 














UNITED STATES BRANCH 


54 Pine Street, New York 17] La Salle Street, 
J. 3. Guile A.M. oe, H.N,. Kelsey. 


BEGINNING ITS THIRD CENTURY 


INSURANCE OFFICE 


OF LONDON OLDEST IN THE WORLD 


20ist YEAR OF ACTIVE BUSINESS EXISTENCE 
The Oldest Insurance Cempany in the World furnishes the Longest Tried Indemnity 





WESTERN DEPARTMENT 


CHICAGO Sancome and Sacramento Sts., San Francisce 


PACIFIC COAST DEPARTMERST 
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C. A. Beary € Ce. 
Founded sti — 5 General Ageata 
A.D.1710 AGENTS WANTED. CORRESPONDENCE INVITED WiTH SAME IN UNREPRESENTED POINTS 
$11,231. This company is making steady 


progress and is worthy of fullest confi- 


dence. 





PEDERAL UNDERWRITERS’ PLANS 
Ralph Rawlings Will Be Western Su- 
pervising General 
Agent 





John A. Kelly of Kelly & Fuller of 
New York, general agents of the Fed- 


eral Underwriters, was in Chicago this 


week. The combined policy will be 


guaranteed by three Washington, D. C., 


companies, the Franklin, Potomac, and 
Commercial, the two former having 
charters from Congress. All have cap- 


ital of $200,000 each. 


The companies will enter such 
western states as Ohio, Michigan, In- 


diana, Illinois, Wisconsin, Minnesota 


and so on. Ralph Rawlings, assistant 
secretary of the Michigan Com- 


mercial is western supervising general 


agent and the field work will be 
handled by the A. D. Baker & Co., gen- 
eral agency, special agents. All re- 
ports and accounts will go direct to 
Kelly & Fuller. J. D. Cory & Co. will 
represent the Federal Underwriters in 
Chicago. ‘ 

It will only be represented in the 
most desirable points. The joint policy 
only will be issued except in a few 
cases where the Franklin may be used. 
In states whose laws will not permit a 
joint policy, one of the companies will 
issue the policy and each of the others 
will take its share by reinsurance. 

Mr. Kelly and Mr. Rawlings were in 
Chicago this week to perfect arrange- 
ments. 





Washington Fire 
The Washington Fire Co., of Seattle, 
Wash., has been admitted to member- 
ship in the Western Union. 





Standard Fire 


The new Standard Fire of Hartford, 
which is being organized by M. Lewin 
Hewes, and which is to have a cash capi- 
tal of $500,000 with surplus of a like 
amount, will probably not start business 
before April. A call has been issued for 
the payment of 50 percent of the subscrip- 
tion on Feb. 15, the next payment of 50 
percent being called for March 15. 





Commercial, D. C. 

At a meeting of the board of directors 
of the Commercial Fire of Washington, D. 
C., they approved a contract whereby the 
company enters the New York general 
agency of Kelly & Fuller, who will handle 
its business throughout the United States 
and Canada in connection with the Frank- 
lin and Potomac of that city, which com- 
panies are controlled by the Kelly & 
Fuller interests. The company will enter 
Ohio, Illinois and other states at once. 





Parmers of Cedar Rapids 
The Farmers of Cedar Rapids has filed 
articles with the Iowa secretary of state 
increasing its capital to $200,000. 





Lumber Underwriters — Commissioner 
Folk of Tennessee has notified the Lum- 
ber Underwriters of New York to appear 
on or before Feb. 15 and show cause why 
the company’s license should not be re- 
voked for transferring a suit from a state 
to a federal court without the consent of 
the complainant, this being a violation of 
the state laws. 





BE. C. Jameson becomes president of the 
Hamilton Fire of New York, which Joseph 
S. Stout vice-president. 








Changes in the Field 





Charles H. Gorham 

Charles H. Gorham of Louisville, 
chief man in the Langham general 
agency and prior to that with the old 
Barbee & Castleman general agency 
at Louisville, is appointed special 
agent of the Firemens for Colorado, 
Utah, Montana and Wyoming, with 
headquarters at Denver. 





Charles S. Foster 


Chas. S. Foster of Fargo, N. D., has 
resigned as special agent of the Citi- 
zens of Missouri in the Dakotas to en- 
ter the local agency of his father, Geo. 
I. Foster, at Fargo. C. T. Beezley, 
Iowa special agent in lowa, will take 
charge of South Dakota also. North 
Dakota will be taken care of in some 
way. 





Edward R. Chapman 
Edward R. Chapman of Detroit, con- 
nected with the Michigan Inspection 
Bureau, becomes special agent of the 
Providence Washington. He is a son 
of the late Manager E. F. Chapman 
of the bureau. 





Ray E. Hiscox 

Ray E. Hiscox of La Crosse, Wis., a 
member of the local firm of Withee, 
Borreson & Hiscox, who for some time 
has traveled for the National of Hart- 
ford in Minnesota and Wisconsin, has 
been appointed Wisconsin state agent 
to succeed the late C. A. Keith. 





A. J. Hughes and Robt. Wechselberg 

A. J. Hughes of Des Moines, special 
agent of the Milwaukee Fire, is trans- 
ferred to New York and Pennsylvania. 
He is succeeded in his field by Robert 
Wechselberg, who has been with the 
company for some time. His address 
is Box 454, Des Moines. 





R. H. Purcell and M. C. Rathburn 

R. H. Purcell, special agent of the 
Liverpool & London & Globe in Ne- 
braska and South Dakota, assisting 
State Agent E. M. Hitchcock, is trans- 
ferred to Colorado to assist State Agent 
F. O’L. Buck. 

M. C. Rathburn, formerly with the 
Farmers & Merchants, succeeds Mr. 
Purcell in his old field. 





HZ. H. Skinner 
Harry H. Skinner, who recently re- 
signed the Pennsylvania state agency of 
the Peoples National for the middle de- 
partment, has been made traveling rep- 
resentative for the general agency of 


Platt, Yungman & Co., ne, the 
automobile department of the orth 
America. 





J. M. Cushman 
The Atlas Fire of Des Moines has added 
J. M. Cushman of Des Moines to its force 
of special agents. 





Pire—lIt is said that for the pres- 
ent the negotiations looking to the trans- 
fer of the charter and assets of the Eagle 
Fire of New York to the interests headed 
b ° Frelinghuysen of New York 
have fallen through. It is understood 
that it was the intention to reinsure the 
business of the Merchants’ Fire Lloyds in 
the Eagle. 








BIRDS FLY TO THE NORTH 
DAKOTA POND IS INSTALLED 





John F. Stafford and the Minnesota 
Team Make Impressive Sight— 
Reed Elected the Gander 





John F. Stafford of Minneapolis, su- 
pervisor of the flock of the Minnesota 
pond installed the Dakota pond at 
Fargo last week, acting as deputy for 
the most loyal grand gander. Officers 
were elected as follows: 


Most Loyal Gander—A. 8S. Reed, Ger- 
man American. 


Supervisor of the Flock—W. J, Tippery, 
Aetna. 


Wielder of the Goose Quill—R. E. 
Browne, L. & L. & G 


Keeper of the Golden Goose Ege—c. 8. 
Whittlesey, Hanover. 


Custodian of the Goslings—Geo. W. 
Harsh, N. B. & M 


Guardian of the Pond—W. A, Gordon, 
Middlewest. 


Keeper of the Granary—R. T. Baker, 
Queen. 


Guards—E. F. Wirth, National of Hart- 
ford; R. G. Vallentyne, Northern, Eng.; 
R. J. McDonald, Connecticut; W. 8. Him- 
melwright, St. Paul; Frank Morris, Penn- 
sylvania; E. S, Snyder, Firemans Fund. 

Colorado Ritual Is Used 

At Mr. Stafford’s special request the 
Colorado pond very kindly consented 
to loan the Minnesota team its very 
beautiful ritual for the installation of 
officers. The ritual will undoubtedly 
be used hereafter in all elections of the 
northwest ponds. 

The Dakota pond was turned over to 
Most Loyal Gander A. S. Reed and his 
associates that they might elect the 
following goslings: J. P. Puels, Queen 
City; Frank White, Middlewest Fire; 
J. P. Read, Merchants National Mu- 
tual; A. M. Shellito, Continental; John 
Peterson, Central National; W. S. 
Himmelwright, St. Paul; H. H. Hanlon, 
National Union; T. F. Barrett, Han- 
over; H. J. Gibson, Northwestern F. 
& M.; J. J. McDonald, Connecticut; 
A. E. Perry, Commercial Union; E. C. 
Cooper, superintendent of insurance 
for North Dakota and state agent of 
the St. Paul. 

Pluck Quartette of Goslings 

Gander Stafford conferred the ob- 
ligations on the goslings and then four 
choice unplucked goslings, Barrett, 
Peterson, Hanlon and Himmelwright, 
were escorted to the ante-room for 
preparation and, to the great joy 
of the assembled ganders, they were 
artistically plucked of their pin-feathers 
by the Minnesota team, with Custodian 
of the Goslings L. F. Daniel, in charge. 
When the hilarity was over the beau- 
tiful lecture, as given by Gander W. C. 
Chamberlain, at Chicago, was exem- 
plified on Gander Gibson by W. C. 
Cree. Then came the piece de resist- 
ance when Gander Stafford called E. 
C. Cooper, commissioner of insurance 
of North Dakota, before him and after 
expressing his gratification that a man 
of such high standing as the insurance 
commissioner had been selected to re- 
ceive the beautiful testimonial sent by 
Most Loyal Grand Gander Pescay, to 
be bestowed upon but one gander in 
each new pond, he had the commis- 
sioner assume the supplicating attitude 
and instructed Gander W. M. Higley 
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to ~' him the gift and Higley did. 

memory of departed Grand 
Wielder of the Goose Quill, Charles 
H. Silkworth, all the flock arose and 
stood with bowed heads, after which 
Most Loyal Gander Reed read the let- 
ter from Most Loyal Grand Gander 
Pescay asking for a Silkworth memor- 
ial fund, and the baby pond of the 
order immediately voted to assess each 
of its ganders $1 for the fund, show- 
ing the great good fellowship which 
exists among members of the fra- 
ternity. 

Greetings to Distant Ganders 

Telegrams of greetings and_ best 
wishes were dispatched to Most Loyal 
Grand Gander Pescay, to Grand 
Wielder of the Goose Quill Walter E. 
Atwater, to W. O. Chamberlin, who is 
at present in Ohio, and to those be- 
loved ganders who are in California 
for their health, T. R. Daniel and Thos. 
P. Herbert. The Fargo crowd thanked 
Minnesota and Minnesota thanked 
Fargo, and then all sat down to a 
sumptuous banquet prepared by the 
keeper of the granary. It was a great 
time and it is a great pond. 

When the Minnesota ganders ar- 
rived, they were served to a lunch at 
the Hotel Gardner, the flock being 
headed by R. T. Baker. Afterward the 
ganders went to the Knights of Colum- 
bus club rooms, where some sixty- 
eight ganders were gathered together, 
and to the strains of the famous 
Harsh orchestra, the Minnesota team 
entered in all its Chicago regalia and 
took charge of the proceedings. Con- 
gratulatory telegrams were read from 
Most Loyal Grand Gander Pescay and 
Grand Wielder of the Goose Quill At- 
water, after which the officers of the 
new pond were duly elected. 

Gander Stafford’s work was particu- 
larly high class. 





TO RECEIVE BLUE GOOSE CHIEF 





Preparations to Honor Most Loyal Grand 
Gander Pescay 





Most Loyal Gander G. F. Krumdick 
of the Wisconsin home nest of the 
Blue Goose announces that the me- 
morial meeting in honor of late Gan- 
ders C. H. Silkworth and C. A. Keith 
will be held at the Wisconsin Field 
Club raoms, Milwaukee, at 11:45 a. m., 
Feb. 28. Most Loyal Grand Gander 
Pescay, who will be in Chicago that 
day, will attend the Milwaukee meet- 
ing and speak. After the memorial 
meeting, a luncheon will be served at 
the Plankington hotel in honor of the 
most loyal grand gander, and there 
will be postprandial Blue Goose talks. 

Most Loyal Grand Gander Pescay 
will return to Chicago for the dinner in 
his honor on the evening of Feb. 28, to 
be given by the Illinois nest. He will 
leave on a late train for Grand Rapids, 
Mich., to attend the annual meeting 
and banquet of the Michigan nest. 

To prepare a memoir in tribute to 


the late Grand Wielder of the Goose 
Quill C. H. Silkworth, Most Loyal 
Grand Gander Pescay has appointed 
H. N. Kelsey, western manager of the 
Sun of England; W. E. Vandeventer, 
Illinois state agent of the Aetna, and 
H. J. Zechlin, Wisconsin special agent 
of the Niagara. 





Agents to Renew Fight 

The Missouri local agents intend to 
keep up their fight for a law author- 
izing local boards to make rates in 
that state, such as was vetoed by Gov- 
ernor Hadley last year. Sam D. Capin, 
who was most active in securing the 
passage of last year’s bill, will speak 
on the subject at the Illinois local 
agents’ meeting, at Alton, Feb. 16. 





Stuyvesant Enters Tennessee 


The Stuyvesant Fire, of New York, has 
made formal application to the insur- 
ance department for Tennessee license 
and will enter the state soon, to be rep- 
resented in Nashville by the Lulu B. 
Epperson Company. 


ROSSIA’S FIGURES 


The Rossia Insurance Company of 
St. Petersburg, Russia, has issued its 
annual United States branch statement 
and Manager C. F. Sturhahn is being 
congratulated on the showing. Its as- 
sets are $3,316,410, reinsurance reserve 
$2,188,014 and surplus $597,525. Its 
premiums last year were $3,954,532 and 
total income $4,065,728. Losses paid 
amounted to $1,957,699. Total dis- 
bursements were $3,629,817, which in- 
cludes $425,000 sent to the home office. 
The loss ratio was 52.6 percent and ex- 
pense ratio 31.5 percent. The assets 
increased $406,882 and the surplus $271,- 
103. Manager Sturhahn has been con- 
servative in his treaty connections for 
reinsurance but has formed some very 
profitable ones. 


FOR SALE—MAPS 


1 to 9—14—Stock Yards—Ware- 
house and Lumber. Inquire 


GEO. M. HARVEY COMPANY 
330, 159 La Salle Street, Chicago 


WANTED 


By a large New York Fire In- 
surance Company, a Special 
Agent thoroughly familiar with 
the States of Missouri, Minne- 
sota and Iowa. 

When replying give age and experience’ 
All replies will be treated strictly con- 


fidential. Address 88-J, care The Western 
Underwriter. 














One of the experienced m w per- 
manently employed, with he 5 Sent fifteen 
years of continuous field work to his 
credit, and large agency acquaintance, will 
consider a change. Familiar territory as 
follows: Wisconsin, Minnesota and Upper 
Michigan. Small, new companies need not 
answer. Too many of that kind already. 
a, 77-Y, care The Western Under- 
writer 


Cal 


ire Insurance ~ 
Cope 





Will red T 
=a F sey on _ elegraph 


9 Segtelee og "Five Letter 
Words. 
on be sent on approval. 


OE & ROSS 
927 Airdrie Place 


CHICAGO, ILL., U. 8. A. 





EXPERT INSPECTION 


SERVICE Underwriting Estimates 


of risks furnished at 
moderate cost 


National Inspection 


Company 
184 LA SALLE STREET 





A NEW LLOYDS BINDER 


$30,00C 


1 } j 
lrmmedialte oOinder 10 
brue ex 


PALL. OF \TON. & COMPANY 


nes at tariff solicited from 


GUARANTEED UNDERWRITERS ONLY 


Commission solid indemnity 


iocal agent: 


CLEVELAND 








FIDELITY corassere” 
— $3,768,748, 
INSURANCE co.| $980,308. 


46 CEDAR ST., N.Y SURPLUS TO POLICY HOLDERS 


$2,788,440. 

















WILLIS S. HERRICK BENJAMIN AUERBACH 


Herrick & Auerbach 


“—- to R. J. 0. HUNTER & CO.) 
Managers of the Western Department 


The Mechanics Insurance Co., of Philadelphia 


INCORPORATED 1854 


Pittsburgh Insurance Co. of Pittsburgh 
Lumbermens Insurance ‘Co. ‘of Philadelphia 


INCORPORATED 1873 


German Fire Insurance C Co., of Wheeling 


INCORPORATED 1867 


COOD ACENTS WANTED 
CHAS. E. MANN, EXECUTIVE SPECIAL 
189 LA SALLE STREET CHICACO, ILL. 


Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCE CO. 





of San Francisco, of Jersey City, N. J. 
MANNHEIM INSURANCE CO. THE UNION MARINE INSURANCE CO.. fed 
of M i ermany of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes. 
Ocean cargoes— Export and Import. 
Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen's floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 
Motor boat insurance. 


ORR & WALL, General Agents, 2 & 4 Sherman St., Chicage, Hi. 


Agents wanted in desirable locali 








A PROGRESSIVE COMPANY, FOR PROGRESSIVE ACENTS 


EASTERN FIRE INSURANCE CO. 


ATLANTIC CITY, N. J. 


Total Assets, $498,913.88 Capital, $200,000 
Surplus to Policyholders, $222,517.50 


W. MALCOLM LOWRY, Special Agent 
Illinois and Missouri 
4515 Washington Bivd., St. Louis 


C. R. BARBER, Special Agent 
Illinois, Michigan, Ohio, Wisconsin 
153 La Salle Street, Chicago 


KNIGHT & BARBER, Cook County Managers 
153 La Salle Street, Chicago, Il. 











Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
states of Illinois, Indiana, Michigan, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able te write LARGE LINES on all 
classes of acceptable risks. LIBERAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. John Naghten & Co. 


159 La Salle St., CHICAGO 
Cepital, $200,000 Established 1863 
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_ Hartiord Fire Insurance 
Company 


HARTFORD, CONNECTICUT 





Capital Stock . ; ; . ; $ 2,000,000.00 
Reserve for Reinsurance . ; ; ’ : 12,742,135.49 
Reserve for Outstanding Losses , ; 1,379,817.62 
Reserve for Taxes not yet due , 200,000.00 
Net Surplus , ; ; , ; 6,713 ,747.50 
Total Assets , . : $23,035,700.61 


Surplus to Policy Holders . . 8,713,747.50 
CHARLES E. CHASE, President 











R. M. BISSELL, Vice-President THOS. TURNBULL, Secretary 
Underwriting Manager FRED’K. SAMSON, Ass’t Secretary 
J. W. G. COFRAN, Vice-President S. E. LOCKE, Ass’t Secretary 








Western Department, 171 La Salle Street, Chicago, Ill 


A. G. DUGAN, General Agent 
W. C. BOORN, Ass’t General Agent 


40 me ee ie 











Pacific Department, San Francisco, California 
PALACHE & HEWITT, General Agents. 














Agencies in all the Prominent Localities throughout the United States and Canada 
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FIRE RETURNS BY STATES 


PREMIUMS AND LOSSES GIVEN 





Records of Companies’ Last Year’s 
Business in the Middle West and 


Northwest 





The following shows the net pre- 
miums received and net lesses incurred 
by fire insurance companies last year 
in the middle western and northwestern 


states: 
OHIO 
Company— 

BRATOUMGREE scccccevvere $ 7,245 
Aetna (Tornado). ...... 4,825 
ROR CFWSE) ccccccvcse 337,661 
Allemannia .........++.. 1906 
BASE, THRE. cccccccccves 96,233 
Akron Mutual ......... 13,936 
BIPEMGS cccvccccvcceces 33,045 
American National ..... 18,429 
Boston (Fire), Mass.... 63,316 
Buffalo German ....... 6,457 
British America ....... 62,077 
Caledonian ..........+.. 47,118 
Ceeess, BW. BH. .ccccvces 28,069 
Citinenme, Mo. ..ccccccsse az oe* 
Commercial Union, N. Y. 21,635 


Concordia 
Commercial Union, Eng. 
Camden 


eee eee eee eee 


eee eee eee nee 


Detroit 
Dubuque 
Delaware 
Eastern 
Empire City 
Equitable .......... oe 
Federal Union (Fire)... 
DIGOUtY ccccocccccccces 
Firemans Fund (Fire)... 80,010 
Firemans Fund _ (Tor- 





German, BE cocccceseccs 
German’ Alliance, } 2 $ 27,331 
German American, N. Y. 


CHIE) sccecovecscsess 298,582 
German American, N. Y. 

CEOCMAES) cc ccrccses 5,769 
Germania (Fire) ....... 249,838 
Germania (Tornado).... 3,239 
Glens Falls ..........-. 2,712 
PPT eee 41,601 
Granite State .......... 23,353 
— BROMO ccccccees 30,619 
ee RPP ree 546,207 
Hartford CHIE) ccccecs 701,754 
Hartford (Tornado)..... 13,246 
MEUOONE 6c cccccccccces 35,913 
FIOMOVEP cccccccccvcece 108,495 
London & Lancashire... 85,576 
EMMDOP ccccccccccceces 9,341 
Lumbermens, Pa. ...... 34,922 


Lumber Mutual 
Mercantile 
Milwaukee 
Michigan F. & M 
Milwaukee Mechanics .. 


eeeeeee 


eee eeeeee 





Mechanics ...cccccceces 42,660 
Mechanics & Traders... 24,792 
ee County 
corecsescosesere 11,109 
Michigan Commercial. . 66,804 
North America ........ 341,597 
WORSE oc ccccccccccceces 6,600 
National Brewers ...... 514 
National, Pa, .........-. 54,658 
Northern, N. Y......... 42,055 
Norwich Union ........ 109,941 
National Lumber ...... 6,93 
Northwestern National. 146,022 
N. B. & M a re 209,831 
Northern, Eng. ........ 115,729 
North American Mut.. 37,483 
Ge GO oscsveseccceses 3,975 
Ohio Farmers ......... 827,674 
MUMMEINO ceccrieccocecces 64,60 
—— Lumbermens 
Subegetesoveeeee 17,121 
Peoples National ....... 22,368 
PwOeMIe, CE. cecccccccce 231,017 
PGE - crxcecepecsces 49 
Providence Washington. 79,684 


Pe CHE ccccccccesce 
Rhode Island 





Pree 

Richmond ......... 
er 
Rochester German ..... 99,265 
DOE 20sse0essnes 181,04 
PEE. 0660 ccescscnes 60,420 
i ME 6600600000600% 83,923 
Spring Garden ......... 100,992 
Ps Es cccccccusceccess 24,381 
WU, BR, ccccccecccccs 147,610 
Scottish Union & 

DEE. cence sccceces 72,704 
Seema, GO. ccccccccces 64,105 
United States ......... 9,723 
Washington ........... 16,934 
Western Reserve ...... 37,471 
Western, Pa, .........- 35,512 
Westchester ......++5+- 99,417 

WEST VIRGINIA 
Allemannia ...........- $ 7,312 
BE, 2c ccicenscecesese , 
American, N. J. ....... 20,954 
American Central ..... 28,394 
American Druggists.... 1,979 
Atlas, ENG, .ccccccccecs 19,170 
British America ....... 8,002 
Buffalo German ........ 2,645 


n” 
te 


Premiums Losses 


16,807 
113,825 


153,924 


142,211 
35,144 
81,234 
42,395 
37,200 
43,102 
14,070 
53,362 





FREDERICK H. WAY, Secretary 


MARSHALL S. DRIGGS, President 
F. H. DOUGLASS, Gen’! Agent 





Williamsburah City 
Five Insurance Company 


Incorporated ‘ ‘ ° 


BROOKLYN, N. Y. 
1853 





Fifty-Seventh Annual Statement, January Ist, 1910 
ASSETS 


Real Estate , ; 
Bonds and Mortgages 
Stocks and Bonds. 


Cash in Banks and Offices . 


Premiums in Course of 
lection . - 7 
Interest Accrued ‘. 


Col- 


Due from Other Companies 


LIABILITIES 








$ 90,000.00 Premiums Unearned on Pol- 

402,100.00 icies in Force . ‘ ‘ $1,538,564.11 
1,607,775.00 Losses Unpaid . . . 177,029.70 
361,702.71 AllotherClaims . . 30,950.32 

305,437.91 Capital Stock . $250,000.00 

15,871.50 Net Surplus . 790,522.05 
4,179.06 SURPLUS TO POLICY HOLDERS 1,040,522.05 
$2,787,066.18 $2,787,066.18 

LOSSES PAID TO DATE . .  $15,430,974.00 





BRUMMEL BROTHERS, 


153 La Salle Street 
Western Department, Freeport, Illinois 


F. 


Cook County Managers, 
Chicago, Illinois 





M. GUND, Manager 








Company— 
CD <ecrrssevese 18,114 
Calumet 4 
Camden 
CHIIOND, BO. cccccecses 20,338 
Cologne Reinsurance.... 6,198 
Commonwealth, N. Y.. 5,417 


Continental 





DY 62000000000 

SEY ccccccccscsceces 

Dixie ..... ° 

PD cc0600ecnneeess 
PED 6000024060000 
ree 3 
Fire Association ....... 63,635 
WROD 0.06.0000¢0006%0 15 
Franklin, W. Va. ...... 51,352 
Georgia Home ......... 21,848 
German Alliance ....... 61 
German American, Pa 7,110 
GOTEIOR, POecccccsececs 8,354 
re 21,206 
NEES cocccecccesevees ,577 
COONS FEI ccccccccees 14,969 
Globe & Rutgers....... 37,908 
Granite State .......... ,675 
Hamburg-Bremen ..... 8,950 
Oe ear 139,857 
BEMWEOFO cecccccccccces 4,03 
BEOURO cocvccccccscvcecs 116,334 
Mannheim ............. 
Mechanics & Traders.... 16,614 
Michigan Commercial... 12,674 


North America 
National, Ct. 


eee eee eeee 


Norwich Union . : 
Northern, Eng. 
North River 





CEE cacdcevessceenss 
Phoenix, Eng. 

Prussian National ..... 9,896 
Peoples National ...... 18,106 
Peter Cooper .......0% ,929 
POOR, CE, seccccesees 0,929 
Providence Washington. 29,107 
Raa 8,545 
Rochester German...... 20,318 
OO ar ST 63,175 
State of Pennsylvania... ret 
PD 5.0 00000.006800 4,304 
Scottish Union ........ 13, "139 
PE. Sov tevctenteece 7,290 


Premiums Losses 





HENRY CARSTENS, President W. S. WORMAN, Secretary 


Washington 


Fire Insurance Company 
SEATTLE 





STATEMENT, JANUARY 1, 1910 


Total Assets.......... . $698,575.47 





Cash Capital, fully paid. iskvGehGbasweahasacnen. See 
Reserve for Reinsurance ...................0+. 258,928.88 
EE eT re ee, 
amin... 400,243.63 
Addition Shareholders’ Liability (statutory)..... 250,000.00 
F. M. FARGO, General Agent E. B. BLOOM, Special Agent 


153 La Salle Street CHICAGO 
Illinois, Missouri, Michigan, Ohio, New 
York, New Jersey, Pennsylvania 


WARREN M. KIMBALL & CO. 


100 William Street, New York City 


Surplus Lines 


Strong European and American Stock Companies and London Lloyds 
Liberal Commissions Prompt Service 


PINE BLUFF, ARKANSAS 
Arkansas, Mississippi and Oklahoma 
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EOPLES NATIONAL 


FIRE INSURANCE COMPANY 
PHILADELPHIA 











Assets and Liabilities, January Ist, 1910 








Bonds and Stocks (market value)............ $1,465,055.62 Set aside for Losses in process ............... $ 77,767.87 
inst oc aaelead dense eewoes is 556,975.00 Set aside for Taxes, etc., due 1910 ........... 28,058.69 
i see i aed oe ae babe 8 287,346.98 Reserve for reinsurance.............e0.e006: 745,009.34 
Batamoes Guo COMpany ..... 2. sccceccscccess 130,778.82 Net surplus (N. Y.).......... bedeswtheon atu 617,573.98 
Interest accrued to January 1,1910.......... 28,253.46 NS: de inoue O40 sewed eneseeaede 1,000,000.00 

Total Assets January 1,1910............ $2,468,409.88 $2,468 ,409.88 





Income and Disbursements 
NET PREMIUMS (less cancellations and reinsurance)... .. $1,324,947.98 








Total Losses Paid (15.8 per cent)........... niekedeses $211,024.36 
Losses in process (5.8 per cent)............02.0000 005 77,767.87 
Hepemes COGS POF COME)... 2... ccc cccnsccvesscccsecs 520,178.76 
SE i oi 6 deeds he ceeeesesenedddestacbates 808 ,970.99 
Excess of Premiums after deducting all Losses and Expenses...... $515,976.99 
Net Interest Earnings for 1909 (including accrued interest)................ 74,729.97 
Increase in value of securities.............. phaalad eet neceokheccdanaess 14,152.36 


SURPLUS TO POLICYHOLDERS, $1,617,5735.98 


Premium receipts were $515,876.99 over and above the combined Losses and Expenses for the year, while the gain from 
interest, and increase in the value of securities amount to $88,882.33. We have set aside and established a Reserve of 
$745,009.34, and with Total Assets of $2,468.409.88, our Investment Income will show a large increase in 1910. 


HON. E. C. STOKES, Chairman Board of Directors 


LOUIS S. AMONSON, ISAAC FERRIS, JR., J. E. MITCHELL, 
Director Central Trust Co. _ Manufacturer of Shoes. President Ninth National Bank 
Director Quaker city National Bank. Director Camden National Bank. P. MOYER 
_ Director Franklin Trust Co. L. G. FOUSE, wheakad Redan 
Director Philadelphia Casualty Co. President Fidelity Mutual Life Ins. Co. Director Mutual Tract Ce 
Director Chamber of Commerce. Director Third National Bank. HK ML ' FORI ne 
C. J. ADAMS, AMOS H. HALL an . K. MULFORD, , 
Director Guarantee Trust Co., Manufacturer of Cedar Tanks. The H. K. Mulford Chemical Co 
Atlantic City, N CHAS. J. HEDWALL, THOS. K. OBER, JR., 
; D. M. BARR, Director Scandinavian-American National Bank, President Sanitary Co. of America. 
Director Republic Trust Co. Minneapolis, Minn. Director Pennsylvania State Bank. 
ELMER E. BROWN, T. C. HUNTER, GEORGE OLDHAM, 
Manufacturer. 


; \ ¢ Hunter, Dickson & Co. Manufacturer Pneumatic Tool 
Director Quaker City National Bank. tr gy gaa 


Director Central Trust Co. 


Chandler Bros. & Co., Bankers. B. S. Janney, Jr., & Co. Direc are “ 
Director Quaker City National Bank. Director Central Trust Co. Jirector Mutual Trust Co. 
WM. J. COOPER, I. E, JERSEY, _HON. E. C. STOKES, 
Director Broadway Trust Co., Camden, N. J. Contractor and Builder. President Mechanics’ National Bank 
COL. JAS. B. CORYELL, DR. JOHN B. MAYER, Ex-Governor of New Jersey. 
President Cambria Coal Mining Co. Real Estate and Builder. oo J. —_ SWANSTROM, 
THOMAS DEVLIN, _ A. McKEE _Former Mayor of Brooklyn. ; ; 
President Thos. Devlin Mfg. Co. eo mew Tressurer, Director Equitable Life Assurance Soc. of New York 
Director Equitable Trust Co. Merchant & Evans Co. H. M. Van COURT, 
Director Chamber of Commerce. Director Chamber of Commerce. President Central Trust & Savings Co 
HARRY W. DAVIS, J. H. McNEAL, ; C. S. WALTON, 
Treasurer Delaware Trust Co., Wilmington, Del. Attorney and Vice-President People’s National. England & Walton Leather Co. 
SAMUEL S. FELS, Director First Mortgage Guarantee & Trust Co. Director Union National Bank. 
= Fels & Co., Manufacturers, GEORGE B. WELLS, 
irector Chamber of Commerce. P Manufacturer of Hats 
Director Union Trust Co. LOUIS S. AMONSON, President Director Franklin Trust Co. 
Howard M. Van Court, Vice-President . Hector McNeal, Vice-President 
? 


Jas. F. Hallowell, Treasurer C. G. Yates, Secretary 
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Company— Premiums Losses Temth Arrual Staterment ofr 
a 5,897 10,298 
oe | paiiaaee “sss "S| The Columbia Fire Insurance Company of Omaha, Nebraska 
SS ata 6 «a. cg 4.0008 , 
Tenet eS eer 3,849 2,660 e Pp 7 J 
es HPOOD 6c cesecce 948 1,390 SON : ‘2? FF Tice- i 9 : 33 
, D. FE. THOMPSON, President. C. E. YOST, Vice-President. J. B. DINSMORE, 2d Vice-President. 
woe ; . ee ie gt ett} Cc. D. MULLEN, Secretary and Trcasurer. C. O. TALMAGE, Assistant Secretary. | 
Williamsburg City... ... 14,107 10,518 JANUARY 1ST, 1910. 
glenda 5.673 «6357 ASSETS. ; LIABILITIES. 
Weeeeere, ONE ccccccvee 13,010 S.UOe & Peret Mortente Fatt CaO as occccckc sc seccccsvessccecce $ ng yed a RR i Te Si ae ns sh $ 200,000.00 
MICHIGAN ‘Municipal ee Gs Bee. BNO, cccndcccsausesecas 1 Soeee Due Agents and Others, Including Deferred Commissions. . 13,899.90 
Aachen & Munich.......$ 33,963 $ 18,214 a City and School District Warrants.............+++ 5,327. Reserve Required by Law for the Protection of Outstanding nai? 
Agricultural ..........- 50,268 96.6011 - 7. * , enn ce 7 IR RS re eee een 861,860.36 
American Druggists.... 2,758 1.586 = i (22 eae penn tinge age ane a a rve Bn go ‘aes SRR eCOAthdetsinerde ts ccenensenene —— 
é : os. oe i Ci oe oe na aak aC osses Be EEE, 60. 4-0:0:0008060665.00 06006606000 
— NEE Hetty tty Bills Receivable (Farm Premium Notes not Matured)...... 156,685.89 Reserve for Estimated Una ee, eee ee 9,550.60 — 
cite ar OTE dee 14963 8°584 a oo of Collection (Written Subsequent to eines aa slaeias evnieri 9 
Central National....... 8376 1418 Eb xy = “ ee VOR eeees segs! bb tSety bs ee ae ° ashabehoaie “ ree P 096.5 1 DE as then ndbreckeebaudedeneéesdeadeneesdin 191,418. 
Commonwealth, NY... 19'166 10'861 Accrued Interest on Bonds, Mortgages and Warrants..... __ Bh 96.89 = se Pao 
eK. cine a -ndlan 5,946 23.95 cies ia 
a Liat. RESULTS, 1909 a 
pa ter 2 er Rbbaaoeeen 27,209 a ee SSULTS, ; 
Yolumbia, N. : é . - . _.$ 38,475.08 
Connecticut ........... ge peeleeeanegiutcomementenebeemr ET 
—e, sie toca ha athed einai dcie : 9,325 ES OS gs condenenwehnsseesannnecesseese 163,059.79 
Bauitable Rare ee ee gee HET EE rbd ca ctede on pewtiuexiteneennsaneaas 202,091.39 
Eastern po ePaihadaataabehticts 5,414 | Net Premiums written in 1909... sce ecesececssccecveess 732,338. 71 Premium Income Since Organization................6.55 $4,102,060.71 
pacers, eA Sve eat Se aid 4,422 | Losses to Premium Income in 1909........--.eeeeeeeceee 32.7% Losses Paid Since Organization..........cccsecccssscsess 1,303,839.59 
aon = J anaes Security to Policyholders.......cccccccccccvscsccccccces 1,253, O73. 49 
Granite State |. : x ’ 26,923 STATE AGENTS. 
en ie ona ** 97'008 wy tt Nebraska .......... E. G. Bohanan, Lincoln. South Dakota....... Geo. L. Iles, Sioux Falls. 
Ge a 11093 9, g | Kansas .......0.000 C. H. Searle, Topeka. Oklahoma ....ee.eee J. H. McNew, Oklahoma City. | 
mega ne tegaghaaae 184.754 et PO sanewesscveere John F. Weible, Des Moines. North Dakota....... Frank Harris, Bismarck. } 
Hanover .............. 86,862 48,129 : : a 
Hamburg-Bremen....... 25,502 33,188 A prominent, strong and influential western organization, under the management of experienced and successful underwriters, with an aggressive 
CU "=e 32,883 88°901 field force. Issues the easiest selling policies on the market, among which may be mentioned particularly its Combined Dwelling _Policy and its 
L. & L. & G., Eng...... 172,067 72,628 Farm Policies, and in case of loss are cash as soon as adjusted. Live Stock covered against loss by fire or tornado, on or off premises of assured. 
London & Lancashire... 54,593 34,664 | Local Agents desired in the above territory where not already represented. 
Michiean “ese etr Ht From $200,000 to over a Million and a Quarter in Assets in ten years is the record of the Columbia Fire Agents, with which comparison is 
Milwaukee German..... 4,641 3,130 | invited. - 
one mong - sears 11,271 — ppt tenn i 
chigan MOD scsess 3,205 43,889 . — ‘ 9 
Mill Owners Mutual.... 1,484 5 c eens —, icone INCORPORATED AJD. 1861 
BOCTODOTIAM 2c ccccccece 2,131 ea, . 
New Brunswick ........ 7.422 6,028 | Gontmercial Union’ N:¥ 36288 15,870 
Se ee ween eraat on Continental 493.264 216,861 
GOBRU cecvccesccseces 5 ¥ 
North America ....... .. 169,900 114,979 re ns sees ens ooo obeare” =a 
Narragansett Mutual ... 3,155 Dutchess .......... ries 10.707 6.709 
National Brewers ..... 1,402 +--+: | Empire City ~~ eatheabin so tecyy 26.427 12°78) 
National, Pa. .......... 46,450 21,484 | ;.mP oceanic oti , , 
Old Colony ............ eB ohh ~- Peaa ott in yo 
RAS reer 40,964 15,692 i aeaiomee F Fg 7 ° . . 
- P 4 Fire Association ....... 253,304 105,401 , , 
Pittsburgh oases 16,728 8,807 | Federal, N. Jers... iei07 -ess2| Financial Statement, United States Branch, December 31, 1909 
Peoples National ....... ee aE — O- 2 ee ar, 6" eaas 
eee ADEE Go'ors Benge | Freeholders ........... 19,528 8,723 ASSETS LIABILITIES 
i Phoenix. Ct... ss: 147°613 _79;662 | Kiremens .... 0.000002, 111,015 48.926 | State and Municipal Bonds $895,481.31 Reserve for unearned eae 
: ih ahead: rae ¥ BOTUAAMIR cccccsccccces . ,19: : 
RS paasbeoanaaes 170.635 111,068 | German Alliance ....... 32,629 9,424 | Stocks and Bonds ........ pp pea nny -p RRORET AP RO - 01,206,066. 
aa eee , , German American, N. Y. 278,832 155,078 Cash hand and in bank 314,305.34 J 
Penge eC a eae a5's44 | German American, Md.. _ 25,736 7,274 | VOGR Om Rane ane in bank. _— cei ackcde ca os 223,444.60 
State => n 76.463 37.183 | Glens Falls ..........+. 213,976 06.737 Premiums in course of col- Taxes and Commissions in- 
Scottish Uniton. "60,810 29.185 | Griite ‘state “eee 24804 1343 | _ lection ........ ....--. 209,999.54 “curred but not yet due. __ 27,625.07 
Springfield ...... sarees ~—-«-ar238 | German, Peoria ........ 68.874 33.673 Reinsurance due from other $1,538,035.30 
Shawnee eee eeeeeeee es $2,708 25.664 | Timboldt s-......... 47.229 © 1f.79a|  COmpanies............. 10,875.49 SURPLUS OVER ALL 
eee caeeeer eens 14634 12,613 | Lowa Mfrs. eee... 113033 og gj | Imterest due and accrued.. _ 22,655.60 LIABILITIES...... .. 839,268.07 
ee Se eee ee es a4 "909 | International .......... ,0 22, eee 
ee <7 2seeseaevenss sesis  ia’'eae | Imperial .............. 4578 oes $2,377,303.37 $2,377,303.37 
State, Ting. eee. Rt 4,897 mar yey Oe ee tt tt 
eutonia, La, .......e0s ,365 . eo < aor sae x ¢ 
Teutonia, On vee... ses. 6.879 2.498 | Metropolitan 1.2.22... ‘3408 18,880 SURPLUS DECEMBER 31, 1909............ $839,268.07 
nited States ......... 2 UM °° \emmtede : F 
re Michigan F. & M...... 48,458 18,780 
Western, Pa. e220. 001) 26,083 12.008 | Mitvatvee’ Mechanics:. 144888 Jeera SURPLUS DECEMBER 31, 1908 ............ 726,218.62 . 
Mechanics raders... x 182 
"An en Michigan Commercial... 66,125 41,144 es ek evcnadecaeieaeed $113,049.35 
North America ........ 41, ’ | 
» — Yational Brewers ...... . 195 . * . e 
ce an Ghtsiau 33°583 19,381 | United States Fire Premiums in 1909.................... $1,446,424.79 | 
American Central ..... 38,387 11,207 | Northern, N. Y. ........ 78,903 37,195 : : : o 
eg ots 4.964 2.468 Newark ~ 8 Nepal ete 46,240 16,083 United States Fire Losses Incurred in 1909 (45.46 %) Pentoraria 657,624.19 7 
DE 08600606660 02008 1,923 13 | Nationa . sasseeesuc ,035 > p) s r 
= OO ahaa 17965 9.688 National, Lumber nenene 13,523 4.556 Remitted to Home Office in 1909 ....................... 72,565.02 
Perenere, PO. -cccesccces 3, 2, v L =p Ie 0000 cccee 123 3, 
German Alliance ...... |, Bee MOOER MIVER cccsccccce 86,840 41,113 
German American, N. Y. + ase * wees re ree BE, cscvcveee Yt a Bh 
SG Wy oad nce eee 08 A DOOR ccccecccccce x ° 
aS peesfeaepectapaepaes 20,744 6,320 | Phoenix, Ct... 719.950 $5,912 INCORPORATED 1854 
| Re erererrre 10, russian National...... 437 ’ h ] 1 Cc 
Hamar Bremen ooo $8aaG gees | pumas: Het Se || Monongahela Insurance Company 
id yi 6 
iow Dulen& Beck. S007 —_imiaade ....... matt ‘L802 OF PITTSBURCH 
L. & L. & G., Eng...... 85,496 41,915 | Rhode Island .......... . ’ = 
National Union ........ 62,237 26,007 | Rochester German...... 154,540 94,830 Agents wanted. Correspondence solicited. 
ow ans eres got e+ ne ene ree seceans wy tt rth: deimwemiecna ee: 
iy ee Bg Bs Becesene 5,791 State o ennsylvania.. ’ ° 
NeBO@ Me ng. 2.1.) S788 38,688 | Wentern, Par .scsc.2.2. 480Te 20.887 WHILDEN & HANCOCK, Managing Underwriters | 
CE ins deh eek d's 6:66 5,219 85 Tn é¢ecntenescnades 4, ° 
Btate of filinols,....... 32/925 12,790 | Y "ons =. 105 William &t., New York 
Rin aiesueen ss 27,704 5,763 WISCONSIN 
MENGE, PUNO. ceocccceces 10,255 1,522 
Williamsburg City... .: aces 46 Sees | See .......-.«- 8 BS Ee 4 
ILLINOIS American Druggists.... 1,090 "15 Company— Premiums Losses Company— Premiums Losses 
Premiums. Losses.| Ben Franklin .......... 10,561 5,435 eee penweasemwes ty tt 3963 5 -. Se ee brett 36,377 
3 rr 5,318 1,665 MGR cccccccceccee a i ME Stetigesouresabaes u a 
— na amipepenein b14;802 274,487 ery secant saben 57,418 15,761 Mechanics & Traders... 19,915 3.263 Union PROD. nécnenenes 10,414 12,045 
ecm tat saree , : Capital, N. H. ........ 16,947 9,721 | Mercantile ............ i i 
— penne 38878 13970 California ............. 12,090 172 | Michigan F. & M....... 22,837 10,532 MINNESOTA 
Allemannia ............ 85.623 30.321] Camden ............... 20,060 12,969] Nassau ............... 2,875 NE icc tciadceuveucd $211,157 $101,480 
American National ..... 30,443 23,484 | Central National ....... 11,833 3,601 | National, Pa. .......... 18,343 4,724 | Adirondack ............ ; 
American, N. J........++. 809,376 438,218 | Columbia, N. J. ........ 4,450 4,320 | National Brewers ...... 4,104 76 | American Central ..... 73,826 26,577 
American Central....... 156,402 78,0246 | Cltigeme, Be. 2... cccccee 44,922 21,486 | National pauuines iat alae io 13,723 12,999 | American Lloyds....... 16,072 3,125 | 
American Drugegists.... 7,357 OR eae 15,082 6,494 | N. B. & Mer., N. Y..... 13,249 BON I vii5.0 deeewddnees 65,854 26,093 
IN Sicha Vaccine ode 4,493 424| Des Moines ............ 11,756 6,955 | North British & Mer., si db wie dae dines Sait owes 
Austin anede dee eoeeas 3,791 S68 ea 22,365 11,295 BED ceeeestcusuacees 118,674 48,331 | Connecticut ............ 104,347 37,722 
Ben Franklin .....ccces 61,018 26,005 | Federal, N. J, .......... 5,842 7,876 | North River ........... 44,102 BB,Gn0 | COUMED, PR. cc ccccccnce 33,535 23,249 
WOME cccccsccccecccse 113,457 51,603 | German, Pa. ........... 16,671 5,272 | Old Colony ............ 16,008 11,928 | Commerce ............. 13,298 5,766 
Buffalo German ....... 96,970 54,269 | Germania 104,833 35,369 | Peoples National -. 19,878 4,110 | Citizens om. s aan 39,227 26,333 
Buffalo Commercial..... 57,696 Se FE ONES 2 ccvcccccces 29,738 11,944 | Phoenix, Ct. ... - 163,803 61,705 | Delaware .. ‘ ; 12,662 
CaleGomian ..cccccccces 114,148 43.068 | GererE .cccccccce -. 21,894 10,265 | Pittsburgh ‘ 8,096 3,964 | Equitable 14,202 
Camden .... 17,343 | Hanover oe -. 89,609 See FOND cccccccussece -. 104,208 56,219 | Federal oem 
County . 6,643 | Home ..... -. 121,012 112,006 | Rochester German ..... 1 OO 17,999 
GEE 6s. 00'0s 00% eee 6,469 | Louisville 6,895 9,406 | Rhode Island .......... 6,408 870 | German Alliance ....... 10,676 4,699 
GOPOMERD cccccscccccsere 4,996 796 wy ong gcuten & State of Illinois........ 64,462 25,183 | German Alliance, N. Y.. 152,718 52,571 
Columbia, N. J........+. 10,341 2,841 Gee, We Evcwewasces 3,343 2,813 | Spring Garden ......... 115, 136 PE ED bodie6eceresceees 24,354 14,266 
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eae tas eee Gee The Thirty-Ninth Annual Statement of the 


Great Western Lloyds. . 3,960 2,205 


Hamburg-Bremen ...... 51,549 27,368 
EE 5 6.6.00 0:3.6:06:06.6-00 46,355 
Indiana Millers ... om 3,057 
L. & L. & G., Eng . 205.5: 173.768 * a 
L. & L. & G., N. Y. . 1,952 


Lumber, N. Y. 


aoe: a PITTSBURGH, NorTusibde, PA. 


Mechanics & Traders... 


1 : 
Merchants Mut., S.D... 11.769 3,298 ER 31, 1909 
Merchants NSN: Meas 14aee FOR THE YEAR ENDING DECEMB ’ 
5 




















illere Metional ”... is22t 64276 ASSETS LIABILITIES 
a9, .<... te tn ' ‘ant $200,000.00 
Northern, Eng. ........ 98.459 49,791] Mortgages .............. ..... 741,925.83 Capital Stock. .........seeeees -$200,000 . 
oid Colony. Mere:- 1hoe = 6732 | Bonds....... Paehw cn wcnmeakan ch 15,103.75 Unpaid Losses..........0se000: .. 807 = 
Penna. Lumbermens.... 2,136 3,500 5 ; a ee 5 
Sco 2 es Waa | sac ao 
Shawnessronens, Minn “7388 i118 | Cash in Office and Banks... 69,699.36 | Net Surplus............-..+6+- 260/802.44 
State of Illinois ....... 71,044 32,010 oi atl lle wiles ’ 7 alin i 
ee PEE coccssscereees GGR 289 860882] interest Due and Accrued....... 13,318.34 
Western Mut, Minn.... ‘807, 1,704] Rents Due .......... Rea dewndcs 297.50 

IOWA Premiums Unpaid............ .. 6,293.99 
Aachen & Munich......$ 19834 $ 11,069 Agents’ ics weenie eaves 70,034.04 
Atlas, Ha cesseessees GB184 38,047 Collateral Loans................ 22,125.00 
Atlas, Bing. sccitessc+ 14480 7.980 Stocks Be Ni a ates 6 iid wie Rew ee ee 6,228.13 
Calumet vei eeceeggees O84 1119 Reinsurance Due..... errr errr 80.64 — 
a 3 OB2987 $1,005,254.46 $1,005,254.46 
Commercial, la. ae 26,285 






Des Moines .... 


PE avvnsveeeecees f 1 10,480 PROGRESS OF THE HUMBOLDT 
DE it¢srenaenage 2 3,052 


a eeepeerte r 25,356 ORCANIZED IN 1871 

Fidelity, N. Y. q 9,980 . 

Firemans Fund ........ 24,274 17,907 YEAR ASSETS NET PREMIUMS NET SURPLUS 
Franklin, Pa. .......00% 13,212 6,604 $1,001 
CE 266ce0neiwboe 73,965 27,760 1680 $116,466 $12,411 $5,316 
od. veekb eae’ S 45,221 13,809 1866 $125,669 $27,470 . 0 
ae 330,366 183,951 1895 $206 305 $36,228 $60,5 Fr 
Home wpeccecsevececcecs 155,865 61,948 1900 $<85,291 $56,871 $1 14,75 
Iowa Manufacturers.... 75,828 22,207 25:728 
lowa SE Se ante ae as 243,463 72,746 1904 $581,394 $237,184 $125: 
ene ‘ 

Mercantile ............ 6409 61,852 1906 $704,893 $261,360 $242,598 
Merchants & Bankers.. 147,038 66,843 





Millowners Mutual... zee 818! OOT $782,027 $339,250 $255,276 
waukee Mehanics .... d $ 

Matiens!' Union...) ans | te OC OOS $893, 638 $433,398 $259,617 
Newark ..... 


sis atta 11,961 5,839 B 0 2 
New Hampshire seneeus 37,179 15,537 { 9 0 g $1 005 254 $ 5 ¢ § 6 5 7 5 
PN orc a's oie xeain an 30,625 15,883 5 5 + 

2 




















Northwestern National. 92,599 6,132 
Norwich Union ........ : seas 
BOGE cesvvccvecessses 6 930 
Aan age ne Seceseeees ei tf OFFI CERS 
Peoples National 261 ° 
Phossix, Eng .-....... I President ee Secretary and Treasurer 
pa REPEL OEE ae aes | FRED. W. CARDINAL ............. Vice-President IRVAN NECKERMAN...... Manager Branch Office 
Royal Exchange ....... 83,157 ‘ 
Security, Ia. ........... 61,836 Special Agents—H. J. A. FINLEY, E. E. WEEKS, E. W. CLINTON 
Standard, Ia. .......... 81,660 20.469 P * 
State of Pennsylvania.. 15,088 4,229 H. C. COWPLAND, Superintendent of Agencies 
snd Sots saaon’ 78,802 43,299 
CRT cdednencesas 1,805 eee 
nn Se - o : . 4 A . ¥ : ; é Het +4 eH Company— Premiums Losses KANSAS Compan Pe Premiums ae! 
Westchester ........... 40,137 16,764 | Jefferson .............. 20,670 19,787) = Company— Premiums Losses | City of New York...... ett a 
Western Reserve ...... 4,589 852] L. & L. & G., N. Y...... 9,896 6,416 | Agricultural. .......... $ 18,168 § 17,009 | commonwealth, N. ¥... Oi 6.234 
Lumber, N. Y. ....+-..: 3,066 6,639 | American Druggists ... 1,034 373 | Connecticut ....... ~+» 41,718 19,760 
MISSOURI London & Lancashire... 60,241 34,339 | Calumet..............- 11,984 3,085 | Delaware .....+..++:- 17,906 8,286 
5 DO cikcthendatewe de 39,255 25,966 | Columbia, N. J. ........ SS «neses | ED cccccconesees 16,24 , 
Lommen, & Munteh. 2... -$ 41, eo 4 $ wey Lumbermens, Pa. ...... 20,586 OR Bee rere 27,987 10,695 | Kequitable .........656. 17,661 7,009 
Allemannia .....--++++ b6'373 19883 | Mechanics ............. 25,828 17,695 | Connecticut ........... 185,219 = 112,165 | First Russian tinea 4,986 1,227 
American Druggists.... 1,096 1,500 | Mercantile ............ 11,276 16,358 | Delaware ............. 20,482 18,453 | German, Peoria ........ 2,461 1,665 
American National..... 14,258 6.636 | Metropolitan .......... 26,271 16,424 | Dubuque .............. 12,835 6,589 | German, Pa..........-. 17,168 2,961 
Ck re eSom 39,848 18,285 | Michigan Commercial... 48,004 39,562 | Firemans Fund ........ 25,362 19,552 | German, W. Va......--- 3,091 
EE cebdiccunaveces 10,880 7.039 | Mechanics & Traders... 21,377 7.172 | Franklin, Pa. .......... 10,219 2,696 | Girard ........++0000+: 16,817 2,863 
American Central  252:122  120;823| Michigan F. & M....... 10,756 6,079 | German, Ind. .......... 14,329 14,299 | Glens Falls ........... 11,606 2,84 
SE dirckintniereouess 164,359 104,594] Newark ..........0+05% 18,949 7,177 | Germania ............. 56,207 34,662 | Hamburg-Bremen ...... 4,289 3,112 
American Lloyds ...... 24/286 2189 | N. B. & M., Eng......... 151,399 80,456 | Glens Falls ........... 27,214 22,352 | Hanover .........0++++. $3,093 13,931 
Boston aeacethen 36,357  10,663| N. B. & M., N. Y...... 16,815 4,018 | Hanover .............. it 423 16,866 | Home ........000eeeees 101,074 38,661 
British America .....+ 15,699 11,730] North River ........... 17,192 15,380 | Home .............005. 209,240 129,713 | Lumbermens .......... 8,688 849 
Buffalo German ........ 41,347 21,629 | Northern, Eng.......... 121,715 62,376 | North America ........ 73,000 40,729 | Mechanics ......+++++ + 9,970 936 
Buffalo Commercial.... 22,016 9:404| National Lumber ...... 3,141 1,493 | Mechanics & Traders... 3,091 2,621 | Milwaukee ............. 6,168 2,14 
Ben Franklin .......... 11,636 ‘598 | Norwich Union ........ 48,982 29,213 | Milwaukee Mechanics... 27,827 15,627 | Moscow ..-..+..++++++: 11,635 2,468 
Caledonian ............ 15,708 8,291 | North America ........ 177,149 183,618 National, Ct. .......... 109,776 110,712 | eee ide Meese 6,121 ‘eee 
; é Pe, i ox scesneces ,704 4,852 4ONGON wsaeeceesransnes 3,58 5.00% ationa Mh, coccoseecs 99 
County. Helge Sage | Naam SSS Ogg ANB ergo a acnaiires deat 1a'gue | NAMOMML Dm nee o oo Fy 
SE -darctanhncesses 18,266 6,318 | National, Pa. ..... ses 14,683 16,223 | Phoenix, Eng. ......... 21,140 = 24,208 | N. B. & M., N. Y....... 6,362 673 
Citizens, Mo... ......: 86,707  48,427| Northern, N. Y. -- 16,953 11,674] Prussian National ..... 16,277 = 16,897 | Northwestern National.. 38,826 4,782 
Commercial Union, Eng. 100,237 51.441 | Old Colony ...... vies 16,103 7.901 | Royal .......eeeeeees 93,254 60,250 | Phoenix, Eng. .....+.-- 12,316 4,039 
Concordia 65,619 CST COE ve srsovncsescees 52,704 33,371 | Royal Exchange ....... 16,101 19,638 | Phoenix, Ct. ......+.++. 24,730 6,671 
Connecticut ...........- 203;811 120,396 | Palatine .............+. 27,199 9,039 | National Union ....... 26,277 20,939 | Providence Washington. 23,476 2,632 
Continental .........++ 303,493  142,181| Prussian National...... 63,134 23,873 | New Hampshire ....... 29,898 =§- 11,783 | Queen ....-.eeeeseeeees 63,555 18,948 
NIN dings ane cvanes 2°244 Phoenix, Ct . 227,827 97,782 | Northwestern National. 51,271 Sie. EE cikcevedeeae és 18,919 4,520 
| teeter gta 16.826 14,669] Potomac .............. 2,206 ...... Northwestern F. & M.. 123,709 43,137 | Royal Exchange ....... 24,867 9.676 
Delaware .............. 29148  31.827| Phoenix, Eng. ......... 102,641 66,378 | Orient ........-++-seee 14,840 6.714 | Royal .........+.+.+++ 69,073 18,424 
Detroit .... 13,343 7615 | Providence Washington. 57,661 35,891 | Pelican ............... 3.885 3,871 | Russian Reinsurance... 10,720 1,961 
Equitable 2202222522255 181087 14/323 | Peoples National ...... 23,306 oeee —— seaeoneee ed! path St, Paul | ALS 2 heap aera 33,863 11,140 
Eas ; i CT cenacdhhsescae ane 161,101 97,664 CON veeecceccesescens 52,302 .782 | Salamandra ........... 27, 
Federal  coekaaeis 20,140 ert Reltance Sa a ig 48,010 23,178 | Reliance .........00+45. 17,722 11,561 | Scottish Union ........ 30,608 10,828 
Federal Union ......... 2,096 '318 | Rhode Island .......... 16,735 6,843 | Springfield ............ 166,035 103,237 | Security, Ct. .......... 21,565 8,281 
Fidelity, N. Y.......... 1,975 18,026 | Reliance Marine ....... 6,054 7,043 | State of Illinols...... - 24,862 16.888 | Skandia’. .......0+00+0+ 11,970 863 
Firemans Fund ........ 62,010 26,911 | Rochester German...... 56.445 33,620] State, Neb. ............ 4,682 1,020 | Springfield ............ 87.197 92,633 
Farmers, Pa. .... 19,538 SRE EE os ase cndroueeccen 195,042 126,835 | St. Paul .............+. yt 164,311 | state, Eng. .....,.++.+ 5,863 
Firemens .............. 31348 46761 | State of Tilinois........ 72,461 60,036 | Westchester ........... 3,480 19,993 | Western, Ont, ......... 27,272 8,369 
erman, Pa. ........-:. 46,255 32,591] Shawnee ............+. 55,891 36,011 COLORADO Western, Pa.'.......... 9,601 1,976 
 snikesecnehisans 23,901 13,344 | St. Paul ......-.sese0-- 46,062 36,102 . NORTH DAKOTA 
Germania a ieeieaiiind ain 98,784 84,538 | Scottish Union & Natl.. 53,440 26,964 Aetna oe ieeeeeeeese $ 68,899 $ 20,681 a 
eorgia Home ......... i G, TOK. ccccccces ’ ’ Bricultural .....+.+4+- , 0,99% 
Glens Falls “4 0090096 HF 786 ates? Svea... veGmedenereeees 22,708 17,222 | Allémannia ............ 12,172 2,198 | Alliance Hail Assn..... $298, 676 $204,608 
Granite State .......... 4,682 1,185 | Sun, Eng. ...........++ 79,741 38,740] Alliance ............... 1,980 63 | Central National Fire... 17.244 14,270 
German American, N. Y. 224,356 178,630 ge | "Garden .japaenes 82,395 44,199 | American National .... 3,862 88 | Connecticut Fire Tae ware 10,433 73'296 
German Alliance ....... 12,878 9.368 Pt tcnecshences 20,628 10,191] British America ....... 28,708 11,707 | Middlewest Fire ....... 111,182 3,396 
cba dais No eas 78,315 54,527 United Btates .cccccces 3,268 573 | Buffalo Commercial .... 6,225 3,021 | National Fire, Ct....... $5,643 Hy od 
PT i ncssdecnencee 466,774 261,517 | Western, Pa. .......... 16,090 11,363 | Buffalo German ....... 9,251 1,436 | Northwestern F. & M.. 320.907 188,888 
Humboldt ......... ecce 19,989 18,032 Western, Ont. ......... 28,441 19.500 | Commty, PO. .ccccvccoce 6,780 1,189 | State Far. Mut. Hail. 72,284 188. +4 
Hamburg-Bremen ..... 35,498 33,664 | Washington ......++.+- 20,328 BEBee GER cc cccvcssesccce 8,783 2,675 St. Paul F. seaexes 196,919 
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January Fire Loss 

The fire loss of the United States 
and Canada for the month of January 
as compiled from the records of the 
Journal of Commerce and Commercial 
Bulletin shows a total of $15,175,400. 
The following table affords a compari- 
son of the losses in January with those 
of the same month in 1908 and 1909: 


1908 1909 1910 
January $29,582,000 $22,735,000 $15,175,400 
It will be noticed that the January 
losses this year are much less than those 
for the same month in 1909 and little 
more than half of the sum chargeable 


against January, 1908. The lightening 
up in loss claims has been a welcome ex- 
perience for the fire insurance companies 
which had suffered so severely at San 
Francisco. Apparently 1910 should be a 
good fire underwriting year in spite of 
the epidemic of efforts on the part of 
ignorant legislators and departmental of- 
ficials to direct and regulate the most 
technical underwriting operations of fire 
companies. 





Edward H. Sherley, formerly stamping 
secretary at Frankfort, Ky., and after- 
ward with the Liverpool & London & 
Globe, has been appointed a special agent 





for the Home of New York in Tennessee. 





ANNUAL FIGURES OF FIRE COMPANIES 


Company— Assets Reins.Reserve Net Surplus Premiums Losses 
SA TT Teer ee $ 1,465,180$ 682,357 $ 486,885 $ 753,828 $ 334,722 
a rere ee 460,969 148,769 85,236 274,128 167,017 
ee rere 932,794 271,323 383,183 316,378 148,971 
ND sc 806 e6esesadeves 501,699 25,724 146 736 i§2,902 103,474 
ee d . 
Rls aloe ais /s.w asaia'e ian a 7 6 


Birmingham 
Ben Franklin 
Caledonian American 


piace wae 253,651 
EE eis tied. ob 6'qnd we.0 00.80 4% 2,064,693 
I SS od on ashe mne.« 60. ea 1,284,724 
TU dai 6 cua beeeone eed 1,179,080 
Cameras Wational ...cccccceses 432,318 
EN, id bh doWibndrk.0d@ 6 Oae a 1,125,418 
Dt ¢netaAeedeesseeedadance 1,101,402 
Commercial Union, N. Y....... 792,795 
I EE nes wale be ew.en S64 334,955 
ON iG Se ere 1,434,223 
Commonwealth, N. Y.......... 2,108,185 
| Ss SS eee 882,342 
CD, d44:0-2-10 000.000 6048066000 2,319,388 
Ee rere 669,637 
*Commercial Union, Eng....... 7,310,375 
oe AF ae 703,384 
| & AR ee 373,683 
LS 08 stone Caiadeebea ore 345,406 
nn is ae adhe oeranscaews 2,032,485 
I wesc endes cd0b0 etd bEees 1,176,480 
OE sack dees sanene ees 767,201 
NE adi aiea wie oak eee oko ie 1,371,781 
CT 652066 bens b46 cee ees ae 371,172 
RSP errr rere 404,171 
SEO MOBOOIREION cccccsaccvcece 8,529,744 
A. ee 4,108,141 
Farmers & Merchants.......... 612,929 


German American, Md.......... 687,094 
German American, N. Y....... 16,162,229 
German Alliance 


TUT TITTCT Te 1,591,667 
0 er 1,110,786 
Oe 1,201,015 
eee ee ee 2,446,694 
EE aa ae. a:n 66 0:8 0 40% 1,155,577 
i. MOONEE, EV cccccscceseee 185,294 
eS 60a On oe we w.aee 06 ae 1,001,664 
TS 46 6'p00.4600000 606 ea 483,283 
Pe Ws ceseadaanedees 47,449 
Hamburg Bremen ............ 1,997,569 


*Ins. Co of N. A 
Imperial, Colo. 
Jefferson 
Dn. Chceh thane es Cxbewetuenes 
6h tmadeteeesaeecis 
L & L. & G., N. 
Metropolitan, Il. 
Michigan F. & M 
Munich oad 
Moscow ... 
Mechanics 






Michigan Commercial 





rereer 1,308,757 
CS rar 146,967 
BUENOS PATO oo ccc cccccccecs 823,373 
0s ME ctvteetenseceane 1,199,866 
i Me alg Dee. Réedesesanee 1,511,887 
0 EE Sere 831,346 
IE, Sp caeeweasenenaee ts 9,328,707 
DG ME 6 05.60% 60600668 re0s 2,189,925 
ear 2,594,330 
Nor. Carolina Home........... 322,819 
TD das Cue h.ées 00866700060 1,075,013 
OO ere ree 5,548,995 
National Brewers ............. 340,308 
ST [iD 2.1060 0000¢e sees 3,062,657 
EY, nd cee eenaus eee 4,933,170 
National Lumber ............- 423,682 
i. ke | eee 8,242,611 
PE cebCetccal oe anKaa meses 6,122,658 
oe SCE CO DOE COLE EL Eee 2,990,283 
CD an 65 5b ake keds eee 881,613 
EES rere err 3,247,414 
Prussian National ......cccces 1,763,693 
PN  cbthne Dak ke cess ckae es 646,878 
Peoples National ........c.0.. 2,468,409 
PC vpedenntenedos ee ee 9,941,424 
Peter Cooper .. 502,295 
Sina eae eed Sanwa CeeE wa we 8,622,543 
Rochester German ............ 2,563,128 
DE CetattccNsadkeeaes ereeen 3,316,410 
Cte yas eee whl eben ea eee 635,325 
0 A eer 837,803 
PE Sbecacdreneoeseeucenxeédae 1,263,938 
eee 4,236,799 
CO ER errr ere 1,181,518 
 S o6n606060660¢0%0 436,387 
DT ssc vnc ce-d6eaneceees 430,148 
DEE, GL acc acesetovcenenee 364,824 
Eb s8 dndas sdb elbe s Gees 6,284,097 
DD Kcceaescdnevohaines 1,911,370 
Pit twtetsnseds haat oan ee 1,460,458 
Dh Ch atreseecnneeeseee be 1,022,118 
PA ED cccd~ervecseeaeén 429,719 
TE PE Sb ebecteséoencass 967,399 
DE, Mi venseceuseseunene 949,230 
ves vencknesnceeee 541,341 
Western Reserve ..........65. 481,823 
nc coeee~e dneeeeeahe s 698,575 


*Fire and tornado premiums and losses 











24,672 25,959 14,232 5,844 
1,274,709 623,880 1,411,627 633,019 
861,860 191,413 732,339 254,777 
303,722 231,210 378,532 164,878 
65,726 146,951 200,419 63,607 
501,084 162,304 723,008 267,151 
508,201 283,703 935,002 430,013 
279,498 215,925 345,234 125,474 
28,338 94,086 61,159 17,775 
330,211 545,746 389,454 178,445 
522,292 1,034,510 672,789 213,432 
381,573 80,369 466,759 286,037 
1,050,751 670,774 12,618,879 637,061 
214,900 230,397 65,44 104,490 
3,534,384 2,652,892 3,810,321 1,866,419 
100,068 193,906 242,068 105,834 
5,897 8,009 150,145 68,771 
203,454 29,793 181,254 40,067 
480,428 981,879 575,723 304,234 
601,217 325,297 639,538 301,651 
288,329 203,419 525,681 245,554 
746,172 132,625 916,806 497,997 
138,646 108,256 142,277 61,916 
132,917 8,445 199,315 220,181 
5,103,567 2,320,417 4,116,308 2,105,506 
967,549 2,020,554 1,042,778 427,039 
262,516 123,837 416,203 228,345 
199,318 250,215 207,600 91,964 
6,995,322 6,440,211 6,886,301 3,307,004 
429,411 630,830 58,17 260,940 
606,059 127,015 714,050 371,591 
642,530 156,486 746,597 428,518 
1,489,978 408,212 861,387 367,134 
237,589 410,378 178,646 59,899 
16,422 68,856 10,363 3,449 
475,807 257,212 521,657 234,240 
82,626 126,355 93,162 73,763 
17,716 4,90 23,519 16,132 
1,281,184 380,125 1,331,328 871,153 





937,687 626,140 
2,737 40,291 2,023 2,500 
342,564 202,982 342,247 144,038 
571,208 203,422 668,972 311,792 
385,602 884,712 514,817 108,082 
334,284 219,298 539,235 277,232 
4,990,143 2,500,700 5,608,325 2,680,915 
1,224,356 453,744 1,552,001 794,276 
1,605,956 769,867 1,710,369 1,232,373 
86,347 97,506 100,053 47,13 
322,246 475,845 379,069 146,536 
2,723,015 1,299,935  2,077.bu+ 767,032 
19,149 118,297 33,386 1,271 
,718,992 268,983 1,685,999 800,046 
2,788,107 1,477,191 2,926,977 1,350,960 
114,079 64,765 232,758 107,267 
4,166,252  3,017,60 4,806,162 1,988,547 
2,786,419 2,294,608 2,077,504 767,032 
1,300,380 1,011,786 1,360,355 584,065 
311,007 106,648 459,938 262,158 
1,458,553 1,314,948 1,674,347 841,711 
1,061,337 360,033 1,043.745 460,802 
193,366 222,979 413,361 230,163 
757,810 604,772 1,324,947 288,792 
4,293,241 3,066,837 4,889,175 2,151,337 
172,798 135,310 322,320 164,685 
3,802,444 3,279,745 4,493,507 2,157,449 
1,287,370 620,200 1,471,619 FIRAF 
> 188,013 547,524 3,954,532 1,957,699 
933,760 270,749 970,442 457,365 
309,682 275,766 307,159 161,214 
615,741 360,861 746,002 354,711 
2,697,842 1,223,344 3,077,118 1,423,766 
374,446 328,108 701,481 348,172 
130,664 30,701 193,646 126,099 
88,071 332,467 109,220 42,425 
128,880 67,76 135,921 63,040 
3,846,561 1,554,920 4,028,806 1,913,861 
663,647 891,21 1,409,42 1,002,596 
958,146 192,985 1,505,073 904,406 
485,690 109,613 723,241 377,763 
71,881 324,420 134,390 52,243 
428,995 296,403 505,034 228,755 
507,345 138,825 817,058 483,799 
121,747 128,233 246,241 101,632 
131,712 71,327 236,227 228,959 
300,114 97,730 384,111 239.111 
only. 





| W. IRVING OSBORNE, President 





Is TO SATISFY BOTH OUR AGENTS 


OUR AIM AND OUR POLICYHOLDERS 


by giving them fair and liberal treatment, realizing that honest dealing 
with those upon whom we depend for our business is the way to suc- 
ceed. Our aim is to win success by fair and honest treatment of our 
patrons and the public. If you don’t already represent us, write 


CINCINNATI MUTUAL FIRE INSURANCE CO. 
LOUIS H. SCHWEER, Secretary 


COOPER 


Fire Insurance Co. 





We want the agency 
for several good fire 


insurance companies. 














of Dayton, O. 

4 DAVID B. CORWIN CHAS. W. SCHENK 
Union Trust Company President Vice-President 
Roswell, New Mexico. SAM.L. LA ROSE 

Secretary 





HUDSON UNDERWRITERS 
COMPOSED OF 
Lumber Insarance Company of New York and Adirondack Fire Insurance Company 
COMBINED ASSETS OVER $900,000 
S84 William Street NEW YORK 





JAMES A. PATTEN, Vice-President OTTO E. GREELY. Secretary 


CALUMET INSURANCE COMPANY 


iZi LaGalic Street, CHICAGO 


MERCHANTS AND| THE CINCINNATI 


MANUFACTURERS sapere 
INSURANCE COMPANY 


The Eureka F. & M. Insurance Co. 
CINCINNATI The Security Insurance Company 





CHARTERED 1838 PERPETUAL OF CINCINNATI, OHIO 
a a Meererr Statement Jan. 1, 1909 
SURPLUS TO POLICY i 
HOLDERS - - - 192,621.43 peserws oo Reeuanes RSs ee 
William H. Calvert, President Wet Sesgtes. ce... 
Winfield S. Hukill, Jr., Secretary Total AGGPtS....cccccccccoccescece $741,462.48 





404 First National Bank Building’ p, a. roTHER, Prest. ADAM BENUS 6" 


THE, CENTRAL MANUFACTURERS’ MUTUAL INSURANCE COMPANY 


VAN WERT, OHIO 


H. V. OLNEY, President. 
Cc. A. L. PURMORT, Secretary. 





ORGANIZED 1876. 


Da ton Mutual Fire ORGANIZED 1876 
“li Co.. PAxto™ The Ohio Mutual 

B. C. COLEMAN il — Fire Insurance Company 
resi sewiaas SALEM, OHIO 


$926 ,663.89 
120,284.25 
J. AMBLER, Sec’y 





Conservative and Careful Management. | Assets - - 
A Recent Examination by the INSUR-|Cash Surplus’ - . 
ANCE DEPARTMENT Shows Our Con-| J. rk. VERNON, Pres. 
dition. 


AGENTS WANTED 
Address Home Office. 


During its entire history the Company has continu 
ously fulfilled every estimate of saving 
to the Policyholders 








Ohio Business Only Through Local Agencies 


Marsh & McLennan 
Surplus Insurance 

EIGHTY THOUSAND DOLLARS 

Automobiles 


Insured under floater form covering everywhere. 





CAPACITY 








ty Chicago Office Off'ces also in 
wy BAe 159 LA SALLE STREET Deteth ant 
Law Car & General London 
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iS VIEWED FROM CHICAGO 


GET THE CALGARY FIRE 

H. H. Motley, formerly of Chicago, 
who is now secretary of the Calgary of 
Canada, has appointed Shipman & 
Wayne of Chicago as United States 
representatives for surplus lines. The 
firm also has for surplus business in 
the west the Royal Canadian Under- 
writers (composed of three good com- 
panies), Pacific Coast Fire and Co- 
lonial of Winnepeg. A. L. McCrae is 
manager of the agency’s surplus line 
department and is developing some fine 
connections, 





- * 

PRESIDENT STONE IN CHICAGO 

President James F. Stone of the 
American Union Fire of Philadelphia 
was in Chicago this week. He expects 
the company to be ready for business 
May 1. It will join the Western Union. 
Lyman, Ritchie & Co. will have the 
Chicago agency. 

* * * 

GOES WITH PEOPLE'S NATIONAL 

Edward Surentin, superintendent of 
agents of the western department of 
the Girard, has resigned to take a sim- 
ilar position at the home office of the 
People’s National at Philadelphia. Mr. 
Surentin came to the Girard in Chicago 
from the home office of the Firemen’s 
of Newark. He is a student of the busi- 
ness, being a well read man on all fire 
insurance subjects. He received his 
insurance education in the United 
States office of the Imperial. 

Mr. Surentin was one of the founders 
of the Fire Insurance Club of Chicago 
and is one of its most active workers. 
He has served as librarian for the last 
two or three years and has been an 
active factor in developing the club’s 
educational work. 

* * * 

HAWZXHURST TO GIVE ADDRESS 

Arthur Hawxhurst of Marshall Field 
& Co., has consented to read a paper 
before the Chicago Fire Insurance Club 
at an early date. A. H. Nuckolls of 
the Underwriters’ Laboratories, deliv- 
ered his lecture on “Explosives” at the 
meeting of the club this week. 

* * * 

INSURANCE BROKERS’ MEETING 

The Insurance Brokerage. Associa- 
tion of Chicago gave its first banquet 
last week and it proved a decided suc- 
cess. William Bartholomay, Jr., chair- 
man of the entertainment committee 
had every detail carefully arranged. 
President Geo. M. Eddy was toast- 
master and his duties were splendidly 
fulfilled. He gave the reason for the 
new association as a desire to raise 
the standard of the broker class. At 
present there are scores of men who 
are not seriously in fire insurance but 
who are getting a commission. Such 
are rendering no service, care nothing 
for good practices but are merely para- 
sites. The brokers association will 
work in conjunction with the commit- 
tee of the Chicago Board on standard 
of membership, of which L. M. Drake 
is chairman. 

William Bartholomay, Jr., went to 
New York to study the brokers asso- 
ciation rules and practices there and 
many of that body’s by-laws have been 
adopted by the Chicago organization. 
_ President Eddy stated the association 
is not organized to antagonize the local 
board and companies but to assist. It 
desires to work in perfect harmony. 

Manager H. H. Glidden of the Chi- 
cago board talked on the benefits of 
co-operation and said the brokers as- 
sociation should have been organized 
long ago. 

President C. N. Bishop of the Chi- 
cago board said the rules were too lax 
as to broker membership in the board. 
Almost any down-and-out can become 
a broker under existing rules. There 
are over 4,300 persons soliciting fire 
insurance in Cook county that are con- 
nected with the board. This would 
make a division of $2,500 each in an- 
nual premiums. Mr. Bishop urged the 
Square deal policy all along the line. 





He read part of his annual address de- 
livered to the Chicago board and it 
created a deep impression. 
Vice-President C. S. Pellet of the 
Chicago board traced the history of 
fire insurance, told of its financial and 
commercial magnitude, related the way 
the companies met their San Francisco 
losses and called on stockholders for 
millions to strengthen the companies’ 


resources. He stated that the business 
was worthy of the service of any high 
grade man. Mr. Pellet declared there 


was very little dishonesty and defalca- 
tion in the business. Insurance men 
treat the public and their companies 
with a high sense of honor. Mr. Pel- 
let looks for state regulation of rates. 
He said the expense of the business is 
too great but if the compensation to 
the producer is to be reduced, he should 
be protected against the parasite, who 
is not entitled to any commission. He 
also stated that it will not be fair to 
call on the agent and broker to make 
all the sacrifice in reducing expenses. 
_The Insurance Brokerage Associa- 
tion has an auspicious start. It should 
have in its ranks every legitimate 
broker in the city. 
* * * 

TO CONSIDER EXPENSE ELEMENT 

The Illinois Fire Insurance Com- 
mission will hold another meeting in 
Chicago the latter part of this month 
probably, and then it is said the sub- 
ject of commissions and other expense 
items will receive particular attention. 


SOME LOCAL EVENTS 


Mrs. Carrie R. Jones, mother of Fred 
EK. R. Jones, Chicago manager of the L 
& L. & G., died this week. 


L. A. Moore, former general adjuster for 
the Traders and now holding a similar po- 
sition with the New York Underwriters, 
was in Chicago last week. 

John Naghten & Co. have been appointed 
Chicago agents of the Westchester Fire 
with an independent line. 





MAY HAVE A SISTER COMPANY 





People’s National Finds it is Not Able 
to Take Care of Business 
Offered 





President Amonson of the People’s 
National indicates there may be or- 
ganized a running mate to take care of 
its excess business. He says: 

During the year we have been obliged 
to decline almost an equal amount of good 
business to that written, and, in addi- 
tion, have turned over to other companies, 
by way of reinsurance, $133,285.54 in net 
premiums, 

How to preserve this valuable income 
without increasing our present conserva- 
tive lines is a most important question. 
Our stockholders are generally familiar 
with the fact that the policies of insur- 
ance written by our company are no 
larger as a rule than those written by 
the average small company, and this 
policy has been highly commended, even 
by our business competitors. 

The establishment of a sister company, 
equally safe and strong, with the Peoples 
National, to be operated under our own 
management, to care for the very profit- 
able business which we ourselves are un- 
able to handle without increasing our 
limits, seems advisable. It would not 
only take care of the extra lines offered 
in such abundance by our present stock- 
holders, but would also reduce our ex- 
penses materially, as the two companies 
could divide office and operating expenses, 
making a large saving possible, 

Should this course be decided upon, you 
will be fully advised and our old friends 
and stockholders may feel assured that 
the first privilege of securing stock in 
such a sister company will be reserved 
for them in the shape of allotment cer- 
tificates and subscription rights. 

The People’s National declared a 5 
percent dividend at its annual meet- 
ing. As it only started Jan. 1, 1909, 
a dividend earning the first year is 
remarkable. 





Want Hartigan’s Scalp 

Minnesota politicians are laying their 
lines to capture the office of commis- 
sioner of insurance. The death of Gov- 
ernor Johnson, Democrat, left the ad- 
ministration in the hands of the Repub- 
licans. Commissioner Hartigan, who 
was appointed by Governor Johnson, is 
a Democrat. 








AMERICAN NATIONAL INSURANCE COMPANY 


ee 


ROCK ISLAND, ILLINOIS 








Fire, Lightning «4 ‘Tornado 


A GOOD COMPANY SOLICITING GOOD BUSINESS OWNED 
BY GOOD PEOPLE AT GOOD RATES THROUGH GOOD AGENTS 


If You Are a GOOD Agent and Want a GOOD Company, WRITE US 











MONTGOMERY & FUNKHOUSER 


159 La Salle St., 


. Chicago. 





CENERAL ACENTS FOR 


JEFFERSON FIRE of Philadelphia 


For Illinois, Indiana, Missouri, lowa, Ne- 


braska and South Dakota. 
WESTERN Coursey or PITTSBURGH 
For Illinois, Indiana and Nebraska. 
UNION INSURANCE COMPANY of 
Philadelphia For Illinois, Indiana, lowa, 


Northern Michigan, Min- 
nesota, Missouri and Wisconsin. 


GERMAN AMERICAN FIRE of Balti- 





THE INSURANCE COMPANY of the 
State of Pennsylvania ,,for, Miso’. 


Northern Michigan, Minnesota, issouri 
and Wisconsin. 


LLOYDS PLATE GLASS INSURANCE CO. 


Of New York ,,Xor,lircis, Wisconsin, 


Nebraska, Kansas, North and South Dakota. 


FARMERS AND MERCHANTS INSUR- 
ANCE CO. of Lincoln, Neb. ,,,,,.%e° 








more, Md. For Ulinois. yzteccnsia. po a Sas 
NEW YORK CHICAGO PROVIDENCE BOSTON 


Sovereign Fire 


We are also atto: 


fianoe (Est. 1844) of 
ard (Est. 1901) 

i Me (Est. 1857) of Paria. 
deposit in this country subject to 





STARKWEATHER & SHEPLEY 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 
OF PROVIDENCE, RHODE ISLAND 
FIRE AND SPRINKLER LEAKAGE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 


COOK COUNTY GENERAL AGENTS 


OF CANADA 


SURPLUS LINES 


We have a binding contract with London Lloyds for United States, Canada 
and Mexioo, including Aut bile busi 


li 
Jo (lst. 1670) of Paris LA ebnine at 


of Amsterdam. A: m London of A 
(Ket. 1807) of Paris, All these compan’ 
eur tor the payment of ‘oases, 
estern Office: 159 La Salle St., Chicago. 


Assurance Co. 





com 
. 1888) 
La Con- 











C. F.HENRY, Praesioent 
J. 8. WHITEHEAD, Vice-Prcs. 


GEORGE L. WILEY, SECRETARY AND Manacer 
FIRE AND TORNADO INSURANCE 


Susuraure ompany 
State of fllinots. 


OF ROCKFORD, ILLINOIs. 


CASH CAPITAL, 


A Company conducting its business on broad lines, consistent with safe 

aya —- protecting and coapas fairly —' 17 agents and 
. possessi ntegri w 

of 4 stability, and manegion A ides on 


COOK COUNTY DEP'T 
Managers 


Newburger & Co., 


HOME OFFICE, ROCKFORD, tit. 


W. F. WOODRUFF, Trcasuncr 
A. W. WORTHINGTON, Ase’r. Sec’y 


$300,000.00. 


@ guarantee 
mservatively yet pro- 


159 La Salle St., Chicago 
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OHIO AND WEST VIRGINIA 


NEWS OF CLEVELAND AGENTS 








A. H. Bedell Been Elected President 
of Exchange—Plan to Eliminate 
Minor Solicitors 





Cleveland, Feb. 7—(Special Corre- 
spondence)—At the annual meeting of 
the Cleveland Fire Insurance Ex- 
change, A. H. Bedell of the O. M. 
Stafford & Goss Company was elected 
president, despite the fact that he 
pleaded extreme business cares and 
several other things. Mr. Bedell is a 
very strong man. O. M. McAninch of 
the McAninch-Parsons Company was 
chosen vice-president and M. C. Willis 
was made secretary. Mr. McAninch 
was chosen as a member of the gov- 
erning committee to take the place of 
William B. Maxson, who insisted upon 
retiring. Mr. Bedell is already a mem- 
ber of the committee. R. H. Perdue of 
Maxson & Perdue was chosen presi- 
dent of the Fire Insurance Clearing 
House, to succeed Walter T. James, 
and M. C. Willis was made secretary. 
This was one of the most largely at- 
tended annual meetings ever held. 

Committee’s Interest Reviving. —The 
fire insurance committee of the Cham- 
ber of Commerce held a conference 
with Chief Wallace of the fire depart- 
ment last week relative to some of 
the improvements needed in this city. 
It is understood that Chief Wallace ex- 
pressed himself very strongly in favor 
of the extension of the high-pressure 
system and provision for a pumping 
station especially for this service. The 
committee has apparently not been 
very active, although it is now believed 
that the loss ratio for last year will 
reach 75 percent. 

On Wednesday evening of this week 
Charles H. Patton of the Cleveland 
Inspection Bureau will address the 
plant managers of the National Elec- 
tric Lamp Company on the mainten- 
ance of plants from a fire protection 
standpoint. This company operates 
twenty-one plants in various sections 
of the country, all equipped with 
sprinklers and in good shape, but at 
the same time the managers desire ad- 
ditional expert information on the sub- 
ject. In all probability an inspection 
system will be adopted in order to keep 
both the plants and the sprinkler equip- 
ment in the best shape possible. 

Legislation—Agents are not putting 
in any time worrying over adverse legis- 
lation. In fact, they believe that a good 
part of that already in the hopper at 
Columbus will never reach daylight 
again. The most ridiculous bill, how- 
ever, is that which seeks to place a tax 
of 2 percent on fire insurance prem- 
iums for the support or benefit of fire- 
men. Insurance men are unable to see 
where the responsibility for maintain- 
ing fire departments lies with the com- 
panies or why the good people of Ohio 
need help of that kind. Whenever a 
town sees fit to improve its fire de- 
partment or clear away rubbish that 
makes its risks dangerous, enact 
ordinances that will insure better con- 
struction or in any way places itself 
upon a safer basis, then the companies 
do their part by reducing rates to all 
alike. This bill now seeks to make 
the companies shoulder the load of 
protecting the people’s property, in ad- 
dition to taking the risk of its destruc- 
tion through their carelessness. 

Solicitor Fees—It has been sug- 
gested that a higher fee for members 
of class B in the Fire Insurance Ex- 
change might solve the problem of re- 
ducing the number of solicitors, some- 
thing that has been sought for some 
time. At present the fee for mem- 
bers in this class is $3 per year, while 
the class A members pay whatever is 
necessary to take care of the remainder 
of the expenses. Every solicitor who 





Sixtieth Anniwersary Year 





THE NATIONAL INSURANCE COMPANY 


OF CINCINNATI 


has been continuously in busimess since 1851 
and has paid OVER TWO MILLIONS in losses 





AGENTS WANTED IN OHIO 


G. W. POHLMAN, Jr., President 


E. A. WINTER, Secretary 





wishes to make a business of insurance 
or who even writes a fair amount 
would be willing to pay a fee that is 
something more than nominal and 
those who can not do this hardly be- 
long to any class of agents. 





National’s Withdrawal from Michigan 


The old National of Cincinnati has 
decided to devote its attention to a 
further cultivation of its present field 
during 1910, having recently with- 
drawn from Michigan and now being 
licensed only in Ohio and Illinois. The 
company is in its sixtieth year. 

The National’s experience in Michi- 
gan during the past year was bad and 
caused the company to withdraw. The 
work of calling in all supplies and un- 
issued policies is now being done and 
much relief is felt at the home office 
in having this part of its working ter- 
ritory eliminated. 

While the new annual statement will 
show no large increases, still the com- 
pany keeps up a steady advance from 
year to year. 





Boston Returns to Cincinnati 

After an absence of several years the 
Boston has returned to Cincinnati, ap- 
pointing J. Gano Wright & Co. as its 
agents. Several offices were after the 
company, but the Wright firm was 
finally chosen. The Boston will write 
both automobile and fire risks. 





Tax Bill Introduced 
_ Senator R. A. Beatty’s bill in Ohio 
imposing a 2 percent premium tax on 
fire insurance companies doing busi- 
ness in Ohio, the proceeds to be used 
for the maintenance of village and city 
fire departments having more than $500 
of equipment, has been introduced in 
the general assembly by Senator Got- 
shall. It has been indorsed by the 
Ohio Fire Chiefs’ Association, 





Record of Mansfield 

Fire Chief Knofflock of Mansfield, 
Ohio, has made a report showing the 
fire record in that city for 1909. The 
number of alarms was sixty. The valu- 
ation of buildings endangered was 
$147,250, insurance on buildings $105,- 
350; and loss $1,267. The value of con- 
tents endangered was $136,955, insur- 
ance on contents $68,900, loss on con- 
tents $1,930. Total loss for the year, 
$3,197. 





A. H. Bedell of the Stafford-Goss Com- 
pany of Cleveland has been in Chicago 
placing the line of Cleveland Worsted 
Mills Company, with plants at Cleveland 
and Ravenna. The line has been mate- 
rially increased, with $2,500,000 of fire 
insurance and $1,000,000 of use and occu- 
pancy. 


= / pesca 
Local Agents, Attention 
I want a District Agent in every county in 
Central and Southern Ohio. Local fire 
agents who can give a little time to life in- 
surance write me at once. Field being 


repidly organized. District renewal agency 
contracts given. Manager 


Provident Savings Life Insurance 


i UNION TRUST BUILDING 
Society, CINCINNATI 











OHIO FARMERS INSURANCE COMPANY 
LERLY, O10 
FIRE, LIGHTNING AND TORNADO INDEMNITY 
“oan STATEMENT JANUARY 1, 1910 


Reserve for Reinsurance 
Reserve for Losses - - 
Reserve for Contingencies - 
Reserve for all other Liabilities - 256,490.89 
Net Cash Surplus - = 666,233.87 


sotal Assets, - -  §$2,403,828.60 
£JAS. C. JOHNSON, President 
Ww E. HAINES, Secretary 









Organized in 1648 
Losses Paid More Than $15,000,000.00 














W. Steinmeyer, President C. P. Kellerman, Secretary C. B. Reiter, Assistan, Secretary 


Organized 1868 


Fire Ineurance Company, Pittsburgh, Pa. 


Assets $1,465 ,180.06 Capital $200,000.00 Surplus $491,087.88 
WM. FEILER, General Agent THOS. H. SMITH, State Agent F. L. WEAVER, Special Agent 
IlMaocis Missouri and Minnesota Ohio Indiana and Michigan 


at Chicago, Ills. at Dayton, Ohio at Detroit, Mich 


KEYSTONE UNDERWRITERS 


OF PITTSBURGH, PA. 
Underwritten by the following Companies: 
GERMAN FIRE INSURANCE CO. 
GERMAN AMERICAN INSURANCE CO. 
MONONGAHELA INSURANCE CO. 
UNION INSURANCE CO. 
All of Pittsburgh, Pa. 





Capital..... Shite CbbeEHkEES, bedeebdcha cere baeurebewnde $ 700,000.00 
iti lia ies: ol Dba ni ieblicndn ik Godin ae Kah Aenea hie 2,107,872.81 
Surplus to Policyholders...... ...............2+0+: 1,187,282.90 


HENRY WACHTER, Manager 
218 FOURTH AVENUE, PITTSBURGH 
Reliable Agents Wanted in Illinois and Ohio 


GREATER SPEED 


is possible with the Underwood 
because the 


UNDERWOOD 


Standard Typewriter 


has a faster type bar action and a more perfec 
escapement movement than any other machine 
ever manufactured, evidenced by the fact that all 
championships are won on the Underwood. 

Its free and easy key action and the instant response of the moving parts allow the operator 

to accomplish the work in less time and much easier. That is why most operators prefer the 
GAB Underwood. Let us show you a few of its exclusive features and you will understand why 


we say it is ‘‘The Machine You Will Eventually Buy’’\ , oa 








THE UNDERWOOD TYPEWRITER CO., Inc., 135 Wabash Ave. 
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MICHIGAN AND INDIANA 


ELECTRICAL INSPECTIONS UP 











Indianapolis Building Inspector Wants 
to Take the Control Away from 
the Rating Bureau 





Building Inspector Winterrowd of 
Indianapolis is revising the city build- 
ing ordinance and the suggestion is 
made that electrical inspections be made 
by the city and not by the Indianap- 
olis Inspection Bureau. The present 
plan is for the city to make the ap- 
pointment of inspector, but he is un- 
der the supervision of the inspection 
bureau operated by the insurance com- 
panies. He is not paid by the city, his 
salary being paid by the insurance or- 
ganization, which charges a fee for 
making the inspections. The criticism 
is that the city has no control over the 
fees that may be charged. The public 
service corporations give to the bureau 
the names of persons who have con- 
tracted for power or light. The city 
inspector (who is really the bureau in- 
spector) must approve the wiring be- 
fore the current is turned on. Electrical 
Inspector F. H. Moore explains that 
this is a safeguard to the public service 
corporations, because if the building 
should be destroyed on account of the 
defective wiring the public service cor- 
poration might be held responsible for 
the insurance loss. It is pointed out 
that the inspection bureau might en- 
force the payment of its inspection 
fees by the withholding approval until 
fees were paid. It is further pointed 
out that the inspections are largely for 
the benefit of the insurance companies. 
Electrical contractors say that if a fee 
is to be charged it should be charged 
by the city direct. Building Inspector 
Winterrowd says he believes it would 
be best for the city to have an elec- 
trical inspector on salary and not identi- 
fied with the insurance companies. He 
says he has always tried to exercise 
certain provision over the electrical in- 
spections by denying the city inspector 
the right to cut wires in a building 
where wiring was supposed to be de- 
fective before he, the building inspec- 
tor, had himself inspected the wiring. 





Resist Assessments on Stock Policies 

Of great interest in the question of 
mutual insurance is a case which came 
up before the supreme court of Michi- 
gan on Tuesday of this week at Lans- 
ing. The Lansing Insurance Agency, 
representing certain of the policyhold- 
ers of the failed Citizens Mutual of 
Holly, is resisting the attempt to levy 
an assessment on the holders of stand- 
ard fire policies in the Citizens Mutual. 
_ The Citizens Mutual, as is permitted 
in Michigan and some other states, be- 
sides doing a mutual business in the 
counties of Oakland, Genessee and 
Shiawassee, has issued standard fire 
policies at board rates all over the 





state. In winding up the affairs of the 
company, the receiver levied an assess- 
ment on all policyholders, assessment 
and nonassessment. It is this assess- 
ment which is being contested. 

While the company was doing busi- 
ness, premiums and assessments were 
thrown into one common fund, and it 
is said that for years the mutual policy- 
holders received insurance for a very 
low figure, as low as 18 cents in one 
case, the assessments being paid out 
of the profits of the fixed premium 
business. But careless underwriting 
soon brought heavy losses and assess- 
ments grew heavier. In the case cited 
above they rose one year to over four 
dollars, almost twice the board rate. 

The Lansing Insurance Agency act- 
ed as agents of the Citizens Mutual, 
selling standard policies. In _ letters 
from the secretary of the mutual com- 
pany, it is repeatedly affirmed that un- 
der no conditions could these policies 
be assessed. It is contended by the 
policyholders that the mutual policy- 
holders acted in the capacity stockhold- 
ers, receiving their dividends in the 
shape of reduced assessments, and that 
those paying a fixed premium were not 
in any sense members of the company. 
A decision is expected shortly. 





MICHIGAN NOTES 


Carl and Orlo McGeath have opened a 
fire, accident and life insurance agency 
at Allegan, Mich. 

P. J. Scanlon, a well-known business 
man at Hubbell, Mich., will open a gen- 
eral insurance office there in the spring. 


McCune & Smith, who have a big agency 
at Petoskey, Mich., have dissolved part- 
nership and will continue in business sep- 
arately. 

The Eastern of Atlantic City, N. J., and 
the National of Cincinnati will not re- 
new their licenses in Michigan for the 
coming year. 

At Calumet, Mich., Schneller & Law- 
rence have taken into the firm a new 
partner, John Malner. The firm’s name 
has been changed to Schneller, Lawrence 
& Malner. 





INDIANA NOTES 


The Delaware and Reliance have taken 
up the city general agency of A. J. Meyer 
at Indianapolis. 


J. Sterling Kemp, special agent of the 
oO. C. Kemp general agency in Indiana, 
has moved from Warsaw to Indianapolis. 

The Reliance and the Security of New 
Haven have transferred at Indianapolis 
from A. J. Meyer & Co. to Gregory & 
Appel. 

The Indiana State Board of Agriculture 
will build fireproof barns at the Fair 
Grounds, Indianapolis, to take the place 
of those burned some time ago. 


On account of the increased value of 
farm animals, many of the farm mutuals 
of Indiana are increasing the insurance 
limits, horses from $100 to $150 and cat- 
tle from $35 to $50. 

The Smith-Miller Company has been in- 
corporated at East Chicago, Ind., for $25,- 
000 to do real estate, rental and insur- 
ance business. C. C. Smith, Bruce Miller 
and Harvey E. Jackson are the incorpo- 
rators. 

The Allman-Gary Title Company has 
been incorporated at Gary, Ind., with $100,- 
000 capital stock to conduct an insurance 
and real estate business. The _ incorpor- 
ators are C. W. Allman, David Maney, A. 
R. Marriott, H. B. Riley, G. E. Rickcords, 
M. A. Pard and D. D. Lyman. 





ORGANIZED 1881 


Michigan Fire and Marine 


Insurance 


Company 


OF DETROIT, MICH. 
STATEMENT JULY Ist, 1909 


Assets - . ~ - 
Capital al bead ball - 
Losses Paid - - 3 


ASSETS 

Cash on hand and in bank $ 22,336.17 
City and County Bonds ... 518,690.10 
Soreness on Real Estate . 488,833.00 
nc: cot bscetaese 83,137.73 
Interest due and accrued. . 
Due from Agents and 
OThETS ...0..ceeeeeeeee 99,346.21 
$1,224,888.95 


F, H. WHITNBY 
Vice-President 


MM. W. @ BRIEN 
President 


$1,224,888.95 
400 -00 


5,760,000.00 


LIABILITIES 

Capital Stock.........-.+: $ 400,000.00 
Amount required to rein- 
sure a fi outstanding 
TIGKS ..ccccsccccs eesee 
Losses unadjusted and 
NOt due ..cccccsesess ° 
Net surplus...... oeeccces 


472,762.07 


29,682.43 

322,444.45 

$1,224,888.95 
E. P. WEBB 


E. J. BOOTH 
Ass’t Secretary 


Secretary 











FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Mich. 


Total Assets - - - - 
Surplus to Policy Holders - - 


$1,306,756.81 
460,081.90 


F..A. Hooker, President 
B. L. Hewett, Asa’t Secretary 


Robert Henkel, Vice President 
. D. Baker, Secretary 


Ralph Rawlings, Ass*t Secretary 























Ohio Indiana 


Michigan 


Minnesou: 


The James A. Jones Agency, Inc. 


GENERAL AGENT 


Granite State Fire Insurance Co. of Portsmouth, N. H. 
Capital Fire Insurance Company of Concord, N. H. 
New England Underwriters’ Agency of Concord, N. H. 


Union Companies writing a general business, 


AGENTS WANTED 
Union Trust Bldg. Detroit, Michigan 


MONONGAHELA 


Insurance Company 


OF PITTSBURGH, PA. 
INCORPORATED 1854 


has entered Indiana and desires agents in all towns and cities. 
Addrese 


GEO. M. COBB & Co. 


INDIANAPOLIS, IND. General Agents 


BIERCE & SAGE 


DETROIT, MICHIGAN 


REPRESENTING 


Wisconsin 











sts in Fire swan Companies 


Address Applications for Agencies to the 


Whitney Office Bldg.. DETROIT, MICH. 


NATIONAL LUMBER INSURANCE 


COMPANY 
LUMBER SPRINKLERS WOODWORKERS WAREHOUSES 





Agents controlling special hazards wanted at points in Indiana, Illinois 
and Michigan where not represented. 


The Only Specialist Company Observing Agency Practices. 








Home Office: BUFFALO, N. Y. 
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IN ILLINOIS AND WISCONSIN 


ALL EYES TURNED ON ALTON 





Big Meeting of the Illinois Local 
Agents’ Association Is Attracting 
Wide Attention 





All preparations have been completed 
for the big meeting of the Illinois Local 
Agents’ Association at Alton next 
Wednesday. It will be no doubt the 
most important and best attended mect- 
ing in its history. 

On ewe veg evening the Alton 
agents will give a smoker. During the 
day sessions on Wednesday, BH. MM. 
Hess, the Dean schedule expert; State 
Fire Marshal C. J. Doyle, Manager P 
D. McGregor of the Queen, and Vice- 
President Sam D. Capen of the Mis- 
souri Local Agents’ Association will 
speak. In the evening will follow the 
banquet, at which many prominent 
men will speak. Local and special 
agents from all over the state are pre- 
paring to be present. 


To Meet State Fire Marshal 

The committee appointed by the IIli- 
nois State Fire Prevention Association 
fo meet with State Fire Marshal Doyle 
to agree on lines of mutual effort, will 
hold a conference with him at Spring- 
field next Tuesday. He will appoint a 
number of field men as inspectors and 
will indicate other lines of endeavor 
that the association can follow. 








Edwin G. Snapp is Dead 


Edwin G. Snapp of Phillips, Snapp 
& Phillips, the Danville, [ll., local 
agency, died suddenly last week. 





Memorial Committee Appointed 

W. E. Vandeventer of the Aetna, R. 
S. Odell of the Phenix and F. R. 
Holtfodt of the American Central have 
been appointed a committee of the 
Illinois State Board to prepare a mem- 
morial on the death of C. H. Silkworth, 
late Wisconsin state agent of the 
Springfield. 





Hansen’s Plain Talk 
Carl Hansen, the Manitowoc (Wis.) 
agent and enthusiast for fire loss re- 
duction, says as to the demand for 
lower rates in his city: 


You can take the Dean schedule go 
over i stock or insured building, or 
manufacturing plant, as the case might 
be, and then see what can be done at a 
cost in the line of improvements, which 
will be to the advantage of the assured 
in the way of reducing insurance pre- 
miums. With reference to Manitowoc, 
which is now rated in the 3% class, un- 
der the Dean schedule, it is my firm con- 
tention that Manitowoc will never be 
placed in the 2% class by permitting the 
interior construction of buildings to be 
constructed of such material as was used 
for instance in the Wood block, just re- 
cently completed. With municipal regu- 
lation of building construction as ap- 
proved under the Dean rating system and 
municipal supervision of the wiring of 
buildings as approved under the national 





electrical code, and the adoption of fire 
ordinances by the council as required un- 
der the Dean rating system, Manitowoc 
can then reasonably expect to be ad- 
vanced from her present class. 





Wisconsin Agency Appointments 
Aetna—L. C. Wheeler, Lancaster. 
Caledonian—L. C. Harvey, Oconto; 8S. 

H. Metcalf, Menomonie. 
Cooper—J. 8S. Strozyk, Milwaukee. 
Commonwealth, N. Y.—C. B. McCanna, 
Burlington; W. J. Tesch, Kaukauna; F. D. 
Vaughn, Marshfield. 
Newark—B. C. Cooke, Superior. 
North River—W. D. Pahr, Mattoon. 
Sun, Eng.—G. A. Strassen, Mayville. 
Aetna—R. J. Rebhan, Milwaukee. 
Cooper—William T. Winsor, Mauston. 
Des Moines—Ben F. Faast, Eau Claire. 
L. & L. & G. Eng.—ZJ. T. Dougherty, 
Kilbourn. 
Monongahela—cC. P. Hilker and A. E. 
Black, Racine; J. M. Boland, Green Bay. 
New Hampshire—O. W. Spengler, Jeffer- 


son. 

Natl. Union—J. W. Moller, Bruce. 
. Northern, N. Y.—C. H. Paulus, Mani- 
owoc. 


F. X. Morrow, Oconto. 

Royal, ge. L. Millard, Markesan. 

Security, Ct. . O. Faist, Milwaukee. 

St. Paul—N. L. Swanson, Baldwin; H. 
D. Thomas, Hollandale; Hal Murley, Bel— 
mont; M. R. Fish, Footville; D. C. Coo- 
lidge, Downing. 

Aetna—Franklin Gould, Cambridge. 

California—L. C. Mohr, Green Bay. 

Calumet—S, E. Hicks, Almond. 

Commerce—H. S. Parks, Madison. 
ew. A. Campman, Neills— 
ville. 

Concordia—Gustav Wollaeger, Jr., Mil- 
waukee. 

Cooper—O. W. Donkle, Fort Atkinson; 
A. W. & C. S. Greenwood, Lake Mills. 

Germania—W. N. Wells. Sparta. 

Ger, All.—C. H. Willitz, Lake Geneva. 

New Hampshire—G. W. Dudley, West 
Salem; J. I. Hughes and J. A. Michaelson, 
Ladysmith. 

Security, Ia.—G. M. Kelly, Whitewater. 

Aetna—G. B. Horner, Ripon. 
te American, N. J.—L. H. Riedl, Milwau- 
ee. 





ILLINOIS NOTES 


The Atlas of Des Moines has appointed 
L. Cannaday and W. L. Runyon as agents 
at Danville, Ill. 


J, R. Gardner has returned to the busi- 
ness at Benton, Ill., as the successor of 
Mooneyham & Seeber. 


Joint field committees are at Decatur 
and Bloomington this week to get the 
new local board agreement adopted. 

At Geneva, Ill, W. G. Trautvetter has 
taken over the agency of the Phoenix of 
Hartford, formerly held by John C. Stra- 
der, and A. L. Strimple has opened an 
agency with the Buffalo German, Dela- 
ware, Rochester German, State of Illinois 
and Security of Davenport. Walter Burr 
has also opened an agency in the town. 


WISCONSIN NOTES 

Manitowoc, Wis., will be rerated by the 
Wisconsin Inspection Bureau, if the com- 
mittee recently appointed by Mayor Groff- 
man succeeds in its mission to Milwaukee. 

Chief C. L. Niemeyer of the Portage, 
Wis., fire department alleges that the lo- 
cal agents of that city have not been 
paying the fire department tax of 2 per- 
cent and he is going to try to collect it. 








WANTED:—A good insurance compa- 
ny that will write farm property in South- 
ern Illinois. Can give several thousand 
dollars insurance to a good company that 
will write farm risks. 

H. B. ESHLEMAN, 
Cashier Bank of Pulaski, 
Pulaski, Ill. 





PITTSBURGH INSURANCE COMPANY “37” 


1808-11 Commonwealth Building, Pittsburgh, Pa. 


License | to do business in Pennsylvania, Illinois, Michigan, Ohio and Wisconsin 
R. J. WILSON, President D. C. SHAW, Vice-President R. J. MCKNIGHT, Sec’y and Treas. 
W. J. R. MAGILL, Asst. Secretary JOSEPH H. GORDON, General Agent 


eee GERMAN FIRE 
WESTERN licnaates Geena 





of Wheeling, West Va. 
INSURANCE COMPANY ORGANIZED IN 1867 
of Pittsburgh Cash Capital $200,000.00 Net Surplus $242,433.72 


a F. STIFEL, President 


Seeretary 
FIRE AND TORNADO S. W. RICE, Supt. of Agencies 





CAPITAL - - - - - $300,000.00 DANA E. LATIMER 
—— TO POLACY HOLDERS 406,162.75 | WILLIAMSON BLDG. CLEVELAND. OHIO 
ES PAID TO DATE - - gassnis.ce| Special Agent for Ohio and Indiana 





Pittsburg 


Underwriters 
IRVAN NECKERMAN, Manager. 


Commonwealth Bldg., PITTSBURG, PA. 


COMBINED STATEME 
Allemannia Fire Ins. Co., of Pittsburg. Pa. Capital, - - - - a 
Humboldt Fire Ins. Co.. of Allegheny. Pa, Net Surplus. - : ° - 1.724.264.00 
Ben Franklin Ins. Co.. of Allegheny, Pa. : . ¥ 
Teutonia Fire Ins. Co., of Allegheny. Pa. Assets, - - = - - 6.159,198.00 
National Ine. Co., of Allegheny. Pa. Surplus to Policyholders, - - 3,024,264.00 


CARL H. SMITH, Special Agent, Ohio and Indiana, Dayton, Ohio 


FIRE INGURANCE (| BROKERACE COMMISSION 
ABlowed on Cincinnati 





Lohmeoyer & Geshern, store sn Sacimt Besizen Pied wis 
General Agents for West Virginia EARLS & JOHANSING 
Charleston-on-Kanawha, W. Va. Psst Gattenc! Bank Suiiding, Cincinnati 


Soprooenting Aetna and Consectiout; General Agents 
Seouthera Empire Stete Surety Co. Bondin, 
end Burgiery. Agents wanted. need ° 


GEORGE F. REEVE, Vice-Pres. 


AGENTS WANTED IN UNOCCUPIED TERRITORY 
JOHN J. HENRY, Pres. 








CHARLES M. HENRY, Sec’y 


“A MILLION-DOLLAR COMPANY” 
CHARTERED I8iI. 


biark Fire 


INSURANCE Co. 


NEWARK NWN. J. 
Statement January 1, 1910 





eee oe $1,075,013.50 ee $457,845.00 
Increase in Assets ........ 96,093.18 Increase in Net Surplus..... 59,630.84 
Sb na Senbahere kip 617,168.50 Surpius to Policyholders... .. + 07,845.00 


CARROLL L. De WITT, General Agent, 153 La Salle Street, CHICAGO 


SECURITY 


Fire Insurance Gompany of Davenport, Ia. 
Ss. BF. GILMAN, Pres’t 





M. Cc. HINSCH, Sec’»s 





This Company has had 27 years of successful business experience, and is now doing 
business in lowa, Illinois, Wisconsin and Texas. It is a good company for the local 
ent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above States, and weuld appreciate 
hearing from agents desiring to represent us. Address the Secretary. 








ir 





FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1846 





Capital Stock - $1,000,000.00 
Liabilities - - 4,880,271.48 
Special Reserve Fund 300,000.00 
Net Surplus - . 2,.355.055.20 

Total Assets $8,535,326.68 


Philemon L. Hoadley, Pres’t. C. Weston Bailey, Seo’y. 


CHAS. E. SHELDON, 
Manager Western Department 
Rockford, Ill. 






































JUST ISSUED 


UNDERWRITERS’ 
HANDBOOK OF THE NORTHWEST 


Embracing the States of 


Minnesota North Dakota South Dakota 
Bound in Red Flexible Leather—Price, $3.005 
rae SST Aa Bahai esha recon Ss 


announces 
first edition of the NORTHWEST INSURANCE DIRECTORY, being a compendium 
= with th me hy Rope a Me} irectory of all companies dele bust. 
ents, @ com: eyr :aD - 
sues in the Ginter, eth thee Btate, and General Agents, Officers and 
Finan gg hy of all sho the business of the States 
for six years. GEOGRAPHICAL—STA ICAL— NAL. 
any one doing business in the NORTHWEST. 


Indispensable to 
145 La Salle St., Chicage 
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. * —Duluth— —Minneapolis— —St. Paul— 
Fire Premiums and Losses Prems. Losses. Prems. Losses. Prems. Losses. 

Royal Exchange....... 4,809 6,046 10,578 3,765 5,176 7,407 
Scot. Union & Nat’l.. 14,653 9,140 26,613 22,082 11,078 26,387 
f th hr L S48 DOWNIE oo ccsccceccs 2,470 2,891 7,189 6,175 3,706 1,914 
0 e€ I ee arge Cities State, Eng. ......-.... 8.115 8.820 4715 2.366 2'261 2°106 
tao SS 6608 aa00 oe rest 10,423 wa + eH eat! Py +4 
AMERICAN STOCK «—sn_—iwiii(C(C(*C SOB waste eee e eee nee , " tH 
“ = uth— pycilinneapolis— pri Paul— Ww cura,  canehena 3,548 4,195 968 8,728 6,673 
rems. osses. rems osses. rems. osses. ’ 5,782 
Adirondack Sa aa eel $ 2.5 $ $ 1, $ 33 $ Ws etcesccnaed $159,977 $137,055 $ 366,855 $200,532 $206,946 $405,78 
ekekenakeexes 18,257 11,177 16,118 12,750 22,136 2,389 MUTUALS. 
Agricultural’. 6,171 7,651 441 ~—-19,070 15,916 9,863 _ ne. ~—itiantanetin-- Se 
Allemannia . 3,007 707 8,94 , 44 2,207 Prems. Losses. Prems. Losses. Prems. 
Alliance, Pa.. 1,580 1,822 5,997 3,697 4,203 8,827 | Amer. Lioyds, N. X...8 a3 / 3112 F 1367 0 
American ....... 5,897 6,888 24,005 6,762 ,768 9,149 Cent. Mfrs. Mut., ais 588 1,705 1,206 118 458 20 
American Central. 3,879 823 17,981 4,606 9,667 2,182 | Citizens, Minn St 0 0 369 536 250 4 
Amer, Druggists...... 1,200 746 204 0 Globe, Mut., Ss. ‘ D iu 28 0 107 335 49 26 
American National..:: 2,310 2,836 3,344 619 2,042 2,405 | Gt weet. Lionds, N.Y. 0 0 1,330 0 978 
WOOO coccccceccecces 5,420 2,190 19,483 1,424 1,945 2 Ind. Lumbermens 492 36 "466 94 130 0 
Buffalo Commercial. ° 1,641 2,527 4,846 3,290 4,152 2,977 Ind. Millers Mut tae 0 1,333 3.032 184 0 
Buffalo German....... 2,022 2,531 13,049 5,077 6,828 3,874 | Dumber Mut. Mass... 619 4 477 "94 282 0 
SEE askcnascreces 6,944 6,687 13,279 4,841 1,297 eR *” - et BR 36 450 100 225 0 
CORNER cwccceccecses 3,601 1,306 1,276 5,123 8,253 7,707 Mfrs. & Trad’s Minn. 0 0 441 1,188 0 
Capital, eeeecesese 3,277 950 2,972 3,058 2,110 3,303 Merchants Mut., « s. D. 0 0 364 1/000 150 0 
Central Nat’l, Ill..... 2,479 14 3,555 1 5,392 125 Merch. Nat. Mut. N. dD. 98 0 311 "937 128 0 
Citizens, ee 6.084 5,392 13,891 6,807 9,022 7,430 Mich. Millers Mut 0 0 2.379 730 205 il 
City of N. > 4 eee eee eene 2,847 596 4,755 2,405 3,412 1,044 Millers Mut. Tl operas 696 0 3'378 10,214 41 0 
Commerce,  *) ar 2,306 268 6,056 1,187 3,409 3,311 Millers Nat'l Ill. ete 1,551 0 4 28 . 0 330 0 
Com’l Union, N. Y.... 4,574 782 4,065 9 1,830 904 Mill Owners Mut., — "260 0 198 0 69 0 
Commonwealth, N. ¥.. 3,018  — 3,845 5,291 4,206 5,438 arc gg. dy dg 4 4 —s 0 0 0 
CORSSIEEE cccscscceces 3,299 1,807 5,368 8, 10 1,370 Ohio Millers Mut..... 914 0 4.106 0 203 ny 
Connecticut ....... 22. 6,192 5,847 18,605 11,428 9,632 TEE wg FA ~- 2 ge 362 4 229 0 58 0 
Consolidated F. & M.. 2,272 5 3,301 2,8 4,10 1,702 | Retail Haw., Minn.... 290 25 1,038 148 638 0 
Continental .......... 9,417 6,785 29,008 14,649 18,428 6,565 | Retail imp Dl's, Minn’ 45 ° °° 0 0 
Cooper, Gee cccce ee e 0 - 0 2,711 1,61 Retail Lumb., Minn. 0 0 0 0 
eng «pte — 8638S oH 33 6.370 3,967 | Retail Merch’ts, Minn. 1,497 885 5,706 —- 1,900 2,177 323 
Des Moines..........: 1,825 967 3,859 4,657 1,677 2,515 | Security Mut. Minn, 427 0 1451 5°239 63 
Detroit F. & M.......: 5,193 3,277 10,561 6,847 7,899 = -2,647 | ee oe Mut. Geain ' 
aoe > Se ett eee set ——s ae Dealers, Minn 0 0 0 0 0 0 
cmpire Woccesesess . 2, 8 oe Wien. 0 
Ma ueoa. tH 1 86 e066 ge] ween i ___ > Hees ; 
armers erchants a 2, ,967 4 ‘ 7 
Far oo" ape paieammaate 2496 19 6.735 4,06 4'229 3.702 Ws 6 cceesnesee $ 8,478 $ 2,687 $ 35,024 $ 24,965 $ 8,592 § 457 
eee reseess* oeen 0g Oa a eees (As Rae 5 7 re Grand Totals. ....$637,865 $523,267 $1,689,612 $944,666 $1,028,255 $933,786 
Firemens Fund. : 5,991 7.959 16,080 13,273 10,732 7.241 NOTE.—Premiums are gross, less return premiums; no deduction for reinsurance. 
Firemens, N. J. 4,991 962 34,776 19,415 9,965 10,048 Not Reported: California, County of Philadelphia, Federal, Glens Falls, Metro- 
Franklin, Pa.. 2,292 2,644 11,087 1,616 2,057 981 | politan, Michigan Commercial. 
German Alliance. 6,298 5,678 9 27588 , ,929 14,839 5,512 — Sod 
a. eat: 16058 arise ae wet eis Have 400 New Members Already every town in the state a“ oe al in- 
German, Ind 1,309 3,668 2,456 1,787 133] Following their visit to Cedar Rap- | fluence along the line of legislation, 
qocanen, a te eeees - 1.198 aS ace 6,638 py th gH ids in wuset of new members, the - a such as the association desires, will be 
Germania MO 4148 1,134 17,955 15,072 37,448 13,516 ecutive committee of the Iowa Local — yoy After the state con- 
ve ong gl ol liad , , ’ , , ’ Agents’ association will go to Daven- ; vention In june the ex ‘ 
cigs, Racecs <<<". GE RHEL REE BGK BRT E488 Dore Friday of this week.” ‘The com: [tee will hold monthly meetings at which 
Hartford sshscccsses,. S6000 S00aD 66,604 12,285 26,992 20,332 mittee plans to add at least 1,000 new | time - ~ ee oy to SS dinerininatlon 
-oonygy Sa ahatieled ‘ 3,386 o members before the state convention is | promulgate n an scr 
BK: Dee Baccesduswe 20,268 19,580 45,521 29,534 21,473 8,914 A 7° : 
Ina Go. of North Am.. 12721  12°348 39:714 10,672 14604 8,118 | held in Des Moines in June. At the a a one — upon which there is 
Ins. Co. of * of mi. . 5.283 on oeiee 133 yt; 1,338 present time the new members total | "0 dilference Of opinion. 
ns. Co. 0 » @ a. ° 2, oD, ’ ’ ’ i , 
Jefferson, Pa......... 2'337 451 4,998 10,059 2:737 «= «1,963 ae over 400 and agi mag A The Avery-Bruce-BMaupt Insurance @ 
L. & L. &G., N. Y.. 1,579 183 '309 413 7,236 1,322 | the executive committee believe that | ,-ency Company has been incorporated 
Lamber, N ¥, acuewe 2,261 ot 2.003 ‘ att 433 x the coveted 1,000 will be reached. There | at’ Coiorado Springs, Colo., with a capi- 
umbermens, Pa...... . ’ ° 2 i i > 
Mechanics, Pa........ 3355 «2,095 121835 337 11,031 ‘5,871 | 8 from one to thirty local agents in | tal of $20,000 
Mechanics & Trad., La. 2,727 5,009 6,891 7,927 2,505 3,790 
Mercantile F. & M.. 1,811 1,245 2,447 1,234 354 36 
Michigan > eee ,951 2, 7,060 1,806 4,858 2,933 
Milwaukee .......... 1,490 393 6,266 3, 2,450 3,571 
Milwaukee German... 741 0 3,072 1,736 1,350 2,930 
Milwaukee Mechanics. 3,341 1,459 11,330 4,967 14,800 5,150 
CO eee 0 0 8 500 40 0 
ca J 495 7,542 1,797 0 
National, Pa..... ee 2,487 2,551 10 5,795 3,213 
So oe er a: FIRE) INSURANCE COMPANY 
National, Ct..... _ 8,554 35,293 16,864 21,425 20,192 
Nat’l Lumber, N - 602 2,806 2,430 1,445 0 
—: es a a ae 
PET 56 eb aikw aise de» 2 ° ,758 ,645 . 
New Brunswick 1,464 44 3,712 1,600 1,461 ST. LOUIS, MO. 
New Hampshire ..... 2,157 3,532 16,133 31,440 ,092 1,526 
PL cna ateoe oe 0s 3,530 5,690 6,141 3,827 2,364 2,364 
Northern, N. Y....... 2,989 2,649 7,053 5,053 5,515 9,508 
North River ne 5,458 4,890 16,758 5,430 23 371 
Semen A fe I Ree 
Northwestern Nat'l... . <6, ’ , , 
Ce ice cedceess 2,999 3,197 3,932 3,478 13 
Orient — Shee deneeen 5,273 3, 15,534 17,451 24,297 17,405 STATEMENT J ¥ Ast, 1910 
SRE a tO fe | Hie 
ennsylvania......... ,001 ’ ’ ’ ’ ’ 
Peoples National... 1,162 0 13,607 2754 96 Capital Stock........... ccc cece cece cueeues .$2,000,000.00 
pent Neen uigst cach HERRL Ge a2 snap | Capital Stock...---------------. a 
er eee 11, ’ 30, ’ ° 74 
aeeuidenes, Wash..... 4,803 6,600 18,293 6,881 3,212 7,662 emium erv 944 928 21 
12,996 ag te 13,673 eet 3 Pr Res e. Seneevpeess @ eoervreveeeveeeeeeeeeee 2, * 
2,696 9,082 2°689 16,219 8,383 : 
1,167 4174 3,825 54 3442 | Reserve for outstanding losses............ .... 208,432.45 
cr 
3,061 2,694 r 1,602 3,270 | Reserve for Taxes and all other liabilities...... . 106,412.56 
13890 39368 —«18'860 7yg01 S008 
4:7 7,107 3,185 4,599 "363 
A tS < eee 523: | NET a od wpe 'e, ind deka eed ..... 1,008,419.29 
“4 Ne se oe 
3,341 21,028 12,129 9'329 11,420 Total Assets. Ve et. ee ee ee ee vTrrrrT Sree se $5,562,192.51 
1,324 exit 1840 2877 1s76 
2,881 20,446 8'175 12,520 10,817 SURPLUS TO POLICY HOLDERS........ $3,003,419.29 











$383,525 $1,287,633 $709,169 


FOREIGN STOCK. 
—Duluth— —Minneapolis— 


Prems. Losses. Prems. Losses. 
Aachen £ Munich..... $ 4,921 $ 6,085 $ 15,091 $ 10,716 
Se 4,128 3,184 14,089 5,541 
British America...... 4,148 5,953 5,270 7,763 
Caledonian sieeeteens 2,699 3,505 10,622 3,521 
Com’l Union ......... 10,060 2,023 8,528 10,372 
smbure-Bremen - ,229 3,754 9,499 4,448 
Law Union «4 Rock... 1,704 2,415 3,852 2,462 
. & » Eng.... 8,374 16,852 33,998 11,764 
Ghana eteaie 42 »244 , , 
London & Lancashire. 9,154 7,830 17,446 5,192 
No. Brit. & Mere., Eng. 9,095 6,590 27,867 8,325 
Northern, Eng........ 8,306 6,255 29,914 18,166 
orwich Unfon ..... 7,246 7,895 17,989 ’ 
MEE cin ctbNcee ace 6,036 1,385 13,397 4,123 
Phoenix, eo 8,067 5,602 16,656 14,779 
Prussian National . 5,760 1,834 19,582 7,446 
Scones Seveeces 11, "S52 10; 847 34,907 19,603 


$ 812,717 $527,546 


—St. mm? 


Pre 


ms. 


3,725 3" °o. 43 


43,152 





EDW. T. CAMPBELL, President 
Dave Rorick, Vice-President S. M. Dodd, Treasurer 
Jno. H. Adams, Secretary 
Frank B. Cram, Asst. Sec’y Conrad Roeder, Asst. Sec’y 





ROGERS & ROLLO 
159 La Salle Street, Chicago 





COOK COUNTY MANAGERS 
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THE WEST AND NORTHWEST 


MINNESOTA BULLETIN NEWS 





Commissioner Hartigan Issues Warn- 
ings, Tells What is Going On 
and Gives Fire Record 





The following are items of interest 


from the Minnesota department bulle- 
tin: 


The Colonial of New York, which with- 
drew from this state in 1908, has again 
applied for admission and has been 
licensed to do business in Minnesota. This 
is a fire company, with a capital of 
$200,000. 

Thomas O. Oren of Wells, Minn., has 
recently been convicted of arson in the 
first degree, at Blue Earth. The evidence 
was secured by the fire marshal’s office, 
and the case was prosecuted by County 
Attorney Bullis, assisted by Assistant At- 
torney General Hilton. 

The attention of this department has 
been called to certain recent attempted 
adjustments of fire losses in this state, 
on a basis not justified by law, nor by 
the terms of the standard fire policy. 
It will probably be necessary to publish 
the details of these cases for the informa- 
tion and protection of the insuring public. 

The law of this state provides that, 
“Every person who assumes to act as an 
insurance agent or broker, without license 
therefore, as provided in this chapter, 

* * shall be guilty of a gross mis- 
he, " An agent places business 
directly with a company for which he is 
licensed. A broker places insurance with 
the licensed agents of any authorized com- 
pany. Every solicitor is required by law 
to have either a broker’s license, or a 
license for each company with which the 
business is placed. Every violation of this 
law brought to the notice of the depart- 
ment will be followed by prosecution. 


The fire losses in Minnesota for De- 
cember were $340,000 as compared with 
$112,000 for the same month in 1908. The 
losses in the United States amounted to 
$17,335,000 as compared with $12,209,000 
in December, 1908. Though the losses of 
that month were nearly $5,000,000 heavier 
than in the previous year, yet the total 
losses occurring in the United States dur- 
ing 1909 were nearly $20,000,000 less than 
in 1908. The year’s total was made up 
of a large number of fires ranging from 
$50,000 and upward and only one loss was 
reported as amounting to $1,000,000. 


Fire losses paid by insurance com- 
panies in Minnesota for the year approxi- 
mate a total of $4,000,000, an average of 
over $333,000 each month. These figures 
represent actual loss, the insurance serv- 
ing only to distribute that loss. In addi- 
tion to this property loss, there is the loss 
of life resulting from fires, and the 
greater part of this waste of life and 








property is due to carelessness. Among 
the most prolific causes of fires are: Care- 
lessness in the use of gasolene; overheated 
stoves and furnaces; defective electrical 
wiring. These causes are always prevent- 
able by the exercise of a reasonable 
amount of care and supervision. 


Jordan Buys Agency 

Calvin Jordan, general agent of the 
General Accident at Denver, and one 
of the well known casualty men of the 
mountain district, has taken as a part- 
ner J. W. Ridge, late manager of the 
Colonial & United States Mortgage 
Company at Dallas, Tex., the firm 
name becoming Calvin Jordan & Co. 
The firm has taken over the fire agency 
of Brownlie & McCutchen, getting the 
Pelican and the Sovereign, and will 
handle the insurance business of the 
Colorado State & Savings Bank. 








Peculiar Scheme Is Shown 


A curious scheme is exposed in the 
last bulletin of the North Dakota de- 
partment. A firm signing its corre- 
spondence “Mingle & Wood” is offer- 
ing to issue certificates showing only 
that the firm has placed insurance to 
a certain amount in New York under a 
floating policy. The bulletin warns the 
public that the concern has no author- 
ity to effect insurance in the state. 





Pg apy Agency Appointments 
. W. NatlL—A. R. A. Laudon, Redwood 
Falls, Lyle Hamlin, Spring Valley. 

Phenix—White - Darling - Hazard Com- 
pany, Minneapolis; Mre. F. H. Barnes, 
Minneapolis. 

Spring Garden—Jared Spellacy, Geom 
Isle: Wm. Man, Jr., Young America; F. F. 
Mansfield, Arlington. 

Sun, Eng.—w. M. Pratt, Chisholm. 
Pa.—J. T. Thurman, F. 
Percival, E. A. Anderson, Minneapolis. 

Agricultural—M. I, Jones, Minneapolis. 
wai’ Amer.—Warren Gibson, ittle 

alls 


Citizens, Mo.—J. G. Hayter, Warroad. 
Ger. Amer., N. Y.—O. N. Hoel, Keister; 
D. M. Vermilyea, Marble. 





Company Wins for Once 

The Columbia Fire Insurance Co., of 
Omaha, has won the first round against 
Dr. Duncan Turner, a veterinary doc- 
tor, who brought two suits against it, 
one for $2,500 on a policy, and the 
other for $50,000 damages because he 
was prosecuted on the charge of arson. 
Last May an old barn in which Dr. 
Turner’s household goods were stored, 
burned down, destroying them, and he 
was soon after arrested and tried on 
the charge of setting the fire, but ac- 
quitted. Then he brought the two 





Do you want 
to represent a 


Life Insurance Company 












Canada. Earn Over 7% 


ments. 





that is writing the Largest Business of Any Company in 
Net Interest on Their Invest- 
Combined Death and Expense Rate is 1.45%. 
Have been doing business for 17 years. 


Pay Liberal Commissions to Good Men. 








WE WANT GOOD MEN—IF INTERESTED WRITE 


M. N. HATCHER, state Agent, Fargo, N. Dak. 


GREAT WEST LIFE ASSURANCE COMPANY of Winnipeg, Canada 





Dakota Mutual Life 


Watertown, Ss. D. 


$200,000 Capital Stock 


Under State Deposit Law 


Three Years Old--- $5,000,000 of Business in Force 





Policies that will sell. Agents are selling 
from $10,000 to $50,000 per month. If 
you desire to improve your condition— 








WYRITE TODAY 








United Underwriters Co., Watertown, S. D. 





AMERICAN 


Insurance 


Proposed Capital, $1,000,000 


Correspondence invited from Agents 





OF PHILADELPHIA 


(Now organizing and to be iacorperated under Laws of Pennsylvania) 


JAMES F. STONE 


Chairman Organization Committee 
331-337 Walnut Street, Philadelphia, Pa. 


UNION FIRE 


Company 


Propesed Surplus, $1,000,000 


(Union) where not already committed 











ORGANIZED 1870 


THE CONCORDIA FIRE 


INSURANCE COMPANY 


OF MILWAUKEE, WIS. 


Cash Capital - - - 
i oemines Reserve - 
Reserve for all other Liabilities 168, 601. 46 
Net Surplus - - - 191, 318.75 
Total Assets - - - 1,546,820.83 


GEORGE BRUMDER, President 
GUSTAV WOLLAEGER, Jr.,V. Pres. 
H. AUG. LUEDKE, V. Pres. 
FRANK DAMKOEHLER, Sec’y 
W. C. HUGHES, Supt. of Agencies 


CNDON & 
ENCASHIRE 


FIRE 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


171 La Salle St., 





Chicago, Ii. 





NORTHERN INSURANCE CO. 


OF NEW YOR 


1 Liberty Street, 
NEW YOR EK 


FINANCIAL STATEMENT, JANUARY Ist, 1909 


Capital, $350,000.00 Assets, $1,041,638. 91 


Surplus to Policyholders $510,670.22 


RELIABLE AGENTS WANTED IN 
Minnesota, Wisconsin, Illinois, Michigan, Ohio, Indiana and Missouri 





B. CREMER, President 


ESTABLISHED 1876 


CHAS. CREMER, Secretary 


German Fire Insurance Company 
CAPITAL $200,000 





Of PEORIA, ILLINOIS 





Admitted Assets - $809,095.85 
Policyholders’ Surplus $275,051.71 


Paid in Baltimore - $102,000 
Paid in San Francisco $470,165 





B, ADOUE, Pres. 
TOTAL ASSETS, - 


Seaboard F. & M. Insurance Company 


HOME OFFICE GALVESTON, TEXAS 
J. H. LANGBEHN, Sec’y, 


C. C. BOWEN, Asst. Seo’y. 
$436,386.65 


SURPLUS TO POLICYHOLDERS, $280, ,701.37 
ADDRESS HOME = FOR AGENCY 


Pacific Coast Department: Merchants 


Francisco, H. W. COLSON, Mgr. 





STRICTLY FIREPROOF 


wore. BREVOORT 


HOTEL 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 
The Patronage of Insurance Men 





is Solicited. 


=-<-a eo eT*4. TTEe! Teee 


GERMANIA 


FIRE INSURANCE COMPANY 


NEW YORK, 
ORGANIZED 1859. 
Cash Capital, - - $1,000,000.00 
Assets, - - - - $6,562,329.14 
Net Surplus - - §$2,008,419.02 
Surplus for Policy 
Holders, - - $3,008,419,02 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





Beheunaee 18 10717 
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civil actions against the insurance com- 
pany. The one on the policy ended 
last week, after about ten days’ trial, 
and the jury held for the company. 
Dr. Turner has asked for a new trial. 


DECIDE ARBITRATION CLAUSE 


Minnesota Supreme Court Takes 
Strange Tack in a Case Brought 
to It from Winona 











The Minnesota supreme court has 
handed down a decision involving the 
arbitration law. The loss involved a 
loss on building owned by Agnes 
Schoen at Winona. The assured’s ap- 
praiser was a nonresident. The court 
held that this was in violation of the 
law and the assured could not waive 
her legal statutory rights, even volun- 
tarily. Another point raised by the 
court was that the assured was not 
present when the award was made. 
This will strike companies as peculiar 
as the award is supposed to be arrived 
at without the presence of interested 
parties. The assured refused to stand 
by the award of $1,744.51. The com- 
panies now have to pay $2,650 as the 
claim and court costs bring it to $2,- 
977.43. 





MISSOURI NOTES 


Isaac Otis has been appointed agent of 
a Northwestern National at Republic, 
sO. 


James McGinnis of Ironton, Mo., has 
been appointed local agent for the Spring- 
field F. & M. 


Policies on city property in St. Louis 
will hereafter be written for three years 
so as to save money on the premiums. 


Negotiations are on at St. Louis to get 
E. L. Klobasa, manager of the North- 
western National, to join the agents’ as- 
sociation. 

Holder & Collier of the Home Realty 
Company, Marionville, Mo., have recently 
taken the agency for the Hamburg-Bre- 
men and the National of Hartford. 

Rolla King, who was connected with 
the Williamsville State Bank of Williams- 
ville, Mo., and had the largest agency in 
town, has sold his agency to R. M. Duck- 
ett. 

The next monthly banquet of the St. 
Louis agents will be held at a date when 
c. C. Jones, president, and Howard E. 
Gray, secretary, of the Missouri associa- 
tion can be present. John R. Goodall of 
the Markham agency will be toastmaster. 

The Steel Bros. agency at Ironton, Mo., 
has’ been sold to the Ironton Insurance 
Agency, R, L. Barger, manager. It has 
the North America, National of Hartford, 
Home of New York, Liverpool & London 
& Globe, Niagara, Phoenix of Hartford, 
Citizens, Sun of England, Shawnee and 
North British & Merchants. 





IOWA NOTES 


The Columbia of New Jersey has named 
the Percival Ford Agency as its exclusive 
representative in the automobile insurance 
line in Des Moines. 


The agency for the Northwestern Fire 
& Marine at Council Bluffs, Ia., has been 
transferred from J, N. Cassidy, Jr., to 
Day, Hess & Leverett. 


The Dudley & Weaver general agency in 
Des Moines will remove its offices to the 
Security building when that structure is 
completed, adjoining the Des Moines Life 
building. 

The Anchor Fire gave an enjoyable ban- 
quet at the Savery hotel, Des Moines, last 
week. There were forty guests, including 
the officers, directors and special agents. 
A program of toasts followed an enjoy- 
able feast. 

Fire insurance companies report a poor 
record in January in Iowa. Much less 
business was done than in January last 
year. The weather and the poor roads 
are held responsible. There were also 
several heavy fire losses, so that field men 
were kept busy when not snowbound. 





MINNESOTA NOTES 


Charles G. Sturtevant has been ap- 
pointed agent for the Hamburg-Bremen 
at Detroit, Minn. 

Edward Hamilton, connected with the 
Western Adjustment, has resigned and 
will take up independent adjustment work 


con at Winnepeg or the Pacific North- 
vest. 





_The association of farm mutuals of 
Nebraska held a two days’ meeting at 
Hastings last week. 





The Smith-Miller Company has been in- 
corporated at East Chicago, Ind., with 
$25,000 capital stock, to do an insurance 
and real estate business. The incorporat- 
ors are C. C. Smith, Bruce Miller and Har- 
vey E. Jackson. 





HOLD MEETING AT CINCINNATI 





Mid-Year Conference of National As- 
sociation Feb. 17 and 18—Topics 
up for Discussion 





The mid-year conference of the Na- 
tional Association of Local Fire In- 
surance Agents will be held at the 
Hotel Sinton, Cincinnati, Feb. 17 and 
18. The questions of trust lines, uni- 
form blanks and state regulation of 
rates and expenses will be the prin- 
cipal topics up for discussion. It is 
understood that the committee on uni- 
form blanks, consisting of E. H. A. 


Correa of the Home, Henry Evans of 
the Continental and C. Hildreth, 
have agreed upon a report. The 


standard of qualifications for local 
agents, possible changes in the “co- 
operating list” and the apportionment of 
the expenses of the national associa- 
tion among the state associations will 
also be considered. 

The joint conference committee of 
the National Local Agents’ Association 
will meet the committee of company 
managers in New York during the lat- 
ter part of this month, the managers 
not desiring to make the trip to Cin- 
cinnati during the meeting of the ex- 
ecutive committee. 


DUGAN IS GENERAL AGENT 


(CONTINUED FROM FAGE 1) 
in the Peoria, Ill., public schools. He 
began his insurance career in the west- 
ern department of the Orient in 1881 un- 
der Manager B. W. French. When J. 
S. Belden opened the western depart- 
ment of the London & Lancashire in 
1888, Mr. Boorn was selected as second 
man, with the title of superintendent 
of agents. In June, 1902, he became 
large cities examiner for the Hartford’s 
western department and was made as- 
sistant general agent in October, 1903. 


INDIANA NOTES 


The People’s Realty & Investment Com- 
pany has been incorporated at Ft. Wayne, 
Ind., with $10,000 capital stock, to do an 
insurance and real estate business. The 
incorporators are B. H. Schele, K. V. B. 
McDonald and Flora E. Schele. 

The moral hazard in the “jail flats” 
district of Fort Wayne, Ind., is much in- 
creased by the city authorities putting a 
stop to the sale of beer in the resorts. One 
fire has occurred already and some of the 
agents are cancelling out of the district. 
The resorts cannot make money if they 
are not allowed to sell liquor. 


An automatic sprinkling system is cred- 
ited with preventing a serious fire in the 
plant of the Van Camp Hardware & Iron 
Company at Indianapolis. The flames 
started in the paint department on the 
fourth floor, from spontaneous combustion, 
probably. The automatic system sent in 
its own alarm. The insurance loss was 


By the arrest and confession of John 
Byers, 19 years old, the mystery of the 
Journal-News fire, Jan. 25, with $100,000 
loss; the Boston Store fire, Feb. 2, and 
thirty false alarms in Indianapolis in two 
months is solved. He was a clerk in 
the Boston store and liked to see the 
horses run. His arrest followed three at- 
tempts to set fire to bed-clothing in his 
boarding-house, all in one night. 








ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 
Incorporated A. D. 1720 


United States Branch, 92 William St., New York 


UBERTO C. CROSBY, 
General Manager 


RICHARD D. HARVEY 
Assistant General Manager 
REN TREN IIT EGET SORRENTO LAERETRNIE SHHTO 


ORGANIZED 1809 


The North British and Mercantile Ins. Co. 


Losses Paid, over $165,000,000 


WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 
W. J. LITTLEJOHN, Manager; GEO. H. BELL, Asst. Manager 
ENTERED UNITED STATES IN 1866 


FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 














Assets January ist, 1910, - - = $8,566,478.75 
Net Surplus, - - -  $2,357,161.55 
Surplus to Policy Holders, - 3,107,161.55 


Western and Pacific Coast Department 


159 LA SALLE STREET, - - CHICAGO, ILL. 
J. W. ROBERTSON, Manager 


GEORGIA HOM-E 





FOUNDED 1817. 
ae 








INSURANCE COMPANY OF COLUMBUS, GA., (Chartered 1859.) 


Ge A i vik. ccc cctecvccnsccceccccesesececsavess $ 300,000 
ee Fs FIN ia vvidn sve ncesesccvciuce exes 3,393,803 
Surplus to Policy-Holders.........-....- sok waneeens 492,437 


Western Department, 159 La Salle St., Chicago 
Sherwood D. Andrus, General Agent 


WESTERN ASSURANCE 


COMPANY OF TORONTO, CANADA 


Assets, January 1, 1909, in U.S............ $2,184,632.20 
Surplus in the United States ................ 726,218.62 
Losses paid in U. S. from 1874 to 1908..... 34,169,372.59 


HON. GEO. A. COX, President W. R. BROCK, Vice-President 
W. B. MEIKLE, General Manager 








Organized 1852 Capital $1,000,000 


HANOWV ER 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1909 
Assets, $4,395,625.89 Liabilities $2,332,581.88 Net Surplus $1,063,044.01 


| Western Department, 184 La Salle St., Chicago 
| Cc. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agenj 














QU EEN 





Statement January i, i909 








INS. CO. OF AMERICA TOTAL ASSETS - - - « - $7,811,798.85 
NEW YORK Unearned Premiums - -  $3,585,615.93 
Unpaid Losses - - - 361,973.08 
WESTERN DEPARTMENT Other Liabilities - - = 142,007.96 
CHICAGO Capital Stock - += + = 1,000,000.00 
P.D.McGREGOR, - - <= Manager NET SURPLUS - = — = 2,721,301.88 
A.R. MONROE, - - Assistant Manager 





$7,811,798.85 $7,811,798.85 


SURPLUS TO POLICY-HOLDERS, $3,721,301.88 


-— =. een OE ee ee: eee, 10 





Vitea Underwriters Uo., Watertown, do. V.| 


18 


Is Solicited. 


THE WESTERN UNDERWRITER. 


ecas sen iCE: 
Cor. William and Cedar Streets. 


February 10, 1910. 








THE WESTERN 
UNDERWRITER 








Subscription Price, $2.50 « year, in Canada 
Spang rg ye aul 


THE DAY IS HERE 

Tue decision of the CoNTINENTAL to 
enter the WESTERN UNIoN, thus happily 
solving the knotty problem presented 
by President Evans’ control of the PHE- 
NIX, Opens a new era in fire underwrit- 
ing in the west. 

The ConTINENTAL is the most prom- 
inent and aggressive outside company 
and whilst the PHENIx situation pre- 
cipitated new conditions on the Con- 
TINENTAL management and the applica- 
tion of the latter company for mem- 
bership may have been inspired by a 
more or less selfish desire to preserve 
the PHEN1x business, yet Mr. Evans is 
broad-guaged enough to see the trend 
of the times. 

This initiative of the CoNTINENTAL 
will doubtless lead others to the same 
course. The opportunity is ripe for a 
bigger and broader fire insurance states- 
manship. It is time to sink prejudice, 
petty animosities, personal feeling and 
selfishness and get together. The men 
in the business should now dignify it 
by a compact of gentlemen. There is 
not the slightest need to violate laws, 
but there is a demand for that coop- 
eration which produces stability, uni- 
formity, fair play and protection of all 
interests. It is a time to build for 
better things, to pull together in an 
honorable way. Men should recognize 
the common good, regard others’ rights 
and share their part of the responsi- 
bilities. 

In this day when the state seeks a 
firmer and more extended control of 
fire insurance, companies should be 
able to present a united front and with 








reason and candor discuss the issues. 


The public must be recognized and be 
treated openly and with absolute fair- 
ness. 

Expenses in the business are too high. 
Can not they be remedied and can not 
other abuses be corrected by a more 
general membership in the WesTERN 
Union? Why charge it up with its 
past mistakes? Why not use it as the 
basis for a large organization, not for 
conspiracy or extortion, but for co- 
operation, strictly honest, strictly equit- 
able? 

We see a brighter and better day. 
We predict less friction, less suspicion, 
less greed. It is a period to develop 
the business along lines of less waste, 
less injustice, less discrimination, a 
period for construction, permanency, 
economy, protection, conservation and 
reform. 

The opportunity is at your door, Mr. 
Underwriter. Will you grasp it? 





SETS A GOOD EXAMPLE 
Since being elected to the office of city 
clerk at Mt. Vernon, Ind. Joun. L. 
ScuuttHets, one of the leading agents 
there, finds that his official duties are such 





that he cannot give proper attention to 
the development of his agency and there- 
fore has decided to retire from the in- 
surance business. The point of main in- 
terest in this announcement is the unusual 
fact that an agent is willing to do such a 
thing, as the majority of agents in the 
same position hold onto their business and 
mismanage it as a secondary proposition 
to their more important work. These 
agents are not interested in making a 
study of the business, because it is not 
important to them, except as an added 
source of income, and it has a retarding 
influence on the great movement towards 
education along the line of service to the 
assured, which ultimately will materially 
affect the fire waste of the entire country. 





TREAT ALL ALIKE 

ATrorNEY-GENERAL LiGcHTFOooT of Texas 
has rendered an opinion under the anti- 
discrimination law of that state which 
will help to clear the atmosphere. He 
holds that fire insurance companies 
may do business on a cash basis or a 
credit basis, as they see fit; may charge 
interest on deferred payments or not 
as they see fit; but they must decide 
which they will do and notify the 
rating board of their plan and then fol- 
low it without deviation. This ruling 
also applies to agents to the extent 
that they must follow their companies’ 
plans. 

This will tend to eliminate a very 
serious evil from the business. It is a 
pity other states have not laws which 
will permit of similar construction. In 
the northern and western states the 
only business written strictly on a cash 
basis is hail insurance. On all other 
classes more or less credit is extended 
and it has given rise to very serious 
abuses. Members of local boards, who 
have pledged themselves to observe 
rates and abstain from rebating, still 
find themselves on an unequal basis, 
because one agency conected with a 
bank or controlled by wealthy men 
gives long credit, while other agents, 
dependent upon insurance for a living, 
can not do this, and one business man 
gets credit while his competitor is re- 
quired to pay cash. 

The right of all citizens to equal 
treatment from public utility corpora- 
tions is generally recognized. While 
insurance companies do not come un- 
der this class, the fact that the states 
have a right to regulate them and do 
regulate them takes them out of the 
class of ordinary unsupervised private 
corporations and make them akin to 
the public utility companies, and it is 
altogether fitting that the state, if it 
sees fit to regulate at all, should de- 
mand that all of its citizens be treated 
alike by corporations whose business 
is regarded as of a public character 
and which do business only because 
the state lets them. 





FRANKLIN’S ADVICE 

Tue Frankuin Fire of Philadelphia 
prints at the top of its letterhead the fol- 
lowing word of advice from BENJAMIN 
FRANKLIN : 

“When ’tis fair, be sure and take your 
great coat with you.” 

Perhaps without knowing it FRANKLIN 
gave in compact form as sage counsel to 
men that it is their duty to protect them- 
selves against perils and loss by insur- 
ance as has ever been written. 





Personal Side of the 
Insurance Business 


— 


One of the most novel banquets ever 
perpetrated by insurance men in Iowa 
was a prenuptial affair given to C. 
Campbell, secretary of the Capital & 
Merchants & Bankers of Des Moines 
on the eve of his wedding at St. Paul, 
Feb. 8, to Miss Mabel Horn. Twenty 
officers of Des Moines fire insurance 
companies gave the affair at the Savery 
hotel, Des Moines. State Auditor 
Bleakly, C. S. Byrkit, chief clerk in the 
Iowa insurance department, and F.. 1. 
Miner, of the Bankers’ Accident, were 
also guests. The toasts were as fol- 
lows: “The Merger Habit,” William 
Wilkinson, Atlas Fire; “The Hazards 
of Married Life,” G. A. Holland, An- 
chor; “How to Raise Children,” John 
J. Bynon, Century; “Prenuptial Corre- 
spondence,” C. S. Hunter, Des Moines 
Fire; “Marriage vs. Anti-Compact 
Law,” George J. Delmege, Century; 
“My Previous Escapades,” Theodore 
Grefe, State; “The Cost of Maintaining 
a Family,” W. D. Skinner, Hawkeye. 
A committee of fourteen was named to 
be known as Mr. Campbell’s advisers 
after the return of himself and bride 
to Des Moines. 


H. G. B. Alexander, president of the 
Continental Casualty, sailed for Europe 
Feb. 5. He expects to be gone about 
three months, and while the trip is 
partly for rest and recreation, Mr. 
Alexander will devote considerable 
time to an investigation of the work- 
men’s compensation laws of Europe, 
having in mind the efforts of the vari- 
ous legislatures to obtain an adaption 
of these systems to conditions in this 
country. 

It is probable the executives of some 
other casualty companies will join him 
abroad later. Mr. Alexander has had 
a personal representative abroad for 
some time, making a study of these 
conditions, but is now personally fol- 
lowing up the information thus ob- 
tained, and he has also instructed his 
home office officials to further collate 
statistics precedent to competent un- 
derwriting procedure. 


Edd. G. Doerfler, son of Secretary 
G. A. Doerfler. of the Acme Fire of 
Iowa. has been appointed California 
general agent of the Washington Fire 
His headquarters are in San Francisco. 

With the close of this week, to be 
exact, Feb. 13, J. F. Deatrick of De- 
fiance, Ohio, who was 80 years old Nov. 
26, will round out half a century of 
service with the Home of New York. 
In March, he will complete 50 years 
of service with the Hartford. In Octo- 
ber, he will complete 52 years of con- 
tinuous employment with the Aetna, 
and in May, 53 years with the Phoenix 
of Connecticut. This is a record that 
probably stands unique in the history 
of American underwriting. In addi- 
tion, he has been 46 years each with 
the North America, the Hanover, the 
Niagara and the New York Under- 
writers. 

Another feature of his record, prob- 
ably unique, is that he is one of three 
generations of his family engaged in 
the same business in the same state at 
the same time, and, until Jan. 1, for the 
same company. His son, C. T. Deat- 
rick, is state agent of the Home of 
New York, and until that date his 
grandson, R. S. Deatrick, was a special 
with the same company. He then went 
to the Citizens of Charlestown, W. Va. 


If one were to try to specify the 
men who have been conspicuously suc- 
cessful in the insurance business the 
name of Kimball C. Atwood, president 
of the Preferred Accident, would in all 
likelihood be among the the first men- 
tioned. Mr. Atwood certainly hit the 
bull’s-eye of success with the Pre- 


ferred. Now he has done it again with 
gtape-fruit grove in 


his magnificent 


Personal Suretyship a 
Habit Which Is Giving Way 





In the absence of any other method 
the custom of furnishing individual 
bondsmen was in vogue so long before 
the advent of corporate suretyship that 
it became a habit, and, like most bad 
habits, so deeply rooted that nothing 
but death could cure it. In fact this 
common enemy of all life is helping to 
solve the question, for the business man 
of the old school is rapidly passing 
away. 

A new era is dawning in the world 
of corporate suretyship, for a new gen- 
eration is taking charge of affairs and 
the spirit of progress demands new 
ideas and better methods of transacting 
business; the change from the old to 
the new cannot and will not be partial, 
but must be general all along the line. 
Old methods are inadequate for the 
requirements of today, and just as the 
writing machine has driven the pen 
from business correspondence, so will 
corporate surety bonds displace those 
of individuals. The up-to-date business 
man declines to assume such an un- 
certain and hazardous obligation as 
suretyship, for even a friend, and when 
he requires bonds of others he wants 
and demands security that secures. 

The truth of these statements is 
borne out by the fact that the more 
recently developed portions of this 
country, where the young man is the 
business factor, personal surety bonds 
are considerably in the minority and 
the premium income from corporate 
bonds is larger per capita of popula- 
tion than in some of the older sections 
of the east. It will be observed there- 
fore, that there are two great factors 
forcing corporate suretyship forward, 
viz., its logical superiority and the nat- 
ural law of elimination. 

The turning point in the history of 
corporate bonds, I believe, has arrived. 
What is most needed to further the 
work is a missionary in every locality 
to lay before the public the great bene- 
fits of the corporate bond, and I can 
think of no better material for this 
work than the insurance agents and 
lawyers, nor do I know of any similar 
line of business that promises as great 
return for earnest effort. 





Florida. If the story of grape-fruit is 
ever written in the magazines—and 
and there is a first-rate story in the 
subject—it will have to be written 
around the achievement of Mr. Atwood 
in his Florida enterprise. The annual 
“premium income” of Mr. Atwood’s 
gtape-fruit venture is about $400,000— 
not as large as the Preferred’s, but then 
it all comes in a three months’ season. 
His grove, which consists of 250 acres 
and 25,000 trees, is larger than any 
other ten groves in Florida or else- 
where. Mr. Atwood was the first man 
to realize that grape-fruit was destined 
to become the breakfast fruit of the 
American people and to make commer- 
cial use of the knowledge on a large 
scale. He went at it the way he did to 
build up the Preferred, and he suc- 
ceeded equally well. If some one else 
had tried out the idea he would have 
‘had a frost the second or third year, or 
the public would have changed its mind 
about grape-fruit, or something else 
would have happened to spoil the plan. 
But none of these things happened to 
Mr. Atwood. Just luck? Perhaps. 
And then again it may have been due 
to some inherent qualities in Mr. At- 
wood that all know he possesses. 


oo 


Orvice R. Leonard, general agent 
National Surety at Detroit, has been 
appointed census enumerator for 
Wayne county. He will have the ap- 





pointment of about 500 United States 
census takers. 
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News of Life Insurance 





UNION CENTRAL, LIFE CASE 


ISSUE OVER STOCK INCREASE 





Trial Is Now On in Cincinnati and 
Many Interesting Points Are 
Brought Out 


The case of the state of Ohio in quo 
warranto ag syne against the Union 
Central Life in connection with its cap- 
ital stock increase of $400,000 came up 
in the circuit court at Cincinnati on 
Monday of this week. The case is be- 
ing continued daily. There was an im- 
posing array of legal talent on both 
sides, Attorneys Lawrence Maxwell, 
Robert Ramsay and ex-Senator J. B. 
Foraker leading for the company, and 
Ellis G, Kinkead, ex-Superintendent 
Arthur I. Vorys and Challen B. Ellis 
acting for the state. The court-room 
was well-filled and among those pres- 


‘ent were Attorney General Denman, 


Actuary S. H. Wolfe of New York, the 


officers of the Union Central and 
others. 


The petition in quo warranto, signed 
by Wade H. Ellis, who was attorney 
general at the time the action was 
brought, was first submitted. After 
presenting the charter and by-laws of 
the Union Central the petition states: 


Relator further states that the amount 
of capital stock as reduced by paragraph 
1, of Article 1, of the by-laws, to $200,000 
was never fully paid up, but that in fact 
only $100,000 thereof was ever paid up. 
That on Jan. 21, 1895, the said first para- 
graph of said Article 1 of the by-laws 
Was amended a the capital stock to 
$100,000, in lieu of $200,000, as said para- 
graph 1, of said Article 1, of the by-laws, 
had theretofore provided; the amendment 
of Jan. 21, 1895, of said paragraph 1, of 
Article 1, of said by-laws, being as fol- 


ows: 

1. “The amount of the capital stock, 
by the act of incorporation authorized at 
$500,000, shall be limited to $100,000, until 
otherwise determined by the vote of the 
holders of a majority of the stock.” 

By-Laws Amended June, 1908 

Relator further says that since its or- 
ganization said corporation has been en- 
gaged in the business of insuring the 
ives of persons in and out of the state 
of Ohio, and has from time to time issued 
policies of insurance in accordance with 
the purpose declared in said articles of in- 
corporation; and said policies have been 
issued under and in pursuance of said by- 
laws above mentioned, and said by-law 
amended January 21, 1895, has never been 
changed or modified up to the 16th day of 
June, 1908, and said by-laws have been 
held out to policyholders as the law of 
the company and as fixing the limit of 
the interest of stockholders in the corpora- 
tion; and 

Relator further says that said semi-an- 
nual dividend of 5 percent has been regu- 
larly paid since the existence of said cor- 
poration, and that up to June 16, 1908, no 
other dividend has been declared as hav- 
ing been made out of the profits derived 
from policies issued without profits to the 
policyholders, nor has any other dividend 
been paid to stockholders except said semi- 
annual 6 percent dividend. 

Wrote Two Classes of Business 

Relator further says that policies of life 
insurance issued by said company were 
of two classes; the one class known as 
‘non-participating,” or stock policies, and 
the other or second class known as “par- 
ticipating,” or mutual policies; and that 
by stock or non-participating policies is 
meant a policy which by its terms is not 
entitled to any participation in the profits 
of the company, but in which the interest 
of the assured is fixed by contract in a 
definite sum; that by the second or “par- 
ticipating” policy, or otherwise called mu- 
tual policy, is meant a policy which ac- 
pact | to its kind and class entitled the 
assured by its terms to its equitable pro- 
portion of the undivided surplus, payable 
the ns to the terms and conditions of 

olicy. 

Relator further says that from the time 
of the organization of said company con- 
tinually up to the year 1908 the company 

never undertaken to keep, nor had it 
kept, separate accounts of its ticipat- 
ing and non-participating business, and 
that all of the profits from all classes of 
EaSetes were placed in a common fund 
own as the surplus fund of said com- 


pany. 
Pund Bunched Together 








Ww 
9 of fice ibe oe ‘and that said fund 
422,184. an at n 
had been kept upon the books of said com- 
pany as a single fund created by its profits 
sa on all classes of business, and 
without any distribution thereof between 





the two classes of policies hereinbefore 
set forth; and that in each of the annual 
statements of said company, up to its 
statement of Dec. 31, 1907, there had been 
no distribution of said fund, nor were the 
books of said company kept in such a way 
as that any distribution thereof could be 
made between the said two classes of poli- 
cies above described. 
No Segregation Was Made 

Relator further says that the funds re- 
ceived from “participating and from “non- 
participating” policies were upon their re- 
ceipt intermingled, and all investments of 
said company were made from such inter- 
mingled funds, and at no time and in no 
wise were said funds kept separate or in- 
vested separately. And that the savings 
from said receipts and the profits from 
said investments arose from said com- 
mon fund, and were credited, as aforesaid, 
to the single surplus fund. And relator 
further says that he is informed and be- 
lieves that at no time has there accrued 
any savings or profits from said “non-par- 
ticipating” policies, and that there is in 
fact no surplus arising from the “non- 
participating” business of said company. 

Fund for Benefit of Policyholders 

Relator further says that he is informed 
and believes the fact to be that said com- 
pany from time to time represented to 
prospective policyholders that it had a 
surplus fund in a single amount, which 
amount was the amount annually reported 
as surplus arising from profits and sav- 
ings from all classes of policies, and that 
representations were made that said sur- 
plus fund was a fund for the benefit and 
protection of the policyholders of said 
company, and particularly of those policy- 
holders whose policies were of the par- 
ticipating or mutual class above described, 
and that policyholders have taken out 
their insurance pursuant to such repre- 
sentations; and relator further says that 
the officers of said company sundry times 
and places made statements to the depart- 
ment of insurance of Ohio and to 
officers of other states, that said fund was 
a fund for the benefit of the policyholders 
and that neither it, nor any part of it, was 
a fund for the benefit of stockholders in 
said company or subject to payment as 
dividends to said stockholders. 

Amount of Outstanding Business 

Relator further says that on Dec. 31, 
1907, the said company had outstanding 
life insurance to a large amount, to wit, 
$256,564,566, and that said insurance was 
partiy of the participating, and partly of 
non-participating character above de- 
scribed; and that on said date its said sur- 
17 eee was of the amount of $2,422,- 


Relator further says that in the year 
1907, the said company undertook to ap- 
portion its surplus into two accounts, such 
that the amount credited to one account 
would represent the surplus arising from 
the participating policies, and the amount 
credited to the other account would repre- 
sent the surplus arising from the non-par- 
ticipating policies. 

Relator further says that pursuant to 
said determination and effort of said com- 
pany to apportion said surplus into two 
said classes, the said company did in its 
last annual report to the superintendent 
of insurance of Ohio, to-wit, the report 
made on Dec. 31, 1907, in line 44 of the 
schedule of liabilities thereof, state “unas- 
sign fund (surplus) $2,422,184.25,” and 
added thereto the explanation that said 
sum consisted of $1,642,396.25 “derived 
from participating policies,” and $779,- 
788.00 “derived from non-participating 
policies.” ‘ 

Relator further says that said appor- 
tionment of said surplus was made with- 
out any basis of fact, and contrary to the 
credit theretofore made from year to year 
of the savings and profits so accumulated 
to a single surplus created for the bene- 
fit of participating policyholders. 

Resolutions That Were Adopted 


Relator further says that on or about 
June 16, 1908, at a special meeting of the 
stockholders of the defendant company, 
the following resolutions were adopted: 

“Resolved, By the stockholders of the 
Union Central Life Insurance Company, 
that the directors be authorized to issue 
treasury stock amounting to $400,000.00 
s authorized by articles of incorpora- 

on.” 


“Resolved, That the proposed amend- 
ment of Article 4 of the by-laws as printed 
and mailed to the stockholders on May 15, 
1908, be adopted, so that in Article IV, 
Section 4, Provision IV, Paragraph II, the 
following words, 

“These dividends, when made, shall be 
declared on the ist day of April, annually, 
will be amended to read as follows: 

“ These dividends may be declared at 
any regular monthly meeting or called 
meeting of the board.’” 

“Resolved, That Article I of the by-laws 
be amended to read as follows: 

“The capital stock of the company shall 
be $500,000.00, divided into shares of $20 
each, and shall be transferable only on the 
boo of the company in the manner in 
which the board of directors shall pre- 


scribe. 
Stock Dividend Declared 


Relator further says that the board of 
directors of said company at a called meet- 
ing held on the same date, adopted the 
following resolution: 





“Resolved, », the directors of the 
Union Central Life Insurance Company, 
under the authority of Article IV of the 
by-laws as amended this day, that a divi- 
dend to stockholders be, and the same is 
hereby declared, in the sum of four hun- 
dred thousand dollars ($400,000.00) from 
the profits derived from licies issued 
without profits to policyholders; and 

*“Resolv That in order to carry out 
the resolution this day adopted by the 
stockholders, providing for the issue of 
treasury stock, the said dividend be paid 
in capital stock of the company, to be is- 
sued as of June 16, 1908, pro rata, accord- 
ing to the holdings of each stockholder 
of record this date.” 

Relator further says that in no other 
Way or manner than by the action of the 
stockholders and board of directors above 





000.00 

Relator further says that by said at- 
tempted increase of capital stock made as 
aforesalu, the defendant company is at- 
pam ge J to fix upon said company an an- 
nual charge of ten per cent (10%) of said 
increase by way of dividends upon said in- 
crease, to-wit, the amount of $40,000.00 per 
annum, which will be a charge upon the 
assets of said company prior and superior 
to the dividends of participating policy- 
holders, and contrary to the terms of the 
contracts of such policyholders entered 
into before said increase, and contrary to 
the by-laws in force at the time of the 
issuing of said participating policies, and 
contrary e representations made by 
said company to said policyholders and 
= public officers of this and other 
states. 

Wherefore, the relator charges that the 
defendant has misused the franchise, priv- 
ilege and right conferred upon it by its 
incorporation, and has attempted to exer- 
cise a franchise, privilege and right in 
contravention of law in claiming to be a 
joint stock life insurance company with a 
fully paid-up capital stock of $500,000, and 
relator prays that the said defendant may 
be ousted from all such claim of fran- 
chise, right or privilege above complained 
of, and for all other and proper relief. 

Pour Leading Points 

Attorney Ellis G. Kinkead opened for 
the state, dividing his argument under 
four heads: . 

1. That the capital stock had been 
limited to $100,000 in the by-laws. 

2. That the provision regulating the 
payment of dividends on stock policies 
should be declared when made and that 
this had not been done. He held that 
the company, having failed to declare 
its dividends on the first day of April, 
annually, could not go back and in- 
clude the dividends for several years 
in lump sums. , 

2. That the company through its 
officers, in various publications, etc., 
had repeatedly held that all surplus 
belonged to the policyholders and not 
to the stockholders of the company. 

4. What is considered one of the 
most important points in the argument, 
was that the accounts of the partici- 
pating and nonparticipating | depart- 
ments were so inextricably mixed that 
according to the established principle 
that when a trustee mingles his own 
funds with the funds of his beneficiary 
he cannot claim any part of the fund 
unless he can accurately and definitely 
show his interest; the company was 
now estopped from taking profits on 
the nonparticipating business for the 
years specified. 


Senator Foraker for the Company 


Mr. Kinkead was followed by Senator 
Foraker for the company, who took up 
the points involved at considerable 
length. He admitted at the outset 
most of the allegations contained in 
the petition, and traced the history of 
the case from its beginnings. He stated 
that there was no thought of separating 
the participating and nonparticipating 
funds until it was deemed necessary in 
view of the New York legislation. 
Neither did the company make the in- 
crease of capital until it was forced to 
do so by the action of the insurance 
department of California, which arbi- 
trarily required that the company either 
admit policyholders to its board of di- 
rectors or increase its capital to $200,- 
000. President Clark wrote the Cali- 
fornia department stating that some of 
the stockholders were out of the city 
and that it would be impossible to take 
immediate action, but the department 
was insistent and under the pressing 





necessity to take immediate action an 
extraordinary meeting of the stock- 
holders was called on June 16 and the 
stock dividend declared. 
Poreed by State Action 

He pointed out that not only had 
California taken action on this point 
but that one of the Dakotas had adopt- 
ed a similar measure, the Pennsylvania 
law called for $300,000 capital, the 
Texas law required that all authorized 
capital must be issued and that 4 
Hampshire ,in which, however, the 
company does not do business, had also 
taken action, all ogee that a gen- 
eral condition existed which the com- 
pany was obliged to meet. He pointed 
out that every important company has 
increased its capital far beyond any- 
thing that this company has done and 
argued that the step taken did not in 
any way impair the strength of the 
company in that the stock dividend de- 
clared remained as a protection for the 
policyholders, whereas if it had been 
declared in cash it would have been 
taken out of the company entirely. He 
maintained that the company might 
have declared the whole $779,000, 
which was found to belong to the stock- 
holders, but that as a matter of fact 
only $400,000 of this amount had been 
taken. He characterized the computa- 
tion of the actuaries disputing the ac- 
curacy of the figures of Actuary Hard- 
castle of the company as “not only 
utterly unreliable but absolutely reck- 
less.” 

Report by Packler and Hardcastle 

He showed that the company, realiz- 
ing the difficulty of arriving exactly, at 
the profits of the nonparticipating 
business, had called in the services of 
one of the able actuaries in the coun- 
try, D. P. Fackler, of New York, to 
assist Actuary Hardcastle and with a 
view to securing an unbiased opinion 
which would be acepted by insurance 
departments and the public generally; 
that Messrs. Fackler and Hardcastle 
had worked out a comprehensive plan 
for determining as nearly as possible 
the results in the nonparticipating de- 
partment and that a lengthy report 
giving their methods and computations 
had been made to the company. This 
report as well as an earlier report made 
by Actuary Hardcastle to President 
John M. Pattison “to determine the 
effect of the nonparticipating business 
on the surplus of the company” were 
later introduced into the testimony 
and as Attorney Kinkead remarked in 
offering them constituted the “nub” of 
the case. 

Amount of Nonparticipating 

Senator Foraker showed that about 
one-fifth of the business of the com- 
pany, or fifty millions, is on the non- 
participating basis and that as no sep- 
arate accounts in any department of the 
company were kept as between the par- 
ticipating and the nonparticipating 
business it was impossible to use any- 
thing except an estimate as a basis for 
the calculation. He took up in detail 
the items of interest, lapses, mortality 
and expense as the four factors in 
making up the surplus and stated that 
in every case where there was any 
doubt as to the basis to be used the 
conservative one was taken; for in- 
stance, that a lower rate of interest 
than could have been shown to be 
earned was used, that although the ex- 
pense on participating policies is larger 
than on nonparticipating both shared 
alike in bearing their proportion to the 
whole. As to lapses and surrenders he 
quoted Actuary Stillwell of the Ohio 
department to the effect that by some 
companies the profits from this source 
are thrown into general surplus. 

Mortuary Savings Profit 

In connection with the mortuary sav- 
ings some highly interesting testimony 
was deduced, and this was one of the 
points of contention in Monday’s testi- 
mony which was brought out by the 
witnesses later. One of the important 
points in the company’s case was to 
establish the accuracy of Mr. Hard- 


castle’s findings by which in three years 
the company showed a profit of $779,- 
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000 on  wnonparticipating business, 
whereas previous to that time it has 
been transacted at a loss. Senator For- 
aker stated that this would be proved. 


Motion for Judgment Lost 


At the conclusion of Senator For- 
aker’s speech Attorney Kinkead for 
the state moved for a judgment on the 
admission that the company, having in- 
termingled its funds up to Dec. 31, 
1907, had incapacitated itself from 
making the separation and declaring 
the stock dividend. This was prompt- 
ly over-ruled by the court. Mr. Kin- 
kead’s motion was based upon the prin- 
ciple that trustees intermingling their 
awn funds with those of the beneficiary 
cannot recover. 

One of the judges, asking Attorney 
Kinkead as to whom the surplus from 
nonpafticipating policies belonged, if 
not to the stockholders, Attorney Kin- 
kead replied that the surplus in ques- 
tion is of the nature of funds held to 
safeguard the entire company,—neither 
the mutual nor the stock polices in par- 
ticular, but the company as a whole, 
just as the capital stock is held. He 
argued that the capital stock is not the 
property of policyholders, but that it 
must be preserved for the benefit of 
ogg: holders and that this should also 

e the disposition made of the un- 
assigned surplus. 


“Burden of Proof” on the State 


The company won the first important 
point in the case in having the “burden of 
proof” placed upon the state. Attor- 
ney Kinkead insisted that in quo war- 
ranto proceedings, that is, “by what 
warrant?” the company should be made 
to show that it was entitled to declare 
the dividend, while the company’s at- 
torneys maintained that the state should 
show why it might not increase its 
stock in the way it did. There was a 
controversy over this point participated 
in by Mr. Maxwell and Mr. Foraker 
for the company and Mr. Kinkead and 
Mr. Vorys for the state. It was main- 
tained for the company that the board 
af directors acted fully within their 
powers in taking the action they did, 
that in fact there was no one else to de- 
cide what was best to be done and that 
there could be no question to their 
right to act as they saw fit for the 
best interests of the company; the pre- 
sumption must therefore be that their 
acts were proper. Mr. Vorys argued 
that it was the duty of the diectors as 
administrators of a trust fund to keep 
separate acounts and that having failed 
in this the directors had exceeded their 
powers in declaring a part of those 
funds as dividends to the stockholders; 
to which Senator Foraker replied that 
the company had only done what many 





other companies had done and that the 
very insurance department which was 
back of.the present action had had su- 
pervision of the company’s affairs since 
its beginning and had never required it 
to separate its accounts. He further 
made the point that the directors had 
taken action as they deemed for the 
best under virtual compulsion to do 
something by the laws of other states. 
The court reserved its decision until 
the afternoon session and then an- 
nounced that the burden of proof would 
be on the state. 
Company Gained Important Point 

The decision of the court in placing 
the burden of proof on the state was 
looked upon as an important point in 
favor of the company. Inasmuch as 
both sides admit that the amount of 
nonparticipating surplus can not be 
fixed in actual figures but must be 
based on estimates, if the state is 
obliged to prove that the amount of 
$779,788 is not the actual amount of 
nonparticipating surplus it will have 
some difficulty. The chief contention 
in its own argument is that the amount 
cannot be fixed with accuracy. The 
decision of the court would seem to in- 
dicate that it is inclined to take the 
view that the state is in error in bring- 
ing quo warranto proceedings, as it 
would seem that such proceedings 
necessarily imply that the burden of 
proof is onthe defendant. For this rea- 
son the court’s decision is regarded as 
having considerable significance. 

Monday Afternoon Session 

Secretary John D. Sage was the first 
witness Monday afternoon. He read 
the minutes of the board of directors 
having any bearing on the stock in- 
crease. It appears that Second Vice- 
President Williams was made chair- 
man of a committee of the directors 
— 29, 1907, to determine what profit 
or loss had been made on the non-par- 
ticipating business up to Dec. 31, 1907. 
This committee secured the services 
of D. P. Fackler, the New York actu- 
ary, who came to Cincinnati and ar- 
ranged a plan for computing the re- 
sults with Actuary Hardcastle. He 
was notified as the work was nearing 
completion and came to Cincinnati 
again on Feb. 27, 1908, to get the final 
result. The Ohio department was in- 
vited to participate in the final confer- 
ence, but the superintendent was unable 
to be present and stated that he would 
look over the results at a later date. 

The case hinges largely on the report 
of Actuary Hardcastle to President 
Clark, dated March 23, 1908. It has 
been printed in full and issued in pam- 
phlet form in connection with the 
depositions taken in New York some 
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months ago. The accuracy of its find- 
ings is questioned by the state and 
Actuary Wolfe. 
Actuary Hardcastle’s Report 

In this report Actuary Hardcastle 
first gave a short history of the non- 
participating business and then took up 
some of the actuarial phases. In the 
early years the issuance of non-par- 
ticipating business was governed by 
the law of supply and demand. There 
were a few non-participating policies 
issued before 1869. It was not until 
1892 that it constituted much of the 
company’s business, but from that time 
until 1899 about 50 percent of the com- 
pany’s business was nonparticipating. 
This was largely an effect of the finan- 
cial conditions of 1892. In 1899 it was 
thought that the nonparticipating rates 
which had been used for the past sev- 
en years were likely to become inade- 
quate and the rates were consequently 
increased. It was shown that there 
was absolutely no separation or dis- 
crimination between the participating 
and nonparticipating business on the 
books of the company or in its me- 
thods of handling the two classes “in- 
extricably mixed.” The agents report- 
ed both classes of business on the same 
blanks. 

Effect of Armstrong Laws 

Then came the Armstrong laws 
which took effect April 1, 1906. The 
company was obliged to reorganize its 
business within a short space of time. 
It was decided to discontinue the is- 
suance of nonparticipating as of Dec. 
1, 1907. Mr. Fackler advised that in 
complying with the New York law, 
Mr. Hardcastle should not attempt 
to investigate from the beginning, but 
should take a report by Mr. Hard- 
castle’s dated Sept. 29, 1905, designed 
to show the effect on the company’s 
surplus of the nonparticipating busi- 
ness, made to President Pattison, as 
a basis. This report of 1905 was in- 
cluded in the testimony and appears 
to have been the only step taken by 
President Pattison towards treating 
the nonparticipating business  sep- 
arately. It was in the nature of an 
inquiry as to the effect of the nonparti- 
cipating business on the company and 
no action was taken in regard to it 
at that time. While these two re- 
ports of Actuary Hardcastle consti- 
tute the “nub” of the case and were 
placed on the records on Monday, 
they can _be treated more clearly if 
taken up in connection with the testi- 
mony of the witnesses. 

Rapid Increase Explained 

The explanation as to how the com- 
pany was able to show a nonparticipat- 
ing surplus of $779,788, where three 
years before the same actuary had 
figured a deficit on the company’s en- 
tire nonparticipating business up to 
that time, is interesting. It was shown 
that up to about the eighth year of 
their age, the nonpar policies showed 
a loss and after that a profit. As the 
years of 1896 to 1899 covered a very 
large portion of the non-par business, 
it is easily conceivable that within 
three years, eight years or so later, a 
large profit might be earned. Mr. 
Hardcastle stated in his testimony 
that he had used the same basis 
throughout in both calculations. At 
the beginning of 1900 the premium 
rates were increased so that there was 
not so much loss on the new business. 
In the first investigation when a deficit 
in the Stock business was shown, about 
one-third of the business was over 
eight years old while in the last in- 
vestigation, five-sixths of the nonpar- 
ticipating business was over eight years 
old and on a profitable basis. Other 
items going to make up the $779,788, 
were about $107,000, on the early busi- 
ness of the company, which was not 
figured in the first investigation, and 
$23,000 on term business as which like- 
wise was not included at first. 

Actuary Packler’s Letter 

Actuary Fackler’s letter reviewing 
the computations, was introduced. It 
was dated Feb. 29, 1908, and addressed 
to President Clark. As to the forty- 





year period covered in the investigation 
Mr. Fackler stated that as to the first 
half, it was impracticable to employ 
the usual method and necessary to es- 
tablish hypotheses. He considered 
that the interest and expense calcu- 
lations could be made with fair ac- 
curacy. He compared the surplus re- 
sults with those of the Travelers, which 
does a large stock business and most 
of whose surplus was earned from its 
stock policies. He pointed out that 
the high interest and low mortality of 
the Cincinnati company must neces- 
sarily have swelled the surplus of the 
Union Central. He stated his full con- 
fidence in the accuracy of Mr.. Hard- 
castle’s work, but admitted that he had 
not investigated the figures sufficiently 
himself to be able to speak on his own 
authority. 
Variation in Expense Factor 

The fact was brought out that a 
variation of so much as 1 percent in the 
expense factor would make a difference 
of as much as $150,000, in the amount 
of the surplus and this is considered 
an argument by the state for the nec- 
essity of relying only on actual figures 
and not on estimates. 

Questions Mortality Computation 

Actuary Hardcastle was called to the 
stand after the reading of his special 
report. Attorney Kinkead took up the 
question of the mortality experience. 
The mortality assumptions in Mr. 
Hardcastle’s report were based on a 
five-year period from 1899 to 1903. He 
stated that he considered that a com- 
pany doing a continuously increasing 
business such as the Union Central has 
done, can make a fairly good estimate 
of its entire mortality by taking a five- 
year period, towards the last, such as 
he did in establishing a basis for figur- 
ing the profits on the nonparticipating 
business. For 1899 the company’s 
general mortality was 57.27 percent; 
for 1900, slightly under 60 percent; for 
1901, 59.46 percent; for 1902, 56.47 per- 
cent; and for 1903, 58.02 percent. 

Mortality for 1898 

Attorney Kinkead here brought out 
that the mortality for 1898, the year 
just previous to the period taken, was 
64.23 percent of the expected and that 
for 1904, 64.15 percent. Thus the years 
before and after the five-year period 
taken showed a higher mortality than 
the assumption used in Mr. Hard- 
castle’s computations. In explanation 
he stated that the 1898 ratio was but 
roughly estimated and that at that time 
no company attempted accurately to 
compute the figures of the gain and loss 
exhibit. He had but lately come with 
the company and had not yet adopted 
the system which afterwards assurred 
reliability to his calculations. As to 
the ratio for 1904, which was 64.15 per- 
cent, he considered it abnormal and 
had it been as much under the average 
for the five years as it was in excess, 
he would have omitted it from his 
calculations. He did not consider that 
the mortality for the years previous to 
the five-year period furnished a fair 
basis because the business was older 
and had lost some of the benefits of 
medical selection. 

The mortality on the life rate endow- 
ments for the years 1894 to 1898, in- 
clusive, showed an average of 60.03 
percent, while that for the five years 
following as shown above, averaged 58 
percent. 

Tuesday Morning Session 

Tuesday morning was given up large- 
ly to an analysis of Actuary Hard- 
castle’s basis of assumption in deter- 
mining the profit of $779,788. A black- 
board was used and every means pos- 
sible taken to simplify the explanation 
of technical matters. The state concen- 
trated its fire on the method of arriv- 
ing at the profits from mortality. The 
state did not take serious objections to 
Actuary Hardcastle’s methods of com- 
puting the profits from interest and ex- 
pense. Actuary Hardcastle admitted 
that his mortuary calculations were 
purely estimates, but he maintained 
that the basis was a reasonably ac- 
curate one. Inasmuch as between one- 
third and one-half of the total profits 
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claimed are from savings in mortality 
the importance of anything effectin 
mortality calculations was recognized. 
Mr. Hardcastle arrived at a ratio of 
52 percent of the actual to the expect- 
ed mortality on the nonparticipating 
business. This was based on the aver- 
age of the ratios of the total mortality 
of the company for the years 1899 to 
1903, inclusive, less 6.01 percent. This 
6.01 percent is the result of modifying 
the ratio which the gains from lapses 
and surrenders on life rate endow- 
ments during 1901-3 bore to the cost of 
mortality, as the gains from lapses and 
surrenders during 1903 on nonpartici- 
pating policies was 52.42 percent of the 
gains from lapses and surrenders that 
year on life rate endowments. This 
factor was used to modify the ratio 
mentioned. 
Method Was Challenged 

This method was sharply challenged 
by Attorney Kinkead and afterwards 
by Actuaries Wolfe and Stillwell for 
the state. Their contention was that 
the actual mortality of the company 
on stock policies for each of the lovey 
years of its existence should be taken. 
Mr. Hardcastle’s plan to modify the 
general experience of the company for 
five years by means of one year’s ex- 
perience on the nonparticipating poli- 
cies and three years’ experience on the 
life rate endowments, and thus arrive 
at the basis for the nonparticipating 
business, was deemed inaccurate and 
unsafe. Mr. Hardcastle felt that it 
might be open to question and that 
the actual experience would have been 
better, but he pleaded that he did not 
have sufficient time in which to make 
the calculations. 

First Company to Separate 

It was brought out that a difference 
of 7 percent in the mortality rate in 
1907 would make a difference of $36,- 
000 in surplus and that previous to 
1907, the average would be $25,000 or 
$30,000 a year. When asked as to 
whether he knew any company that 
had made a separation of its partici- 
pating and nonparticipating surplus on 
such a basis of estimates which he had 
used, or any basis of estimates, Mr. 
Hardcastle replied that he did not know 
of any company that had made the 
separation by any method. A letter 
dated Aug. 4, 1906, by Mr. Hardcastle 
to H. S. Bassett, an examiner in the 
Ohio department, was here introduced 
in which the extreme difficulty in mak- 
ing any proper separation was brought 
out. As an illustration it was supposed 
that a company write off a loss on ac- 
count of depreciation in real estate— 
how much of this loss should be 
charged to participating and how much 
to nonparticipating surplus. Speaking 
of the deficiency of some $95,000 which 
existed in the nonparticipating surplus 
at the end of 1904 it was suggested 
that two independent computors might 
easily vary as much as one percent in 
their basis of calculation and that this 
would be sufficient either to double the 
deficiency or wipe it out altogether. 
Mortality on Nonparticipating Business 

Mr. Kinkead then entered upon a 
somewhat elaborate attempt to show 
that mortality on nonparticipating busi- 
ness is usually higher than on par- 
ticipating. Testimony on this point 
took up most of the time for the re- 
mainder of the day. On the theory 
that nonparticipating business is usual- 
ly a lower-rated business than partici- 
pating, he brought out the well estab- 
lished actuarial theory that the mor- 
tality to be expected is in inverse pro- 
portion to the size of the premium, 
that the larger the premium the lower 
the mortality is the rule. The theory 
of self-selection, based upon a con- 
sciousness on the part of the assured 
that he is either a good or a bad risk 
which would not be disclosed by a 
medical examination, was advanced as 
an argument that there would -be a 
higher mortality on the Union Cen- 
tral’s nonpar than on its participating 
business. He also suggested that as 
the bulk of the Union Central’s non- 
par business was written during years 





of financial stress there was an addi- 
tional hazard on this account. The 
question of mortality on nonpar busi- 
ness became a bone of contention in 
the taking of evidence, Mr. Kinkead 
citing opinions of Actuaries Messenger 
and Wray of the Travelers, Hahn of the 
Equitable, Hunter of the New York 
Life, Richmond of a Scottish company, 
Sheppard Homans, and Loveland of 
the Northwestern, and Mr. Hardcastle 
backing up his own opinions by quot- 
ing from Actuary Moir. Mr. Hard- 
castle contended that with some com- 
panies ‘the mortality experience on 
nonparticipating would be even more 
favorable than on participating and 
that in the Union Central it was at 
least equally favorable. 
Profits for 1908 and 1909 


At the afternoon session it was 
brought out that the company discon- 
tinued the issuance of the non-par busi- 
ness in December, 1907, by agreement 
with the New York insurance depart- 
ment which, in consideration, waived 
its requirement to furnish separate fig- 
ures for participating and non-partici- 
pating business and the company has 
since issued only participating insur- 
ance. It is shown that the profit on 
the non-participating business for 1908 
was $348,708, and for 1909, $248,651, 
which would give the inference that the 
company had erred on the side of con- 
servatism. Mr. Hardcastle staked his 
reputation as an actuary on the ac- 
curacy of his calculations that the 
company had $779,788 non-par surplus 
at the close of 1907. 

Actuary Stillwell’s Testimony 

Mr. Stillwell of the Ohio department 
was next called and took issue with 
Mr. Hardcastle as_ to his method of 
determining the profits of mortality and 
also to the lapse factor used. He de- 
scribed a method based on the actual 
experience year by year which he 
thought should have been used. 

In view of the fact that rather com- 
plicated questions are involved in the 
case the testimony so far taken has 
had a rather wide latitude. The at- 
torneys for the state feel that their 
case rests largely upon the presenta- 
tion of all the facts and conditions af- 
fecting the case in order that the 
problems involved may be fully un- 
derstood. For this reason the case 
may take somewhat longer than was 
first anticipated. The efforts of the 
attorneys for the state up till Tuesday 
night seem to be largely directed to- 
ward breaking down the findings of the 
company’s actuary. They point to the 
fact that Mr. Fackler, who was sup- 
posed to have had charge of the work 
of determining the stock surplus, really 
did very little in the matter and that 
the company’s whole case rests prac- 
tically on the conclusions of its own 
actuary. Mr. Hardcastle makes an ex- 
cellent witness and defends his posi- 
tion with skill. 

Wednesday’s Hearing 

Two important pieces of testimony 
were brought out at the hearing on 
Wednesday. Actuary Wolfe took the 
stand in defense of the accuracy of his 
computations for the two test years, 
1896 and 1900, during which one-fourth 
of the total profits on nonparticipating 
business as alleged by Actuary Hard- 
castle were made. Mr. Wolfe stated 
this his method was one of actual cal- 
culations and accounting as opposed to 
the actuarial methods and estimates 
used by Mr. Hardcastle. 

Wide Difference Is Seen 

His purpose was to determine 
whether the actual figures would indi- 
cate Mr. Hardcastle’s final results were 
correct. On the stock policies issued 
in 1896 Mr. Hardcastle figured a profit 
of $113,000 up to the close of 1897, 
while Mr. Wolfe figured a loss of $173,- 
000, or a difference on the one year of 
$286,000. 

On the issues of 1900 Mr. Hardcastle 
figured a profit of $72,000 and Mr. 
Wolfe a loss of $15,000, or a difference 
of $88,000. 

Counsel for company at once took 
up individual items of Mr. Wolfe’s re- 

(CONTINUED ON PAGE 32) 





HOLCOMBE GIVES VIEWS 


FUNCTIONS OF MUTUAL PLAN 
President of Phoenix Mutual Life Com- 
ments on Some of the Phases 
of Insurance 





President Holcombe of the Phoenix 
Mutual Life in his annual report to 
policyholders comments on features of 
interest to all. He said in part: 


There are many sound, conservatively 
and economically managed companies. 
Good insurance is furnished by them. 
Which one has in the past given its pol- 
icyholders the greatest return for their 
money, all things considered, it is impos- 
sible to prove, nor can it be predicted 
which will, during the next half century, 
on the whole attain the best results. Crit- 
icism directed against other companies 
whose plans and practices are based on 
right principles serves to augment dis- 
trust in the whole business, to curtail its 
operations and to postpone the time when 
just and uniform laws in the different 
states shall equalize cost and allow rea- 
sonable liberty of action, while still ex- 
ercising that control which has been 
shown to be essential for the protection 
of the public. 

It is considered a part of the business 
of this office to show by frank explana- 
tion and unanswerable argument that the 
members of this company in the years to 
come will have abundant protection 
against possible fluctuations at a reason- 
able cost. Its claims to the confidence of 
its policyholders and the patronage of the 
public rest upon its own condition, con- 
cerning which it invites the closest in- 
spection. 

Agencies of a Company 

One of the most important problems, the 
solution of which is essential to the per- 
petuation of a life insurance company, is 
the development of an agency system in 
well chosen sections, for it is only through 
this channel that this protection can be 
brought to those who need it and the 
membership of the company be increased 
or even maintained. The agent who is 
faithful to his company and his policy- 
holders alike is engaged in one of the 
most useful of all occupations, and de- 
serves the aid and encouragement of his 
company and the respect and support of 
his fellow citizens. 


Comment on Investments 


A mutual life company receives from 
its individual policyholders the premiums 
agreed upon in the contracts; it pays its 
policy obligations as they fall due; it 
meets the expenses of its organization in 
the home office and in the agency depart- 
ment; it distributes among its members 
such surplus earnings as it can prudently 
allot to them, and it is then confronted 
with the question of how to invest the 
sums necessary to be laid aside to meet 
those demands which will be made under 
its policy contracts in the near and dis- 
tant future. It will not be questioned 
that these funds should be invested not 
only with a due regard for the safety of 
the principal, but also at as high a rate of 
interest as can be obtained, having in 
view the purposes for which these trust 
funds are accumulated. 


Should Draw from Different Parts 


It is best for such a company, as well 
as for the public at large, that it should 
draw its members from different sections, 
for in this way is stability more likely 
to be secured. It must gain the consent 
of each state to establish itself within 
its borders, but its contracts are with its 
individual members. In most of the mod- 
ern policies not only are there obligations 
for the payment of death claims, but also 
agreements as to loans and cash values, 
and a company must always be in condi- 
tion to meet any demands which may 
arise under these compacts. The policy- 
holder understands that his insurance 
shall be safe and shall be furnished to 
him at cost. Safety and cost both depend 
largely upon the security of investments 
and the rate of interest which can be ob- 
tained, and it is the duty of the officers 
of such a company in investing these 
funds to have these considerations con- 
stantly before them. 

Service to the Community 

If a life company discharges its func— 
tions well, it is not only performing a 
service to its own members, but also to 
the community in which they live. If a 
state permits a foreign life insurance 
company to do business with its people, a 
mutual service is rendered, and no moral 
obligation rests upon the company to in- 
vest its funds in any particular place. 
Experience teaches the wise investor how 
to take care of the funds in his charge 
safely and profitably, and there is no 
reason why, because one man pays a pre- 
mium, the company to which he pays it 
should be compelled to loan his money 
to anyone else. Whether laws compelling 
investments in certain localities will 
eventually attract or drive away capital 
may be a question of opinion, but no 
sound reason can be found for the pas- 
sage of any such acts. 

A mutual life company is made up of 
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three elementary parts, namely: the pol- 
icyholders, those who are employed at the 
home office where its affairs are adminis- 
tered, and its agency force, through which 
its premiums are collected and the inter- 
ests of its members are cared for conven- 
iently and promptly and their number in- 
creased. Upon the agency department 
must depend growth and even per- 
petuity, for without it such a company 
would be in a condition of liquidation. 
To secure the best results there must be 
entire harmony between these three divi- 
sions—there must be a clear and well un- 
derstood plan of operations appealing to 
the best judgment of all. 
Duty Owing to Members 

Much has been said about the duties 
which a mutual life company owes to its 
members. These are clearly defined from 
a@ moral as well as a legal standpoint. If 
these obligations are fairly discharged, 
then there are some undefined but no less 
clear duties which such a company has a 
right to expect of its individual policy- 
holders. A member of a business firm 
spontaneously defends not only his own 
concern but his business against unjust 
attacks, and strives to protect them 
against oppressive burdens if laws im- 
posing them are proposed. If for no other 
reason he does this from self-interest. 
He also encourages the use of whatever 
he deals in, and directs attention to the 
best source of supply. 

Discriminatory Laws 

For the same reason a member of a 
mutual life company should use his influ- 
ence to maintain the stability of the busi- 
ness and to advise others of what his 
own experience has taught him. Proposi- 
tions looking to discriminatory laws and 
unjust burdens of taxation should com- 
mand his careful thought, and his influ- 
ence should be exerted for the proper 
safeguarding of his company, and there- 
fore of himself. If those who are being 
benefited by receiving sound protection by 
means of life insurance will express them- 
selves on questions which affect them 
through their companies, their own inter- 
ests will be served and life insurance de- 
veloped to the advantage of all. 





COUNTING THEIR CHICKENS 





El Paso Promoters Have an Option 
on a Hen—The Herald Shows 
the Future 





The people of El Paso, Texas, little 
realized when the Two-Republics Life 
was incorporated there some time ago, 
what an important step that was in the 
progress of their city. In fact some 
of them didn’t even hear of it until the 
news was broken to them the other 
day by the El Paso Herald. This is 
what the Herald says of it: 

It was predicted, some time ago, that 
during the present year El Paso would 
begin the greatest and most substantial 
growth in the history of the southwest, 
and the announcement made yesterday 
to the effect that a life insurance “wr a f 
was being organized by Messrs. B. A 
McNulty, James A. Bordeaux of San An- 
tonio, E. W. Hutchinson and E. E. Perre- 
not of Houston and prominent local busi- 
ness men, was perhaps not looked upon 
by the general public as an unusual great 
thing for El Paso. Nevertheless, it is the 
most important announcement made in 
many months, as far as the benefit to El 
Paso is concerned. People who are not 
acquainted with the benefits that we are 
to derive from this company cannot 
realize what it means. In cold figures 
it means that within five years this com- 

any will have in the neighborhood of 
3,000,000 of assets, which is a very con- 
servative estimate, and it would be toy- 
ing with figures to attempt to figure the 
amount of money that such a company 
would bring to this city. 

Another encouraging thing about the 
new company is that they propose to keep 
the money at home, give us cheaper in- 
surance and at the same time make their 
stockholders as large a dividend as any 
old line company. ; 

The conservatism of the promoters is 
admirable, or if, being promoters, they 
would toy with figures, the Herald 
would not. : , ; 

A bookkeeper in an Ohio town in- 
tended to go into chicken raising as 2 
business. He learned from the poultry 
journals that a properly educated hen 
would lay 240 eggs a year. These eggs 
could be hatched in incubators and in 
six months the chickens would begin 
to lay eggs, which could also be 
hatched in incubators. A simple calcu- 
lation showed that if he started with 
a dozen hens and hatched all the eggs 
for three years, instead of selling them, 
at the end of that time the state would 
be covered two feet deep with chickens. 
He considered the other people of the 
state had some rights, and gave up the 
plan. 
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NOTE PROVISION ILLEGAL 


COMMISSIONER BARRY UPHELD 





Michigan Supreme Court Holds Non- 
payment of Life Insurance Premium 
Notes Does Not Void Policy 





_The Michigan Supreme Court has 
given an opinion in the case brought 
by the Franklin Life, Federal Life, and 
United States Annuity & Life vs. J. V. 
Barry, insurance commissioner, to 
mandamus him to withdraw his dis- 
approval of certain policy forms. The 
commissioner held that the clause in a 
policy providing that if a premium note 
was not paid when due, the policy was 
void, was in conflict with the Michigan 
law: His contention is upheld by the 
supreme court which says: 

he ground upon which the commis- 
sioner disapproved of the policy forms 
was that the provision therein: “If any 
premium is not paid when due, or if any 
note or part thereof is not paid when due, 
this policy shall be ipso facto null and 
void, and all premiums forfeited to the 
company, except as herein provided,” was 
in conflict with the first and second subdi- 
visions of section 1 of the act, providing 
for payment of premiums in advance and 
for one month’s grace for such payments 
after the first year. 

Previous Law Did Not Conflict 


It is conceded by respondent that, prior 
to the passage of the act in question, a 
policy containing the provisions under 
consideration would have been unobjec- 
tionable, and that the courts have so held, 
Relators contend that the insertion in the 
policy by the command of the statute of 
the requirement of payment in advance, 
which was involuntarily included in the 
policies by universal custom previously, 
does not operate to render illegal the use 
of a note clause theretofore legal; that 
there is no express prohibition of the 
note clause in the statute and the court 
has no authority to supply such prohibi- 
tion; that the provisions of the note 
clause are beneficial to the company and 
it may waive such benefits. 

we have heretofore held, “the re- 
quirement that certain provisions shall be 
and certain others shall not be incorpo- 
rated in the policy requires us to say that 
no provisions should be inserted which 
have the effect of avoiding or nullifying 
the required provisions,” and “no provi- 
sion may rightfully be used which shall, 
with or without action of the policy- 
holder, materially change or avoid the 
statute scheme of the contract.” Life Ins. 
Co. vs. Commr. of Insurance, 151 Mich., 
610. 


Note Provision Was Optional 


Prior to the enactment of the statute 
it was optional with the parties what 
provisions the contract should contain 
upon the subject of payment; since the 
passage of the act it has ceased to be op— 
tional with the parties, and authorities 
construing the contract independent of the 
statute are not conclusive. The provi- 
sion, “all premiums shall be payable in 
advance,” etc., is mandatory in form and 
in spirit, except as the next subdivision, 
providing for a month’s grace after the 
first year, expands its application, and, 
taken together, they require that payment 
of the first premium must be strictly in 
advance and of subsequent payments 
within thirty days. 

Policy Forms Are Inconsistent 

We are of the opinion that, as con- 
tended by respondent, the note clauses of 
the policy forms in question are inconsist- 
ent with the statutory requirement of 
payment in advance and materially 
change the scheme of the contract as out- 
lined by the statutory requirements and 
prohibitions. 

The question of waiver has no appli- 
cation to the case. The respondent’s in- 
quiry is limited to a consideration of the 
question whether the policy forms sub- 
mitted are in compliance with the statute. 

We think that  respondent’s rulings 
were correct, and the application for the 
writ is denied. 





For State Life Insurance 

A bill has been introduced in the 
Massachusetts legislature to provide 
for the establishment of a system of 
state life insurance. The bill provides 
that the insurance commissioner be em- 
powered to “conduct the business of 
life insurance in the usual manner,” 
employing agents to extend its scope 
and collect premiums, “encouraging 
thrift and securing to the insured the 
cheapest possible rates and conditions 
of absolute safety.” 

A loan of $100,000, to be made by 
the state for three years to the insur- 
ance commissioner, is specified to start 
the machinery in motion, no risk of 
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more than $1,000 to be taken nor en- 
dowment of more than the like amount 
is to be paid. Annuities are restricted 
to $500 and the system is to be in- 
augurated July 2, 1910. 

In the meantime the state industrial 
insurance scheme by savings banks 
seems to have fallen into decline. It 
is said that several of the promoters 
are now paying the expenses of col- 
lection and new business out of their 
own pockets. 





FIGURES OF LIFE COMPANIES 


Annual Statements Show Splendid 
Gains in All Lines for Almost 
All Companies 





Life companies’ figures as a rule 
show fine gains. Reports received are: 


Berkshire Life—Premiums, $2,336,116; 
total income, $3,359,659; paid policyhold- 
ers, $1,897,559; total disbursements, 
$2,557,039; assets, $18,151,364; surplus, 
$1,391,231; new business, $4,843,596; in 
force, $65,263,927; gain, $984,532. 

Baltimore Life—Assets $1,608,571, sur- 
plus $343,432, new business $6,658,899, in 
force $14,632,717. 

Conservative, W. Va.—Assets $178,801, 
net surplus $11,805, new business $453,360, 
in force $687,860. 

Des es Life—Assets, $2,776,671; net 
surplus, $310,968; new business, $5,711,023; 


in force, $28,527,567. 

German American Life, MNeb.—Assets 
$86,345, surplus $21,290, new business $2,- 
091,500, in force $4,417,500. 

International e, Mo.—Assets $955,- 
354; capital $620,350; net surplus $220,733; 
new business $7,809,900. 

Midwest Life, Web.—Assets $196,475; net 
surplus $1,235; new business $729,352; in 
force $2,012,501. 

National Life, U. S. A.—Assets $9,666,- 
188; surplus $1,215,240, including $500,000 
capital; new business, $6,085,646; in force, 
$43,576,305. 

Penn Mutual—Assets $109,186,535,. gain 
$9,052,158; amount in force $471,783,113, 
increase $25,094,887; average policy $2,560; 
new business $61,131,519; gain $2,865,800; 


paid policyholders $10,837,844; set aside 
for 1910 dividends $2,645,000, increase 
$20,000; premium income 17,296,864; 


average premium $34.83; total income $22,- 

668,084; surplus $4,855,314. Excess policy 

reserves of $2,738,354 are carried 
Peoria 


e—Assets, $195,169; capital 
and surplus, $155,987; mew business, 
$3,303,000; in force, $4,815,650; gain, 
$1,137,350. 
Pitts Assets, $23,- 


burg Life & Trust— 
652,190; surplus $955,125; capital, $1,000,- 
000; premiums, $2,918,012; total receipts, 
$4,219,934; paid policyholders, $3,107,628; 
total disbursements, $4,219,934; expense 
ratio to premiums, 12.8 percent. 

Phoenix Mutual—Premiums, $4,472,034; 
total receipts $5,803,593; paid policyhold- 
ers, $2,832,363; other expenses, $1,017,760; 
assets, $27,986,469; surplus, $1,062,310; 
new business, $16,465,028; in force, $118,- 
503,588; gain, $9,576,400. 

Prudential—The preliminary report 
shows ordinary business paid for $141,- 
000,000, industrial $359,000,000, total paid 
for $500,000,000; increase in insurance in 
force, $250,000,000; claims paid, industrial 
$10,751,718, ordinary $4,260,800; dividends, 
etc., $5,880,882. 

Provident Savings—The assets have in- 
creased during the year $355,619.89 and 
the surplus, since the examination by the 
New York department six months ago, 
has more than doubled. The capital and 
surplus now amount to $254,325.73. The 
organization of the field force and the 
writing of new business was not resumed 
until nearly the end of the year. The 
policy of the management is to gradually 
enter new states until the old field of 
operations is occupied. The time of pay- 
ment of death claims has been reduced 
from an average of about nine days in 
1908 to an average of about three days 
at the close of 1909. 

Scranton Life—Assets $584,483; net sur- 


plus, $64,374; new business, $5,610,025; 
amount in force, $10,341,025. 
Sun Life, Canada—aAssets, $32,804,997; 


'e, 
surplus, $3,308,535; new business, $21,- 
509,273; in force, $128,160,477. 

Scranton e—Assets $584,483, gain 
$221,364; capital $300,000; surplus $64,374; 
amount in force $11,030,525, gain $2,540,- 
275; premiums $446,689, gain $161,502; to- 
tal income $513,043. A stock dividend of 
3 percent has been declared. 

Southern States Life, Ga.—Assets, $573,- 
478, net surplus $81,556, new business $4,- 
253,495, in force $9,864,000. 





No New Fields This Year 

The Lincoln National Life does not 
expect to enter any new states this 
year. The company is now writing the 
bulk of its business in Indiana, Ohio 
and Pennsylvania, although it is li- 
censed in Michigan also. Last year it 
wrote $1,700,000 and gained $1,200,000. 
It prefers to go at about that gait 
rather than drive for more business and 
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run the expense ratio up, as it recog- 
nizes that the test of the young com- 
panies is to be their dividend paying 
qualities. 





LIFE RETURNS 
The following shows the new busi- 
ness written in 1909 by life companies 
in the various states and business in 
force at the end of the year: 


NORTH DAKOTA 


Company— Risks written Prems. 
EE $68.4:5.604 06> 55-00 $ 610,146 $ 60,454 
Co are 1,460,000 11,338 
Bankers Reserve, Neb. 182,000 22,330 
COUN: BM s0ccccsece 92,500 4,677 
Be SD an 3 o:0.45 09-8 392,855 15,888 
Equitable, N. Y. ..... 233,137 93,495 
Fidelity Mutual ...... 501,608 87,953 
CE secanbaaeeoe 136,500 79,000 
Great West. ......... 0,321 6,775 
rrr 84,020 ,875 
BEOMMMEIOR «6000500000 126,483 36,684 
Minnesota Mutual .... 509,000 58,313 
Mutual Benefit ...... 440,0 48,452 
DE et. Béaveeeess 2,128,117 202,682 
PUEION, VE. cc cscees 63,020 4,0 
Ok errr 1,131,572 356,347 
Northwestern Mutual. 828,000 176,258 


Northwestern Nation’l 1,157,821 92,621 


SEO BOMSMEE cecccss § seccss 3,576 
POOOE © 66.04.6064 00:0:00.00 667,000 35,354 
Security Mutual, N. Y. 143,942 36,831 
Surety Fund, Minn... 276,000 14,895 
TUGEND 066600000000 7,680 8,68 
Union Central ....... 191,050 100,775 
U. S. Annuity & Life.. 335,001 20,666 
COLORADO 
SO TO vaccconses $1,318,135 $17,936,044 
Union Mutual ....... 125,458 1,028,973 
st INIA 
TIO. 6 6.06 canes 107,000 $ 210,500 
Northwestern Mutual 1,021,300 4,789,513 
Union Mutual ...... 256,287 1,229,794 
MINNESOTA 
Equitable, Ia, ....... $ 442,000 $ 1,289,859 
BE. 20 0sscceesvwe 578,465 5,055,156 
DINE nbc ceseees 121,912 1,131,977 
Phoenix Mutual..... 491,000 1,927,681 
Fidelity Mutual.. ... 378,692 2,661,487 
POO BON boscccesse 1,736,918 21,999,975 
Germania .......... 355,331 3,785,828 
Mutual Benefit..... 1,825,714 15,657,701 
MICHIGAN 
DOR ck ¢steewen esas $1,273,676 $6,815,589 
Connecticut Mut. .... 446,634 3,459,059 
COU, Bs cccccsues 178,975 576,260 
Des Moines ......... 223,832 570,720 
Equitable, Ia. ....... 527,851 2,016,989 
CE: dnectasweees 155,000 1,382,585 
Mutual Benefit ...... 2,931,766 17,958,003 
POOEOOM cccccssces 38,750 727,6 
Michigan State ...... 1,411,996 2,685,810 
National, Vt. ........ 854 4,351,789 
National Life, U, S. A. 84,395 1,025,131 


Northwestern Mutual. 4,721,400 41,895,414 





are 1,280,237 27,969,125 
Northern, Mich. ..... 1,410,333 3,724,148 
Pacific Mutual ...... 192,096 1,071,996 
Bum, COMBGR .cccccse 1,902,796 6,351,503 
: Ge bebececnnc 1,055 1,442,396 
Union Mutual ....... 58,835 1,372,617 
INDIANA 

Mamie, Te. .2.0020% $2,046,000 $12,658,000 
U. S. Annuity & Life. 55,583 66,655 
Union Mutual ...... 203,339 481,815 
ree 75,00 86,800 
Penn Mutual ....... 459,045 4,674,688 
—Eeeeeereere 14,324 128,877 
DOPROOM 2 ccc ccccees 579,500 550,50 

Northern, Mich. ..... 25,500 36,500 
Life Ins. Co, of Va.. 1,085,902 3,480,711 
John Hancock (ord.). 1,523,673 11,375,383 
John Hancock, Ind... 240,053 142,418 
Intermediate ........ 5,740 3,188,092 
Mutual Benefit ...... 856,288 9,670,387 
CHOTEORGER 2 ccc ccceces 10,000 596,647 
Ree 597,090 2,180,657 
Fidelity Mutual .... 61,124 1,417,455 
Connecticut Mutual.. 330,312 4,429,547 
Equitable, Ia. ....... 7,312 2,556,256 

IOWA 
Company— New business In force 
DOR 6 sacs acieeeene $1,468,491 ,572,945 
Central, Ia. .. .. 1,178,71 6,013,049 
Equitable, Ia. .. 2,235,480 15,358,477 
Mutual Benefit . 994,738 7,941,629 
National, U. S. A.... 129,770 2,607,394 
New York ...secoes 1,289,913 29,830,623 
Northwestern Mutual 4,670,850 38,317,498 
Pacific Mutual ...... 332,487 2,397,017 
Union Mutual ...... 3,474 340,440 
MISSOURI 

OE ic ieersan cede $2,154,466 $12,865,862 
Bankers, N. Y. ..... 593 22,593 
Equitable, Ia. ...... 420,640 1,424,513 
International ....... 2,868,641 2,520,165 
Kansas City ........ 2,516,787 7,108,952 
Michigan State ..... 18,106 32,60 

ee Pee 129,500 258,100 
Reserve Loan ...... 536,423 1,012,668 
Union Mutual ...... 64,450 2,441,157 


KANSAS 
Bankers, Ia. ....... $3,298,000 $19,784,000 
2,000 000 





Bankers, N. Y. ..... J 2, 

Connecticut Mutual. 182,549 1,112,626 
Equitable, Ia. ...... 450,884 1,647,093 
Guaranty Fund, Neb. 1,384,000 2,134,000 
Kansas City ....... 1,744,357 2,783,002 
Merchants, Ia. ..... 120,000 70,000 
Northwestern Mutual 1,067,900 13,819,111 
Reserve Loan ...... 255,000 237,500 
Union Mutual ...... 10,241 395,159 
Life Indemnity & Accident Licensed 





A license has been issued by the com- 
missioner of Minnesota to the Life In- 
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demnity & Accident of Minneapolis. 
The new company has been organized 
by Charles P. Iler, who has been made 
vice-president. P. D. Boutell of Minne- 
apolis is president. Capital to the 
amount of $100,000 has been subscribed 
and the company has $100,000 surplus. 
Already $600,000 worth of insurance 
has been written and paid for, the pre- 
miums aggregating $20,000. The poli- 
cies are nonparticipating. In addition 
to life the company will also write ac- 
cident insurance. 





GIRARDIN TO BE PRESIDENT 





Phoenix Mutual Manager at Chicago 
Nominated to Head Chicago Life 
Underwriters Association 





The nominating committee of the 
Chicago Life nderwriters Associa- 
tion has reported the following ticket 


‘for the new year, the annual meeting 


to be held Feb. 15: 


President—Jules Girardin, 
Mutual. 
Vice-President—G. M. Herrick, Provi- 


dent Life & Trust. 
Palmer, Berkshire. 


Phoenix 


Secretary—R. F. 

Treasurer—H. 8S. Dale, Union Mutual. 

Directors—J. F. Oates, Northwestern 
Mutual, chairman; C. F. Bullen, Canada; 
J. F. Johantgen, New York Life; L. A. 
Greenwood, Travelers; H. C. Hintzpeter, 
Mutual Life; and the officers. 

Several changes in the constitution 
and by-laws are to be voted on. Mem- 
bership qualifications are to be made 
to conform to national association re- 
quirements. The vice-president be- 
comes a member of the executive com- 
mittee, the membership to be increased 
to nine. A quorum will consist of 
twenty-five members instead of five. 
Any member found guilty of rebating 
is to be expelled. 





Goes on Stock Plan 

The Western Reserve Life, a mutua) 
company at Muncie, Ind., is going on 4 
stock basis. It has incorporated under 
the name of Western Reserve Life, for 
$100,000 capital stock. This stock is 
to be sold for $15 per share, par value 
being $10. This will give it a very 
nice margin for organization and sur- 
plus. When this stock is all sold the 
company will take over the business of 
the present company, just as it is. The 
Western Reserve has $1,740,000 of good 
business on its books, making a net 
gain during the year 1909 of amount 
in force of $270,000. It has nearly 
$50,000 of the stock subscribed at the 
present time. 

The company expects to enter sev- 


eral states as soon as it goes on a stock 
basis. 





Will Expand Slowly 

The Peoria Life of Peoria, Ill, may 
extend its operations to other states 
this year. Its entire business now is in 
Illinois and 90 percent of it is in fifty 
counties in the central section. It has 
aimed to get a fine hold on rural ter- 
ritory. President Van Vleet outlines 
the company’s policy as follows: 

The only conditions under which we 
will open up any new territory this year 
will be that we are able to secure the 
services of a few reliable general agents 
to handle outside states, such as are able 
to finance their own territory. We have 
our eye on Iowa, Kansas, Tennessee and 
Missouri, and possibly Oklahoma, but 
there is nothing definite yet with refer- 
ence to any of them. I think a young 
company should go very slowly about 
opening up new territory. There seems 
to be little need for us to think about 
outside territory for the present, as we 
are doing all the business right in central 
Illinois which a company of our size and 
age should think of doing. 





United Mutual Reinsured 

The Home Life of America, with 
executive offices in Philadelphia, has re- 
insured and taken over the business of 
the United Mutual Life of Philadel- 
phia. William L. Flood, former secre- 
tary of the United Mutual Life, and 
W. Y. Irwin, manager of the building 
andloan department of the United 
Life, have become associated with the 
Home Life as general agents, ordina 
department, and manager of the build- 
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ing and loan department of the Home 
Life, respectively. : 

The Home Life of America has 
agreed to give to the policyholders of 
the United Mutual benefits not con- 
tained in the United Mutual policies, in- 
cluding a total disability feature on 
the same terms and conditions as is 
given to policyholders in the Home 
Life of America. 





DATE OF A POLICY GOVERNS 





Illinois Supreme Court Renders a De- 
cision in a Case Contested by the 
Fidelity Mutual Life 





The Illinois Supreme Court has ren- 
dered the following decision in a case 
involving the time the policy takes ef- 
fect. The National Corporation Re- 
porter summarizes it as follows: 


James P. Monahan, Admr., Appellee, v. 
The Fidelity Mutual Life, Appellant. 
(Hand, J.) Vol. 242, p. 488. Pleading— 
changing suit from covenant to assumpsit 
does not make a new suit. Under Section 
39 of the Practice act, authorizing amend- 
ments changing the form of action, it is 
proper to allow the plaintiff in an action 
on an insurance policy to change the form 
of action from covenant to assumpsit, 
even though the time limited by the 
policy for bringing suit has expired when 
the amendment is made. If the language 
of an insurance policy is uncertain or 
ambiguous it will be construed most 
strongly against the insurance company 
and in favor of the insured. A clause in 
an insurance policy providing that the 
policy shall be incontestible, except for 
nonpayment of premiums, “if this policy 
shall have been in continuous force after 
two years from the date hereof,” will be 
held to refer to the date of the policy 
and not to the date of its delivery, even 
though there is a clause providing that 
the policy shall not be operative or bind- 
ing until payment of the first premium 
and delivery of the policy, which was at a 
date later than the date of the licy. 
The fact that the premium on a life in- 
surance policy was not paid until the day 
after it was due does not make a new 
contract of insurance running from the 
date of such payment, but the old policy 
will be regarded as continuing in force 
without the interruption of the period of 
time required to make the policy incon- 
testible under its terms. 





International Life’s Contest 
Bailey Wilkinson won the five-pas- 
senger automobile in the International 
Life’s agency contest. J. N. Tuttle won 
a runabout, L. W. Chase and W. E. 
Jones won diamond rings, and H. L. 
Minor, Emory Hill, J. D. Varner and 

Walter Barger, each a gold watgh. 





Great Northern Life Organized 


The Great Northern Life has been 
organized at Grand Forks, N. D., and 
offices have been established in the 
Clifford building. Officers of the com- 
pany have been selected as follows: 


President—Fred B. Smith, Grand Forks. 
Vice-President—P. P. Johnston, Milton, 


x ‘ 

Secretary—C. R. Verry, Park River, 
N. D. 

Treasurer — Don McDonald, Grand 
Forks. 


Actuary—H. R, Ellsworth, Indianapolis. 

Medical director—Dr. H. O’Keefe, Grand 
Forks. 

Directors—H. FE. Payne, M. T. De 
Woodey and O. J. Colton, Cedar Rapids, 
Ia.; D. P. Burnette, Aberdeen, 8S. D.; Hor- 
ace Burnett, Athol, S. D.; C. R. Verry, 
Park River, N. D.; J. H. Vorachek, Lan- 
kin, N. D.; C. I. F. Wagner, Dunsieth, 
N. D 


Fred B. Smith, the president of the 
company, went to Grand Forks from 
Watertown, S. D., in September. For 
four years he was Supreme Grand Mas- 
ter of the A. O. U. W. in South Da- 
kota; he organized a legal reserve old 
line life company in that state, and 
resigned the secretaryship of the Da- 
kota Mutual Life of Watertown for 
the purpose of organizing the Great 
Northern Life. 





Eau Claire Men May Advertise 

The proposition of pooling their ad- 
vertising was considered at a recent 
banquet of the local representatives of 
the various life companies at Eau 
Claire, Wis. The plan is for the agents 
to all subscribe equally to a fund to be 
devoted to defraying the cost of news- 
paper advertising. No particular com- 


pany will be exploited in this advertis- 
ing if the plan is adopted, it being the 
aim to have the advertising act for the 
benefit of all. The conservation of pub- 
lic health in its relation to life insur- 
ance and the taxation of domestic com- 
panies were other subjects taken up by 
the insurance men. 

Local agents present included: E. D. 
Rounds, New York Life; A. V. Hoene, 
Northwestern Mutual; C. W. Kelley, 
P. C. Atkinson and L. A. BuDahn, 
Central Life; F. W. Wier, F. L. Shaver 
and G. J. Kuehn, Prudential; J. Gaustad, 
Aetna; G. Torgerson, J. A. Lindberg 
and W. Hendricks, Metropolitan. 


ALLEGED TWISTING SCHEME 








Indianapolis Audit Concern Arouses 
Indignation of Cleveland Agents— 
Secretary Sends Warning 





Considerable dissatisfaction has arisen 
among life agents at Cleveland over 
what they consider as an interference 
in their business by the Knight Audit 
& Abstract Company of Indianapolis. 
This company goes to policyholders 
and tenders them the service of ex- 
perts in life insurance, whose business 
it is to abstract policies, give their 
opinions as to their suitability to the 
circumstances of the assured and their 
advice as to where they may secure 
protection that will fit the case better. 
All this work is done for a certain per- 
centage of what the company may be 
able to save the assured in premiums 
the first year. As may be seen, the 
experts would always be tempted to 
advise a change of some kind, or there 
would be no fee to pay for the service. 

In most of the cases that have come 
to light, policyholders are advised to 
take the cash value of their policies, 





with any dividends that may be due, 
and then secure other insurance, al- 
ways nonparticipating. In all cases, 
policyholders are cautioned not to 
lapse any policy until accepted in’an- 
other company, if they desire to con- 
tinue their protection. 

Agents who have suffered from this 
business designate it as a new form of 
twisting, done by a concern that seeks 
to keep its skirts clear. 

Letters have been sent to all mem- 
bers by Secretary T. M. Norris of the 
association, asking that any informa- 
tion of an attack upon a policy by this 
concern be communicated to the office 
controlling or issuing the policy, and 
that the holder be advised to pay out 
no money, but consult with the agent 
who wrote his business regarding de- 
sired changes. It further advises that 
agents warn the assured that changes 
may be made in the policy by the com- 
pany in which he is insured without 
cost and at a saving of the money that 
will be paid the Indianapolis concern 
for an abstract and advice. 

It is understood that this abstract 
company was compelled to cease do- 
ing business in the state of New York 
some time ago by the insurance com- 
missioner. There is no doubt that the 
+ Ohio commissioner would have an in- 
vestigation made if the matter were 
called to his attention. 





Stops Issue of Nonpar. 


Commissioner Beedle _of Wisconsin 
has directed the Aetna Life not to issue 
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any more nonparticipating policies in 
that state, pending the filing and ap- 
proval of an agreement to comply with 
the law enacted at the last session of 
the legislature and until the commis- 
sioner has been satisfied that the busi- 
nes was conducted in the manner re- 
quired by that law. 


VICTORY IS ONLY TECHNICAL 








Not Much Comfort for Withdrawing 
Companies in Wisconsin Decision— 
Reasoning of the Court 





The suit decided last week in favor 
of the Columbian National by the Wis- 
consin supreme court was an action 
brought against it to recover a penalty 
for failure to file the reports required 
by Section 1953n of companies “doing 
business in the state or having in force 
any policies issued or delivered there- 
in. 
While the action was dismissed on 
the ground that a different penalty ap- 
plied from that for which the action 
was brought, the opinion of the court, 
by Barnes, J., clearly indicates the posi- 
tion of the court to be that a company 
which has once entered the state under 
its license is subject to regulation as 
long as it continues to do any of the 
acts which are necessitated by the fact 
that it has policies in force in the state. 

The decision turned on the peculiar 
phraseology of the two sections of the 
statutes on which the state relied. Sec- 
tion 1953 requires “every life insurance 
company doing business in the state 
or having in force any policies issued 
or delivered therein” shall furnish “the 
report required by section 1954.” The 
latter section only requires a report from 
companies doing business in the state, 
without including companies that have 
policies in force. It also provides a 
specific penalty for failure to furnish 
the report, and it was claimed by the 
state that this penalty included the 
companies described in both sections. 
It was on this point that the court de- 
cided in favor of the company. 

The court shows by decisions from 
other courts that a company collecting 
premiums by mail is doing business in 
the state, but concludes that the legis- 
lature by the language of section 1954 
meant only the companies doing busi- 
ness as if they were licensed, and that 
the companies violating section 1953 
are not liable to the penalties of sec- 
tion 1954. 

There is another section that pro- 
vides a general penalty for failure to 
comply with any requirement of the 
laws and it appears to be the view of 
the court that the Columbian National 
and the other companies that are col- 
lecting premiums without being li- 
censed are liable under this section. 


Aetna Life’s New Officers 
Hartford, Conn., Feb. 9.—(Special.) 
—Three new officers were created at 
the annual election of Aetna Life. 
Morgan B. Brainard was elected vice- 
president and treasurer; Morgan G. 
Bulkeley, Jr., son of the president, was 
elected assistant treasurer, and John 
V. Adams was elected assistant secre- 

tary in the liability department. 





Union Central Men Meet 

The general agents of the Union 
Central Life held their annual gather- 
ing at Cincinnati last week. The meet- 
ing lasted two days, the sessions being 
presided over by President Clark. 
About 100 men were present. They 
were entertained at the Hotel Sinton 
and the Queen City Club. 





Warns Against Extravagant Promises 

The February bulletin of the North 
Dakota department refers to the rep- 
resentations of a certain stock sales- 
man of a new life company, that enor- 
mous dividends will be paid on the 
stock. The bulletin states it is well 
known that an honestly managed new 
life company cannot pay dividends on 
stock for several years, and warns pros- 





pective purchasers not to be misled by 
such promises. The agent has also 
been taking verbal promises of insur- 
ance to be issued when the company is 
organized. The bulletin states that 
this is illegal and the agent is liable 
to prosecution by any state’s attorney. 





Allen Organizes a Company 

George H. Allen is organizing a $1,000,- 
000 life company at Montreal, Canada, 
to be called the Travelers Life. He 
has been manager for Montreal for the 
Mutual Life of Canada. He was the 
first president of the Life Under- 
writers’ Association of Canada and was 
elected vice-president of the National 
Association of Life Underwriters at the 
St. Louis convention in 1906. 





To Issue Disability Contract 
The accident department of the Trav- 
elers will issue a total and permanent 
disability contract as a supplement to 
life policies not in excess of $50,000 on 
standard male lives. 





Col. Le Gage Pratt’s Move 
New York, Feb. 9.—(Special.)—Col. 
Le Gage Pratt, formerly vice-president 
and superintendent of agents of the 
Mutual Benefit Life, and later a mem- 
ber of Congress, reenters the life in- 
surance business as agency manager of 
the Puritan Life of Providence, R. I 
which will branch out in the field. 





Ranking States of Bankers’ Life 

The following shows the ranking 
states of the Bankers’ Life of Iowa as 
to insurance in force and the increase 
over 1908 is given: 





In Force Increase. 
ED cssseesecoe $63,260,000 $7,162,000 
| rea 59,772,000 3,610, 
CE 37,206,000 ,530,000 
oe Perera ee 34,012,000 3,672,000 
IL, 6 o:d'a-6. 0:5 30 6,338,000 96,00 
oo ere 24,062,000 720,000 
California, ....cccsce 19,848,000 2,364,000 
EE A406 6:ms's 42 19,784,000 2,252,000 
PEE 6 ccccesss 18,004,000 2,382,000 
Pennsylvania ...... 14,666,000 2,790,000 
DD, dvs 0:6 66 508.0% 12,658,000 ,118,000 
Washington ....... 11,670,000 372,000 
eee 10,798,000 1,004,000 


The total amount in force in all 
states is $409,990,000, an increase of 
$42,302,000. 





Trustees to Hold Funds 


_ The Inland Life of St. Louis filed its 
incorporation papers last week and 
elected officers. The company agrees 
to limit promotion expenses to $1.50 
per share and the proceeds of all stock 
sales, except this $1.50 per share, are to 
be deposited in the Jefferson Bank of 
St. Louis to the credit of P. R. Baer, 
B. Shanklin and Joseph P. McGrath as 
trustees until the entire capital and 
surplus of $300,000 is raised. The 
officers of the company are: 
President— 
Weliston, 3f ed C. Woods, 
ce-Pre 
Vester a and Actuary—G. A. 
Secretary—B. W. Gunn. 
Treasurer—W. A. Orr. 
Medical Director—Dr. Theodore Greiner. 
Counsel—W. S. Campbell. 
Directors—Paul R. Baer, B. Shanklin, 


C. L. Monroe and J. Demmler, besides the 
officers. 


LIFE APPORBNTMENTS 
Ohio 


Aetna—Miss N. E. High, Toledo; R. C. 
Lathrop, Warren 


% Columbian Natl.—C. L. Smith, Colum- 


us. 
Hartford—Sara C. Bellows, Cincinnati; 
Cc, C. Bebout, Greenwich. 

Home—C. C. Burge, Wilmington; Syl- 
vester Smith, Clyde. 

John Hancock—A. L. Wyman, Kenton. 

Manufacturers, Ont.—Wm. L. Diemer, 
Toledo. 

Mass. Mutual—J. J. Neary, Fremont. 

Mutual, N. Y.—D, R. Cowan, Greenfield; 
T. J. McDermott, Oxford; L. C. Wilkerson, 
Carlisle. 

Mut. Benefit—Geo. W. Ault, Toronto. 

Pacific Mut.—Geo. H. Russ, Toledo; J. 
H. McFarlane, Columbus, 

Prov. Sav.—A. L. Simons, H. W. Welker, 
M. E. Simpson and J. W. Benschoter, 
Cleveland. 

Pittsburgh L. & T.—A. J. Dixon, De- 
mocracy; I, O. Miller, Coshocton; F. G. 
, : care Mt. Vernon; C. M. Shufelt, Bran- 

en. 

Phoenix Mut.—Geo. J. Barr, Toledo. 

Travelers—W. N. Bleasdale, Conneaut; 
Chris Munz, Cleveland; Geo. E. Moa 
Washington C. H.; R. O. Caldwell, Piqua 


mayor of 
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J. W. Beckett, Columbus; Samuel Marks, | becomes general agent at Trenton, N. J., LONDON GUARANTEE AND ACCIDENT C0 Lt OF LONDON. 
Cincinnati. for southern New Jersey. 7) 149 ENCLAND. 
Union Mut.—J. P. Chamberlin, Pen- , 
insula. eee Jorthwestern peataes = p= to 
i i _— ae . ate Treasurer Morrow of Iowa taxes 
“a * oe 2 aggregating $82,400, which, it is said, is HEAD OFFICE LIABILITY 
Security Mut.—R. B. Kenton, Lima. © largest paid by any ‘insurance com- 
Security, Va.—M. W. Missick, Canton. pany in Iowa. SG H ! Cc AG O ACCIDENT 
Wisconsin The Western States Life of San Fran- H EALTH 
Aetna—Hugo Wegener, Marshfield; L. — ~~ i a = - aun e 
A. Potter, West - G. F. i ninety days. authorized cap s 
Kendall. a eee $1,000,000. ‘Arthur R. Briggs, president ES BURGLARY 
reat Northern—J. F. Oswald and C. I, | state board of trade, is president. Ae US Pe 
Weik, Wausau; H. I. Clauer, Fort Atkin- F. W. LAWSON ‘ tts AS STEAM BOILER 


son; W. H. Evans, Baldwin; Louis Skat- 
be Clear Lake; F. G. Treronah, Foot- 
ville. 

National, Ia.—A. E. Herschleb, Superior. 

New England’ Mut.—H. A. Moehlenpah, 
Clinton; B. C. Steinberg, Milwaukee. 

New York—G. E. Pelton, Madison; Don 
Van Wart, Beloit;; W. J. Blakney, Mil- 
waukee. 

N. W. Mutual—Matthew Weiss, St. 
Lawrence; A. J. Roehl, Milwaukee; J. D. 
Thomas and H. C. Jonas, Madison; Har- 
vey Vincent, Park Falls; C. G. Scott, De- 
Pere; C. S. Orthmad and D. Chase, 
a Atkinson; Adrian Fonteine, Cedar 

ve. 

Travelers—G. M. Matson, New Holstein 
W. F. Kickmann, Fort Atkinson; W. C. E 
Kettner, Milwaukee. 

Wis. Natl—J. W. Gehl, West Bend; 
Cc. J. Van Etta, Milwaukee; B. H. Rosen- 
petper. Kewaskum; C. F. Youmans, Osh- 

‘osh. 


John Hancock Mut.—Jos. Fronczkowski, 
Detroit. 

Preferred, Mich.—D. C. Morrill, Big 
Rapids; R. C. Ecker, Greenville, H. W. 
Hawkes, Lowell. 

Prov. Sav.—Chas. F. Ewald, Petoskey. 

Bankers, Ia.—L. E. Belcher, Detroit. 

Indiana “a 

Anchor—J, L. Waldschmidt, Sullivan; 
R._ B. Spencer, Indianapolis. 

Indianapolis—M. C. Baumgartner, Spen- 
cer; E. W. Gwartney, Linton. 

Indiana Natl.—O. F. Sooy, Columbus. 

Lafayette—C. E. Bennett, Lafayette. 

New York—Tobias Hoffer, New Albany. 

Tllinois 

Aetna—C. H. Hugnelet, Chicago. 

Equitable, Ia.—A. L. Kellogg, Seaton. 

Mutual Benefit—Walter McDougal, Chi- 
cago. 
State Mutual, Mass—H. B. Van Vlis- 
sengen, Chicago. 





LIFE NOTES 


The Provident Savings has been licensed 
in Texas. 

The Aetna Life wrote $34,220,865 new 
business last year and has $293,523,234 in 
force. 

The South Bend Life of Indiana now 
has $1,651,500 insurance in force; gain 
$545,000. 

M. J. Panney, cashier of the Canada 
Life at Grand Rapids, Mich., becomes 
manager of the Manhattan Life at the 
same place. 

The Farmers & Bankers Life, which is 
being promoted at Wichita, Kan., has ap- 
plied for a charter. The capital proposed 
is $250,000. 

The Western Reserve Life of Muncie, 
Ind., has been incorporated, with $100,000 
capital, by D. P. Campbell, L. L. Ball, 
H. H. Orr and others. 

Charles K. Hammitt, special agent of 
the Northwestern Mutual at Philadelphia, 


W. J. Keating, general agent for the 
Equitable Life of New York in western 
Minnesota, has appointed A, Bakke dis- 
trict agent for his company at Willmar 
and A. T. Sunde district agent at Sacred 
Heart, Minn. 


Edward A. McMahon, formerly with the 
Milwaukee office of the Central Life and 
lately with the Madison, Wis., office of 
the same company, has been made assist— 
ant general agent for the Madison dis- 
trict of the Northwestern Mutual Life. 

A license to begin business has been 
issued by the Colorado department to the 
Aegis Life of Denver. This company has 
been in process of organization for about 
one year, and starts on its career with a 
paid-up capital of $250,000 and a net sur- 
plus paid in of $110,000. 


Brashear & Werber of Washington, D. 
C., general agents of the Pacific Mutual 
Indemnity, have taken the general agency 
of the Union Central Life for the District 
of Columbia. This is an enterprising firm 
and the Union Central already has a large 
business at the national capital, 


Although reports have been circulated 
that the Fidelity Mutual will close its Des 
Moines office and transfer Miss Etta Par- 
sons, who has been in charge, to Omaha, 
Miss Parsons denies that such is the case. 
She declares that the office will remain in 
Des Moines indefinitely, although for the 
most part her duties pertain to renewals. 

The Union Central Life gave a banquet 
to its agents Friday night during their 
convention at Cincinnati last week. Perez 
F. Huff of New York, who led the honor 
list of agents, producing the most busi- 
ness during the year, was presented with 
a handsome gold medal by President J. 
R. Clark amid great applause. Mr. Huff 
wrote $1,000,000 of new business during 


In order to save time, and to meet an 
increasing demand in his own business, 
Henry A. Macgowan of Macgowan & Mc- 
Gown, Mutual Benefit general agents at 
Worcester, Mass., has in preparation a 
course of lessons to enable the new agent 
to familiarize himself with the principles 
of life insurance. Mr. Macgowan defines 
the terms used, describes the various 
forms of policies, discusses the provisions 
and privileges of the policy contract and 
points out the features of the Mutual 
Benefit. He also gives helpful sugges- 
tions along the line of salesmanship. 


Judge Dupuy of Chicago has entered the 
decree in the suit of the Illinois depart- 
ment against the United States Life En- 
dowment of Chicago. This enjoins the 
company from issuing after Aug. 1, 1910, 
any policies in which the loss is payable 
in installments instead of in a lump sum. 
Legal reserve companies are permitted to 
arrange for deferred payments of their 
claims, but the law denies this privilege 
to assessment companies, which are not 
required to maintain the reserves of the 
old-line companies, and hence cannot pile 
up deferred liabilities. 





WANTED 


Experienced surety man to assist manager 
of Chicago agency. Inquiries confidential. 
Address 89-K, care The Western Under- 
writer. 


WANTED 


Manager for casualty department of a gen- 
eral agency in the Southwest. Must have 
ample experience. State experience and 
references. Address 87-I, care The West- 
ern Underwriter. 








MUTUAL HEALTH AND 
ACCIDENT ASSOCIATION 


of America 


FRED H. ROWE, President 
Jacksonville, fll. 


Accident and Health Insurance 


ADDRESS HOME OFFICE 





the preducer. Wants 
cemmission basis. 


CAPITAL 
$100,000.00 


Security Casualty Company 


OF INDIANAPOLIS 
Acompany up-to-the-minute in its methods, ideas and policies. Protect 
mts and special representatives on salary o1 
Writes Commercial or Industrial Health and 
Accident, Automobile, Fire, Theft and Gollision Insurance. 
respondence with producerts solicited. Address the 


Cor- 
Company 





The Pittsburgh Casualty Company 


Announces its admission to Olio, and ey seoure . ~peoe in every City and Town in the 
at onec. 


Accident, Health and Plase Giass lasurance Exclusively 
Apply to JOHN M. BOGGS, Sec’y and Gen'l Manager 






General Manager 


ESTABLISHED 18080 CREDIT 
CONKLING, PRICE & WEBB, woo! css. 171 La Salle Street, Chicago 
RAYMOND & RAYMOND, ““sicuce°" 310 Ford Building, Detroit 
FRED L. GRAY COMPANY, Security Bank Bldg., Minneapolis 


Bonds— Casualty 


AGENTS 


IF Are seeking an Agency connection, 


YOU 


Northwestern 
Managers 





Can command Bond or Casualty Business, 


Are not representing another like company, 


Address: AGENCY DEPARTMENT 


The Empire State Surety Company 
NEW YORK 





UNITED SURETY COMPANY 


BALTIMORE MD 


SURETY 
BONDS 


JOHN MCGILLEN, 
GENERAL AGENT FOR ILLINOIS 
BORLAND BLDG., 181 La SA . t 
TELEPHONE } at y aur 5 etaneree aes 


THE FLETCHER Co., THE ELDRED AGENCY, 


®. W. Manacens, enerar 
Bank of Commence Bipe., ‘ > 


MINNEAPOLIS, Miten. terumaunes. wie > 


AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


STERLING R. HOLT, President H. C. NAYLOR, Secretar 
Paid up Cash Capital $100,000 Net Surplus $25,000 me 


Insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or Canada 


Liberal Contracts to Agents 


For Territory Apply to Home Office 














The American Credit-Indemnity Co. 
of NEW YORK 


Credit Insurance Onlv 
E. M. TREAT, President 


I Manufacturers and wholesalers against Excessi 
Snsctveney of ‘Custemness. We can always use « dow hich clans conse, 
Pierce Building, ST. LOUIS, MO, 302 Broadway, NEW YORK 
Offices in all Principal Cities 
J. F. HALLWEGEN, General Agent, 1146 Marquette Bidg., CHICAGO 
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Casualty and Surety News 





HOLDS A FIELD MEETING 


AGENCY DEVELOPMENT PLAN 





Pennsylvania Casualty Issues Compre- 
hensive Scheme to Assist System- 
atic Growth of Agents Business 





A convention of the traveling special 
agents of the Pennsylvania Casualty 
was held in the assembly hall at the 
home office of the company in Scran- 
ton Feb.3-5, the officer in charge of 
the meeting being Assistant Manager 
of Agencies William Schmidt. The 
purpose of the meeting was to instruct 
the specials with reference to the com- 
pany’s plans for the coming year as to 
field development and agency helps for 
the men in the field. . 

The following program gives an idea 
of the subjects discussed: 

THURSDAY AFTERNOON 
Address of Welcome—A. C. Fuller, vice- 
president. 
Opening Address—M. G. Nichols, general 
manager. 
“Liability’—F. H. Kingsbury, secretary. 
“Inspections”—E. J. Clarke, chief in- 


spector. 
FRIDAY MORNING 
“Commercial Accident”—M,. P. Beers, ac- 
cident department. 
_er Development”—Wm. Schmidt, as- 
stant manager of agencies, 

FRIDAY AFTERNOON 
“Claims”—H. J. Connolly, claim examiner. 
“Accounting’—George IF. Coar, assistant 

secretary. 

Address—F’. R. Stocker, attorney. 
SATURDAY MORNING 
“Advertising and Supplies” — Edward 

Walker, advertising manager. 
“Plate Glass”—H. D. Clarke, assistant sec- 


retary. 

GATURDAY AFTERNOON 
“Agency Development and Methods’”—M. 

G. Nichols, general manager. 
“Industrial’—W. W, Schank, 

manager. 

At the close of each address ques- 
tions were asked and a general discus- 
sion of such questions as might be 
brought up by the specials was in- 
dulged in. 


industrial 


The Pennsylvania Casualty has done 
fer its agents what most agents fail to 
do for themselves. It has mapped out 
a plan for developing agencies on sys- 
tematic lines, adapting to them some 
of the same principles as are the 
foundation of large business enter- 
prises. 

x* * * 

Taking Stock.—The first step in the 
plan is stock taking—learning exactly 
what the agent has now as a basis on 
which to begin to build. The first step 
in taking inventory is to analyze last 
year’s business, setting down the 
amount of premiums received in each 
line each month. Further analysis di- 
vides these monthly premium receipts 
into the personal business of the 
agent and that of each sub-agent and 
broker. With the year’s work of each 
agent month by month before him, the 
agent is in a position intelligently to 
consider the case of each, learn why 
some have retrograded, why others 
work spasmodically, why some turn 
in only certain classes and not others 
closely related, and adopt plans for de- 
veloping and encouraging his men. 

Another step in stock taking is an 
analysis of the office system and ex- 
pense. The company says that 10 per- 
cent of premiums collected is consid- 
ered the maximum that should be per- 
mitted for office expense and this per- 
centage should be reduced as the 
agency grows. Many an agency has 
come to grief by failure to keep ex- 
penses within the proper limit. 

Y Ww Ss 

Setting a Goal—The second step is 
setting a mark for the coming year’s 
work—a definite goal to be reached in 
any event and passed, if possible. This 
may be an increase of 25 percent. It 
—~ be easy to make this in some lines 
and practically impossible in others. 
Therefore, the agent going over his last 








year’s business by lines may deter- 
mine on which ones he will make a 
larger and on which a smaller, to pro- 
duce in the aggregate the increase de- 
cided upon. The allotment for each 
line may then be divided amorg the 
various months, taking into account 
seasons, renewals or any other ele- 
ments that may cause variation among 
months. Each month’s allotment in 
each line is then to be further divided 
into personal business and subagency 
or brokerage business and set down in 
dollars. Then the agent can tell every 
month how he is running in compari- 
son with his allotment. 
* * * 
Plans of Development.—The fore- 
going are preliminary to the plans for 
producing the increase aimed at. This 
increase must be secured in one or 
more of the following ways: Personal 
solicitation, work of subagents or 
brokers, advertising. The company 
emphasizes the importance of the 
agent’s own work. Unless he himself 
can write business he is poorly fitted to 
teach others to do so. For stimulating 
subagents and brokers the company 
recommends frequent letters—not form 
“jollies,” but letters fitting the case of 
the agent addressed, congratulating 
him upon good business done, calling 
attention to the fact that he is not do- 
ing as much as he did at the same time 
last year, suggesting his solicitation of 
certain prospects, presenting the strong 
points of some policy, etc. 
* * 


_ Securing and Training Agents.—Be- 
sides stimulating present subagents and 
brokers, the agent must increase his 
plant. Suggestions for getting new 
agents are offered along the line of 
advertising for them, getting therm 
through the recommendation of other 
subagents or of policyholders and 
through personal solicitation. The 
company makes suggestions as to oc- 
cupations from which agents for dif- 
ferent lines can most likely be secured. 
On the subject of training new agents 
who expect to devote their whole time 
to the business the company says: 

Perhaps the real test of the manager’s 
ability can be most accurately judged by 
his ability to make successful agents out 
of the men who pass through his hands. 
Persuading a man to join your force, and 
handing him a rate book and a fifteen- 
minute talk on the policy he is to sell, 
and turning him loose, is not only an ir- 
reparable injury to the man, but marks 
the manager as totally incompetent. No 
commercial house of standing would send 
a salesman on the road without a thor- 
ough knowledge of the goods he was to 
sell and every bit of information which 
they could foresee he would have oc- 
casion to use. Give your men proper 
training. Do not let them start out un- 
prepared. See that they understand one 
policy thoroughly before confusing them 
with others. Two weeks spent in prepa- 
ration may mean the difference between 
a brilliant success and a total failure. 
Do not bother with new agents unless you 
have time to make successes. The whole 
secret of agency work is to select men 
who you believe are honest and willing 
to work and then properly instruct and 
encourage them for the first few months 
until they “catch on.” 

* * * 

Advice on Advertising.—The develop- 
ment plan gives much consideration to 
the subject of local agency advertising. 
The Pennsylvania Casualty stands 
among the first two or three casualty 
companies in America as an intelligent 
advertiser. It spends its money judic- 
iously and gets returns for it. It se- 
lects its advertising mediums with 
care and intelligence as regards geo- 
graphical field covered and circulation, 
prepares its advertisements well, both 
as regards matter and form and 
changes copy frequently. When it 
talks about advertising it speaks with 
the authority that comes of knowledge. 

* * & 


Plans for Advertising—In its plan 
for agency development it takes up ad- 
vertising under three heads: 

1. To the general public with a view 
to create a favorable impression of the 
company and of the agency, give in- 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 
ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements te Agents and Brekers 





HUTCHINSON & COOLEY, General Agents for Illinois 
159 La Salle St., Chicago 
CHRIS. SCHROEDER & SON, Gen. Agents Wisconsin 
83-85,,Michigan Street, Milwaukee 
E. J . SCOONOVER, General Agent for Indiana 
509. Law Building, Indianapolis 
TRAFFORD N. JAYNE, Att'y and Mgr. for Minnesota 
709 Hennepin Ave., Minneapolis 
F. A. BUCHANAN, Jr.. Gen. Agt. for Southern Ohio and No. Ky. 
312 Johnston Bldg., Cincinnati 
RUSS L. WHITNEY, Gen. Agt. for Western Ohio 
739 Reibold Bldg., Dayton 
THE PHYPERS BROS. CO., Gen. Agts. for Northeastern Ohio 
Park Bldg., Cleveland, Ohio 


The Aetna Indemnity Company 


of Hartford, Connecticut 





ExecuTes— 
Surety bonds for Contractors, 
Sucety bonds required in Court proceedings, 
Surety bonds covering miscellaneous requirements. 
Fidelity bonds guaranteeing the honesty of employees in 
positions of public and private trust. 
IssuEs— 


Burglary insurance policies. 


Plate glass insurance policies. 
Health insurance policies. 


Personal accident policies. 


We have desirable territory for agents and would be glad to correspond with 
business producers. 


THE AETNA INDEMNITY COMPANY, 68 William St., New York 


The General Accident 
PHILADELPHIA 


best serves producers and the'public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 


The Union Health and Accident Company 


DENVER, COLORADO 
SURPLUS, $38,000.00 CASH CAPITAL, $100,000.00 


Issues all the latest forms of Health and Accident policies on both commercial and industrial plan. 
State Agents wanted in Pennsylvania, West Virginia, Kansas, South Dakota, Washington and California. 
District Managers desired in Colorado, Wyoming, Utah, Alabama, Arkansas and Arizona. 


Net Surplus and Capital $486,413 
Income 1909 - - $1,146,723 


Will Aid Good Men in Establishing Agencies 
Best Policies—Largest Commissions 
or Profit Sharing Contract. 


























A. E. Forrest, Vice-Pres. and Sec’y 


The FRANKFORT ==" 
MARINE, ACCIDENT INSURANCE CO. 


and PLATE GLASS 
UNITED STATES DEPARTMENT, 100 William St.; New Yous of Frankfort-on-the-Main, Germany 


INSURANCES TRANSACTED 
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M. J. GROGAN, Resident Secretary, National Life Bidg., Chicage, Ill." 
THOS. M. ROBBINS, Resident Secretary Ohie, New England Bidg.. Cleveland, Ohie 
ACENTS WANTED FOR_UNOCCUPIED TERRITORY 
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formation as to kinds of insurance sold 
and the need of protection. News- 
papers, circulars and form letters as 
mediums are discussed. 

2. To prospective agents, to interest 
new men in the business and to interest 
brokers and agents in the agency. Want 
ads in newspapers, as well as circulars 
and form letters are discussed. 

3. To present policyholders, to cre- 
ate friendliness and obtain assistance 
in securing new agents or business, by 
means of circular and form letters, 
valuable advice is given on how best to 
apportion the advertising appropriation 
decided upon and many forms of ad- 
vertisements and suggestions for form 
letters are given. 

a * 

Advantages to Agents.—Whether the 
company’s agents adopt and follow the 
plan or only partially follow it, there 
can be no doubt that it will be of much 
service to them. If agents can only 
be induced to take stock carefully, an- 
alyze their business, find where they 
are strongest and where weakest and 
learn where their efforts can be put 
forth to the best advantage it will be 
much gained. If in addition they can 
be induced to adopt some systematic 
method of agency development, whether 
along the lines mapped out or on 
modified lines of their own, another 
step in advance will have been taken. 
In preparing these plans the Pennsyl- 
vania Casualty certainly has done its 
agents a good service. 





Loses Suit on Liquor Bond 

The United States Fidelity & Guar- 
anty lost the suit which was brought 
against it on a liquor bond by Mrs. 
Eleanor Straw, a divorced woman re- 
siding at Nebraska City. Two years 
ago, when divorced, the court granted 
her alimony to the amount of $300 
down and $4 a week thereafter. Her 
divorced husband failed to pay, and 
she brought suit against Frank Effen- 
barger, a saloonkeeper, and the bond- 





ing cmmpeay already named, for $5,000 
e 


damages, al 


ging that her former hus- 


band was made incapable of paying 
the alimony because of his waste of 
money and loss of position due to 
liquor bought in Effenbarger’s saloon. 
She brought suit at Lincoln, because 
that was the residence of the state 


agent. 
ages to the amount of $1,352. 





The court awarded her dam- 


CASUALTY RETURNS 


The following shows gross premiums 


received and 


ross losses paid in vari- 


ous casualty lines in different states in 


1909: 
ACCIDENT 
OHIO 

Company—- Prems 
Aetna Indemnity ...... $ 671 
Commonwealth Cas. *24,232 
Employers Liab. ........ 471 
WRENS. wesnessecnens 11,439 
Loyal Protective ....... *3,951 
Ocean Accident ........ 41,873 
Pacific Mut. Life....... 2,320 
Penn. Casualty ........ 24,926 
ee Serr 13,711 
Standard Accident...... 113,552 
We B COBMRIEY .ccccces 40,7 
U. S. Health & Acci.... *80,900 
Woodmen’s Cas. ....... 14,181 

WEST VIRGINIA 

Aetna Indemnity ...... 59 
Amer. Assurance ...... 27 
Commonwealth Cas. *5,620 
Continental Cas. ....... 31,956 
Employers Liab. ....... 2,080 
Great Eastern Cas...... 3,570 
Metropolitan Cas. ...... 7 
North Amer. Acci...... *12,614 
Ocean Accident ........ 7,004 


Penna. Casualty ....... 558 


Ridgely Protective..... *865 
Standard Acci. ......... 10,932 
CU. Bh CRF occcacecss 4,341 
U. S. Health & Acci.... *16,805 
Woodmens Cas. ....... *5,475 
MICHIGAN 
Aetna Indemnity ....... 475 
Employers Liab. ....... 1,997 
Fidelity & Casualty..... 33,516 
Great Eastern Cas...... 3,309 
Loyal Protective ...... *11,461 
Metropolitan Cas. ...... 2,467 
New Amsterdam Cas.... 2,699 
PE weuwe sd ann occa 4,996 
Pacific Mut, Life....... 13,955 
INDIANA 
Commonwealth Cas..... *2,119 
Empire State Sur....... 1,679 


Losses 
53 





Company— Prems Losses 
Employers Liab. ....... 7,806 1,977 
Fidelity & Casualty.... 31,764 15,955 
tan, ere 1,826 *599 
General Accident ...... 2,682 


Loyal Protective ....... 
Travelers Indemnity ... 229 


ILLINOIS 
Aetna Indemnity ...... ,206 5,125 
Empire State Surety... 4,641 5,867 
Employers Liab. ...... 552 5,058 
Federal Casualty ...... *15,109 *4,429 
Fidelity Accident ...... *380 *37 
Great Eastern Cas..... 18,797 8,496 
London Guarantee ...... 12,757 5,290 
Maryland Cas. ......... 68,840 21,641 
Metropolitan Cas. ...... 7,09 4,473 
National Cas. .......... *22,820 "9,428 
New Amsterdam Cas... 25,370 10,587 
North Amer. Acci....... *147,808 *48,108 
Ocean Accident ........ 21,460 7,959 
Phila. Casualty ........ 5,052 1,354 
Phoenix Pref. Acci..... *12,313 *3,736 
Standard Accident ..... 77,029 34,176 
U. S, Health & Acci.... *75,045 *35,977 
Woodmens Cas. ........ *46,433 *16,817 

WISCONSIN 
Aetna Indemnity ....... 297 oases 
London Guarantee ..... 1,452 109 
Metropolitan Cas. ..... ,186 1,236 
North Amer. Acci...... *30,963 *11,038 
Ocean Accident ........ 6,810 1,373 
Phila. Casualty ........ 5,541 3,976 

MINNESOTA 
Employers Liab. ....... 632 2,947 
Federal Casualty ...... *9,124 *4,019 
eae *1,175 *486 
Great Eastern Cas..... 9,203 2,945 
Metropolitan Cas. ...... ,05 49 
New Amsterdam Cas... 1,571 4,984 
North Amer. Acci...... *16,442 *3,128 
Phila. Casualty......... 1,465 cess 
Ridgely Protective ..... *375 *279 
Standard Accident ..... 30,919 7,041 

IOWA 

Cas. Co, of America.... 3,940 1,178 
Employers Liab. ....... 1,402 895 
Frankfort Marine ...... 359 228 
London Guarantee ..... 898 120 
Maryland Cas. ........ 7,166 1,128 
Metropolitan Cas. ..... B36 0tién ewes 
New Amsterdam Cas... 17 ease 
Ocean Accident ........ 593 2,229 
Travelers Indemnity ... 11 

MISSOURI 
Daten TAGS: 6 accccesswce 92,552 43,411 
Employers Liab. ....... 7,65 12,744 
PUREE. cc.cKpeedevese 2,251 68 
Great Eastern Cas...... 1,736 818 
North Amer. Acci....... 726,848 *8,264 
Standard Accident ..... 55,978 21,865 

NSA 

Aetna Indemnity ...... *52 ©. os 
American Acci., Neb.... *18,144 *4,908 
Federal Casualty ...... *7,906 *4,515 


Barve CaS. ccssccces *14'498 *3,543 





27 
Company Premiums Losses 
North Amer. Acci...... *27,206 *8,112 
Union Health & Acci... *9,500 "2,395 
COLORADO 
Federal Cas. .......... *3,290 *2,466 
Great Eastern Cas...... 10,102 1,316 
London Guarantee 13,075 3,763 
Metropolitan Cas. ...... 834 1,374 
North American Acci... *29,325 *8,193 
Woodmen’s Cas. ....... 854 *917 
*Includes Health. 
HEALTH 
OHIO 
Aetna Indemnity ...... 331 §....... 
Employers Liab. ....... 1,681 186 
Ocean Accident ........ 10,296 2,464 
Pacific Mut. Life....... 8,248 6,297 
Penna. Casualty ....... 14,753 5,263 
Phila. Casualty ........ 3,606 1,574 
Standard Accident ..... 7,633 2,846 
U. 8. Casualty ......00.% 10,485 5.070 
“ WEST VIRGINIA 
Amer. Assurance ...... 255 15 
Continental Cas. ....... 6,710 3,417 
Employers Liab. ....... 851 20) 
Great Eastern Cas...... 2,053 649 
Ocean Accident ........ 1,470 466 
Penn. Casualty ........ 159 108 
Standard Accident ..... 1,151 446 
U. 8. Casualty..ccccses 2,762 1,131 
MICHIGAN 
Aetna Indemnity ...... 563 21 
Employers Liability ... 84 83 
Fidelity & Casualty..... 14,812 5,192 
Great Eastern Cas..... 861 327 
Metropolitan Cas. ...... 333 1? 
New Amsterdam Cas... 1,645 703 
Ocean Accident ........ 930 50 
Pacific Mut. Life........ 2,633 1,334 
Empire State Sur....... 95 220 
Employers Liab. ....... 1,309 129 
Fidelity & Casualty.... 10,769 4,407 
General Accident ....... 3,160 894 
ILLINOIS 
Aetna Indemnity ....... 778 iit 
Empire State Sur....... 900 910 
Employers Liab. ....... 3,434 1,327 
Great Eastern Cas...... 5,561 1,940 
London Guarantee ...... 392 7 
Maryland Casualty .... 9,068 3,477 
Metropolitan Cas. ...... 64 31 
New Amsterdam Cas.... 8,764 3,283 
Ocean Accident ....... 1,801 1,124 
Phila. Casualty ........ 675 210 
Standard Accident ..... 6,998 2,974 
WISCONSIN 
Aetna Indemnity ...... 76 1 
Metropolitan Cas. ..... 456 21 
Ocean Accident ........ 799 269 
Phila. Casualty ........ 847 755 
MINNESOTA 
Employers Liab. ....... ,781 520 
Great Eastern Cas...... 1,460 1,397 








Of the United States Branch of the 





CONKLING, PRICE & WEBB, 
General Agents Western Dept. 
New York Life Bldg. 


Chicago. 





LIABILITY, ACCIDENT, 
. HEALTH, 


INCOME. 
SID S55, sins ces Wir 5, gene pee ten oe se ea asd sRaWinanahewe $2,100,949.99 
gh PSI e eRe eee eye ie kee __ 84,649.52 
$2,185,699.51 

EXPENDITURE. 

tak esi enaebs re rasee Aken Para aesaawkcweichon $1,106,233.97 
EEA RO ee rete rrr reer Tre rs 736,780.55 
a ar Las dd lieve soo snc Mig cod dhe yk Neh Oe 31,668.10 
PE OD 66.5 55.6 oo une e nd nods a eieeouwsienis . 202,887.85 
$2,077 ,570.47 

ASSETS. 
State, Government and Municipal Bonds ......................- $1,201,953.40 
ie ish awe Rew aaa l esta es mi es we kes Samba oe 787,465.90 
I wo clpch ord wien nem W eed new a: sieve oom 229,383.69 
Interest due and accrued ....................: Pes Sihinkli silence 26,672.06 
Premiums not over three months due in course of collection ....... 406,469.95 
$2,651,945.00 


SEVENTEENTH ANNUAL STATEMENT 





LIABILITIES. 


Claim Reserve: 





Accident, Health and Workmen’s Collective Department 


Credit Department ............ 


Burglary and Theft Department....... 


Liability Department (in compliance with the laws of states o 


N. Y., Mass., Ill., Conn. and Cal.). .. 
Contingent reserve maintained by Company 
Special Reserve, Credit Insurance D 
Reserve for Reinsurance (including 
Reserve for State Fees and Taxes. 


MS ois ac.win.eKs.0 


F. W. LAWSON, General Manager 


INSURANCE 





FRED L. GRAY COMPANY 


Northwestern Managers 


328-334 Security Bank Building 


Minneapolis, Minn. 


RICHARD H. NORRIS 
General Agent Southern Wisconsin 
Mitchell Bldg. 
Milwaukee, Wisconsin 


London Guarantee & Accident Co., Ltd. 


DECEMBER 3ist, 1909 


121,216.37 


$2,023,636.73 


628,308.27 


$2,661,945.00 


Deposited with Insurance Departments and United States Trustees, $2,203,919.30 


HEAD OFFICE, 206 LA SALLE STREET, CHICAGO 


BURGLARY, BOILER 
AND CREDIT 


RAYMOND & RAYMOND 
General Agents, Southern Michigan, 
310 Ford Building 


Detroit 
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Company 
Metropolitan Cas. ...... 122 
New Amsterdam Cas 843 
Phila. Casualty ........ 1,095 
Standard Accident .... 1,843 


Employers Liab. 
Londen Guarantee ..... 10 


Maryland Cas. ......... 1,136 
New Amsterdam Cas. 5 
Ocean Accident ........ 
- MISSOURI 
i CMD 2 2.6b0000 «002 10,505 
Employers Liab. ....... 762 
Great Eastern Cas...... 854 
Standard Accident ..... 3,803 
COLORADO 
Great Eastern Cas..... ,310 
London Guarantee ..... 651 
Metropolitan Cas. ..... 279 


WORKMEN’S COLLECTIVE. 


OHIO 
Employers Liability....$ 
MIOUC botcccesccnes 
Qcean Accident ... 
Phila. Casualty 
Standard Accident...... 





9 
HIG 
B~nloyers Liability.... 3,0 
Fic “ity & Casualty..... 3 
MD 60s nelenennesecece 

I 
Employers Liability. . 
Fidelity & Casualty.. 

ILLINOIS 
Empire State Surety.. 
Employers Liability.... 
London Guarantee...... 
Maryland Casualty .... 
New Amsterdam Cas... 
Ocean Accident ........ 
erm, Casuaity .....0es 13 
Standard Accident 1,1 

WISCONSIN 


London Guarantee...... 534 
Ocean Accident.......i. 305 

MINNESOTA 
Employers Liability.... » 
Phila. Casualty... 60. 

I 

Cas. Co. of Amer....... 100 
Maryland Casualty . 31 

MISSOURI 
Sn ROE: bibs600s 0460 510 
Employers Liability.... 1,192 
Standard Accident ..... 141 

COLORADO 
London Guarantee...... 16,483 

LIABILITY 

OHIO 

Pmployers Liab........$105,897 
pO re 14,4 
QGcean Accident......... 118,996 
Phila. Casualty ........ 14,126 
Standard Accident ..... 96,246 
Ts. MAUMIET . o.0.0.0:0.0:0,0: 01 


2, 
WEST VIRGINIA 





Employers an 945 
Employers Liability.. 10,578 
Ocean Accident..... 25,489 
Penna. Casualty........ 478 
Standard Accident...... 1,667 
ear 10,415 
mma 
Employers Liability.. 32,897 
Fidelity & Casualty.... 26,938 
New Amsterdam Cas... 259 
ean Accident ....... 817 
IN NA 
Empire State Sur...... 1,976 
fimployers Liability.... 19,237 
iMdelity & Casualty.... 27,679 
OE Pe 7,54 
General Accident ...... 18,370 
ILLINOIS 
Empire State Sur....... 5,361 
Bmployers Liability.... 256,892 
London Guarantee...... 393,132 
Maryland Casualty..... 104,258 
ew Amsterdam Cas.... 31,392 
Accident ........ 118,780 
Phila. Casualty ....... 9,22 
Standard Asntient er 162,011 
WISCONSIN 
London Guarantee ..... 65,536 
Accident ....... 42,580 
Philadelphia Casualty.. 17,608 
MINNESOTA 
Employers Liability.... 93,148 
IE ia c0n.66:040040 1,148 
New Amsterdam Cas... 60 
Phila. Casualty ....... 5,977 
dard Accident ..... 685 
me GE AIOE. 2c ccs 0,027 
Employers Liability ... 10,208 
EOE wcccecccccece 14 
don Guarantee ..... 52,965 
Wee CAS. weccccce 20,984 
Accident ........ 3,900 
MISSOURI 
DG ARO cccrececcase 7,868 
lh Liability. . 85,551 
NEL, «0.0600 60 ees ee 18 
Standard Sanat rere 19,490 
Maryland Cas. ......... 22,476 
COLORADO 
Lendon Guarantee ..... 157,675 
STEAM BOILER 
OHIO 
Hartford, Moseksseees $ 78,870 
ae pod Ra hvakes 6,537 
U.. & Casualty ........ 
WEST VEnGrts 
Hartford, 8 B. ........ 16,667 
Qoé@an Accident ....... 537 
U. S. Casualty ......... 90 
MICHIGAN 
Fidelity & Casualty..... 12,927 
Beartfora, B. BB. .cvcccrces 40,323 
Ocean Accident ....... 1,430 


16,475 
14,313 


10,694 
176 
39,908 
19,18 
45,329 
3,079 


121,456 


36,992 
18,255 


22,121 
4,917 


79,182 


$6,543 
6,543 





The Ocean Accident & Guarantee Corporation, Ltd. 


OF LONDON, ENCLAND 








UNITED STATES BRANCH 


Statement, December 





31, 1909 











ASSETS LIABILITIES 

Railroad Bonds - - - _ - $2,360,674.00 Reserves : 
State and Municipal Bonds - 746,235.00 Unexpired Risks, - $1,228,609.86 
U.S. Government Bonds - - 153,000.00 Casualty Claims, - 721,024.46 
Mortgate Loans on Real Estate 150,000.00 | Statutory )Credit Claims,-  - 179,517.41 
Cashin Banks - - - - _ 91,211.91 Commissions, - - 79,820.01 
, | Taxes and Sundries, 75,545.00 
Interest Due and Accrued-  - 40,964.95 Credit Department 50.000.00 
All Other Securities - - - 6,650.00 | Voluntary (Srerial Contingent, 250,000.00 
Premiums in course of collection ™‘ 305,834.52 | Surplus to Policyholders 1,270,053.64 
$3,854,570.38 $3,854,570.38 





LINES WRITTEN: 

LIABILITY, AUTOMOBILE, ELEVATOR, STEAM BOILER, PLATE GLASS, BURGLARY, 
MESSENGER HOLD-UP, FIDELITY BOND, HEALTH, PERSONAL 

ACCIDENT and CREDIT INSURANCE. 





AMERICAN HEAD OFFICE, John and William Sts., New York City 
Oscar Ising, Gen. Mgr. 





[CENERAL ACENTS: 
Casualty Department. 
FRED H. RAUH & CO., Cincinnati 
MILO H. EVANS, Columbus 
WELLES-BOWEN CO., Toledo 


Credit Insurance. 


JOS. E. CALLENDER, Chicago 
ELDRED AGENCY, Milwaukee 
EVARTS-TREMAINE-FLICKER CO., Cleveland 


H. E. HEDGES, Cleveland 
A. S. YAMER, Chicago, Illinois 


JOHN B. MORRIS, Cincinnati 
ALFRED B. PAUL, Columbus 


JOHN M. MEACHEM, Chicago 











Company— Prems. Losses Company— Prems 
INDIANA Phila. Casualty ....... Het 
Empire State Sur. .... 216 «+++» | Standard Accident ..... 184 
Fidelity & Casualty.... 14,711 4,488 WEST Viera’ 
Travelers Indemnity one 3,91 50 | Employers Liability ... 51 
Hartford S. B. ........ onane 0 ais | ee ee, 
London Guarantee ..... 1,391 +++++ | Ocean Accident ........ 
Maryland Cas. ......... 14,993 181 I ANA 
Ocean Aeeeet Ce iddbathne 1005 192 Employers Liability e 4,108 
General Accident ...... ,080 
ee > 5. wages: 856 1,068 Travelers eee — 11 
Ocean menses SO “rr Employers Liability ... 5,024 
London Guarantee ..... J 
Hartford 8. B. ........ 29,170 2,664 | Maryland Casualty ....  1'288 
Cas. Co. of Amer. ...... 2,042 45 | Qcean Accident ........ 2,760 
Hartford 8. B. ........ 16,105 298 | Phila. Casualty ....... 010 
London Guarantee ..... "387 ... | Standard Accident .... 4,341 
Maryland Cas. ......... 2,211 53 WISCONSIN 
Ocean Accident ........ [ae London Guarantee...... 84 
ii? ss fn. Camsty........ 442 
Hartford &. B. .....2. ,562 537 MINNESOTA 
Hartfora 8. B. SANSA® 2, 765 701 Geass... — a 
artfor % Peavey ; 7 5, NE 6c65-050- 
Maryland Casualty .... i re A 
COLARDO Employers Liability.... 7 
Biartford ©. B. .ccccccece 6,579 5,484 | London Guarantee ..... 32 
London Guarantee ..... 6, 595 22,360 | Travelers en 611 
FLY-WHEEL Aetna Acci. & Liab..... 19,622 
MICHIGAN Employers Liability ... 8,048 
Fidelity & Casualty....$ 1,293 $ Stents See i, Tee 
Hartford 5. B. “INDIANA 306 Maryland Casualty..... 207 
Fidelity & Casualty.... 2305 1,178 | ronaon Guarantees. 1,001 
Travelers Indemnity.... 269 e000 
ILLINOIS FIDELITY 
Maryland Casualty..... 666 
IOWA ae 
Cas. Co. of Amer...... 161 or dnenne Bev -- aon 
Blartford &. Ba.ccccces 40 -+++ | Citizens Tr. & Guar 
Maryland Casualt 123 3,552 | Employers Liab........ 
Travelers Indemnity. 67 «+++ | Fidelity & Deposit...... 
Hartford &. B MISSOURI 929 Qocan, Actident Ps eke s of 94 
artfo jo Beccccccces tle Guar urety. . 
8. WEST VIRGINIA 
Maryland Casualty..... 385 Citizens Tr i Guar ied agaide' 73,957 7 
elit = Ser 5 
AUTO. PROPERTY DAMAGE U.S. Fid. & Guar... [} 222/960 
OHIO MICHIGAN. 
Employers Liability.. of 3. 496 $ 1,112 | Aetna Indemnity........ 1,589 
Ocean Accident ...... 138 1,045 " Bankers Surety......... *24,652 


Losses Company. Prems. Losses. 
433 | Employers Liab........ 3,00 70 
167 | Fidelity & Casualty..... 3,18 83 

Fidelity & Deposit...... 29,195 25,412 
.... | Ocean Accident......... 36 ‘nae 
2,704 | Title Guar. & Surety.... *20,715 *7,715 
U. S. Fid. & Guar...... *60,464 *20,428 
95 | Commerce Trust....... 25 cocee 
Empire State Sur....... 1,086 37 
992 | Employers Liab........ 1,533 eoees 
231 | Fidelity & Casualty.... ,459 news 
¢| Fidelity and Deposit.... 26,555 3,612 
Illinois Surety.......... 775 ane 
1,122 | Mass. DOREINE. 2 cccccce OTE cw cee 
"399 ILLINOIS 
620 | Aetna Indemnity....... ,013 16 
574 American Bonding...... 739,954 *7,916 
93 American Surety........ »721 14,351 
131 Bankers Surety.......... *65,295 *2,392 
Empire State Sur....... 4,607 1,504 
Federal Union Sur...... $9,4 *4,143 
Fidelity & Deposit...... 129,977 22,285 
Illinois Surety.......... 2,864 11, "592 
Ocean Accident......... 
, a SS OO eae *41,675 #13,263 
1,150 | U. S. Fid. & Guar....... *133,337 %15,465 
coee TUL s Guarantee......... 7,459 7,835 
WISCONSIN 
Aetna Indemnity....... 621 
-++ | Ocean Accident......... 7 
6 MINNESOTA. 
American Surety........ 0,354 1,027 
14,456 | Bankers Surety......... *12,374 *290 
1,052 | Employers Liab........ 81 on ene 
y eposit...... ‘ y 
26 | Fidelity & Deposit 30,377 30,237 
MISSOURI. 
137 | Employers Liab........ . 1,483 1,000 
2 Se ccackes ne . ese 
M: Bondi 63 
559 | Title Guar. & Surety.... *19,012  *20,864 
KANSAS. 
Aetna Indemnity....... *633 *1,880 
American Surety....... *6,118 eonee 
Bankers Surety......... *4,730 (ane 
$ 60,416 | Title Guar. & Sur....... *2,907 *50 
eaitei: COLORADO 
15,811 | American Surety........ 135 56 
2,000 | Fidelity & Deposit...... 20,380 5,979 
31,626 Title uar. & Sur....... *17,087 5,650 
ak ses Guarantee........ 58 687 
3,059 gf a surety. 
— SURETY 

*21,328 OHIO. 

Aetna a: --$ 14,547 ee 
.--+- | AMerican Surety....... 89,824 $ 657 
*879 | Fidelity & Deposit neaane 19,891 161 
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Company— Prems. Losses 
WEST VIRGINIA. 

American Surety........ 9,3 2,685 
Fidelity & Deposit...... * re 
MICHIGAN. 

Aetna Indemnity........ ,645 600 
Fidelity & Deposit...... 6,156 4,638 
INDIANA. 

Commerce Trust........ 302 
Empire State Sur....... S568. sesea 
Fidelity & Deposit...... 2,992 27 
Illinois Surety.......... 7,372 96 
Mass. Bonding.......... 549 oe 
ILLINOIS. 
Aetna Indemnity........ 2,742 245 
American Surety....... 46,797 47,483 
Empire State Sur...... 36,758 13,791 
Fidelity & Deposit...... 32,977 19,806 
Illinois Surety......... 71,967 14,085 
Pacific Surety......... ee” Os wba be 
WISCONSIN. 
Aetna Indemnity........ Bae. - weve 
MINNESOTA. 
American Surety....... 8,548 17,689 
Fidelity & Deposit...... ,611 ésaes 
URI. 
Mass. Bonding......... ,216 5,369 
OLORADO. 

American Surety....... ,724 1,443 
Fidelity & Deposit...... 5,833 20 
BURGLARY AND THEFT 
OHIO 
Aetna Indemnity ....... $ 10,079 $6,748 
Employers Liab, ....... 2,956 180 
Frankfort 82 99 
Ocean Accident ........ 14,115 1,033 
UW. Ge GE ch xawsenes 573 2,080 
WEST VIRGINIA 
Aetna Indemnity ...... 195 oan 
Employers Liab. ....... 151 ine 
Ocean Accident ........ 2,141 93 
ST istasices § 2  whwas 

U. 8S. Fid. & Guar....... 
MICHIGAN 
Aetna Indemnity ...... 2,265 418 
Employers Liab. ....... 1,196 698 
Fidelity & Casualty.... 15,912 2,355 
New Amsterdam Cas... 470 12 
Ocean Accident ........ 4,428 470 
U. S. Fid. & Guar....... 4,198 539 
INDIANA 
Empire State Sur...... 66 249 
Employers Liab. ....... 2,175 974 
Fidelity & Casualty..... 15,849 2,682 
UE 55-5:0060 6.60.00 408 225 
General Accident ...... 270 125 
Mass. Bonding ......... ,230 142 
ILLINOIS 
Aetna Indemnity ....... 1,192 5,200 
American Bonding ..... 17,844 ,339 
Empire State Sur... 4,642 1,263 
Employers Liab. ... 4,132 181 
London Guarantee ..... 18,302 6,493 
Maryland Casualty .... 17,170 5,625 
New Amsterdam Cas... 5,080 48 
N. J. Plate Glass....... 18,353 8,224 
Ocean Accident ........ 17,036 1,896 
U. 8S. Fid. & Guar....... 10,361 3,033 
WISCONSIN 
Aetna Indemnity ....... 56 3,746 
London Guarantee ..... 728 12 
Ocean Accident ........ 1,774 199 
MINNESOTA 
Employers Liab. ....... 624 170 
DURES wecdécccesecss 54 933 
New Amsterdam ey ‘ 2,066 60 
Employers Liab. ....... 12 
WE c6eeserecederc 208 
London Guarantee ..... -  ~a0xs 
Maryland Casualty ..... ,195 269 
New Amsterdam Cas... 1,330 70 
Ocean Accident ........ ,393 3,094 
ISSOURI 
Aetna Acci. & Liab..... 2,145 35 
Employers Liab. ....... 3,238 1,255 
Sa 823 89 
Mass. Bonding ......... ,847 1,472 
ANSAS 
Aetna Indemnity ....... 1,095 ere 
eee 3,956 1,692 
COLORADO 
London Guarantee ..... 108 


PLATE GLASS 


OHIO. 
Aetna Indemnity....... “Tr 
Ocean Accident......... $ 6,186 
Penna. Casualty........ \ 
Phila. Casualty......... 10,708 


Metropolitan ee 1,415 
Plate Glass...... 1,632 
Ocean Accident......... 11 
enna. Casualty........ 1,705 
MICHIGAN. 
Aetna Indemnity....... 83 
Fidelity & Casualty..... 11,468 
Metropolitan Cas....... :770 
‘ew Amsterdam Cas.... 960 
N. Y. Plate Glass...... 6,055 
Ocean Accident......... 81 
INDIANA. 
Empire State Sur....... 3,526 
Fidelity & Casualty..... 1,739 
ILLINOIS. 
Aetna Indemnity....... 19,370 
Empire State Sur....... 666 





0,117 
Metropolitan “Fre 7,179 
New Amsterdam Cas.... 11,474 
N. J. Plate Glass...... 0,673 
N. ¥. Plate Glass...... 11 
Ocean Accident......... -959 
acific Surety.......... 6,225 
Phila. Casualty........ 18,895 
WISCONSIN. 
Aetna Indemnity....... 839 
Metropolitan Cas......-- 8,161 
N. =. Fiate Glass bcekse 8,049 
mn Accident......... 303 
Phila. Casualty......... on 


MINNE 
Metropolitan Cas....... 
New Amsterdam Cas.... 5,792 





Company. Prems. Losses. 
WN. ¥. Piate Giess....... 7,837 2,413 
Phila. Casualty......... 1,098 594 

OWA 
Cas. Co. of Amer....... 1,476 455 
1 Lloyds Plate Glass...... 6,755 2,222 
Maryland Cas.......... 2,391 90 
Metropolitan Cas....... 5,830 3,506 
New Amsterdam Cas... 3 3 
N. J. Plate Glass...... 5,621 2,254 
N. Y. Plate Glass...... 4,363 1,743 
MISSOURI. 
Aetna Acci. & Liab...... 919 216 
Pacific Surety........... 1,432 247 
ANSAS 
Aetna Indemnity......... 26 132 
Lloyds Plate Glass...... 6,696 2,679 
Maryland Casualty...... 5,428 2,708 
COLORADO. 

Metropolitan Cas....... ,029 1,371 
N. Y. Plate Glass....... 9,148 3,537 
CREDIT 
OHIO 
Amer. Credit-Indem. ...$ 70,956 $88,371 
Ocean Accident ........ 70,152 62,146 
Phila. Casualty ........ 801 19,287 
WEST VIRGINIA 
Amer. Credit Indem. ... 10,842 6,106 
Ocean Accident ........ 2,950 8,725 

CHIGAN 
Amer. Credit Indem..... 34,206 14,542 
Ocean Accident ........ 6,488 19,829 
ILLINOIS 
London Guarantee ..... 5,925 16,890 
Ocean Accident ........ 23,962 40,47 
Phila. Casualty ........ 15,630 13,823 
WISCONSIN 
London Guarantee .... +737 3,301 
Ocean Accident ........ 12,010 6,054 
Phila. Casualty ...... 2,875 479 
MINNESOTA 
Phila. Casualty ........ ,269 10,458 
MISSOURI 
Amer. Credit Indem.... ,196 42,241 
COLORADO 
London Guarantee...... «+++. 1,108 
SPRINKLER 
OHIO 
G.. B Cameeney ced ccesce $ 8,941 $ 949 
WEST VIRGINIA 
U. B. Caseasty. ..cccscs 2 
ILLINOIS 
Empire State Sur....... 6 bomen 
Maryland arts, wos 10,142 6,631 
Maryland Casualty..... 721 99 
KANSAS 
Maryland Casualty..... 447 
LIVE STOCK 
IOWA 
Northwestern L. Stk...$ 26,054 $ 8,100 





Has Very Strong Board 


The Automobile Insurance Company 
of America, which is being organized 
at Indianapolis, has an unusually strong 
board of directors. The company pro- 
poses to have over $2,000,000 capital 
and surplus and do automobile business 
exclusively. The directors and officers 
are as follows: 


W. B. Brinton, Dixon, Ill, president 
Grand Detour Plow Company; president 
Big Four Implement Company, Kansas 


City. 

Harvey C. Garber, Columbus, O., Demo- 
cratic national committeeman for Ohio; as- 
sistant to president Central Union Tele- 
phone Company. 

Joseph W. Fordney, Saginaw, Mich., 
member of Congress from Michigan; pres- 
ident Fordney Timber Company. 

Theodore C. Search, Philadelphia, Pa., 
president Cold Spring Bleachery Company, 
Yardley, Pa. 

Roger C. Sullivan, Chicago, Ill., Demo- 
cratic national committeeman for Illinois; 
president Ogden Gas Company. 

James W. Van Cleave, St. Louis, Mo., 
president Buck Stove and Range Com- 

any. 
. a N. Littauer, New York, president 
Gloversville Knitting Company. 

D. . Parry, Indianapolis, Ind., presi- 
dent Automobile Insurance Company of 
America; president Parry Auto Company. 

Sam T. Murdock, Lafayette, Ind., sec- 
retary and general manager Indiana 
Lighting Company. 

John W. McCardle, Indianapolis, Ind., 
treasurer Automobile Insurance Company 
of America; Indiana state tax commis- 
sioner. 

Ernest B. Thomas, Bushville, Ind., sec- 
retary People’s Loan & Trust Company; 
secretary Automobile Insurance Company 
of America. 





General Agents as Directors 

At its recent annual meeting the 
United Surety elected as directors 
John McGillen, general agent at Chi- 
cago, and Augustus F. Scheu, general 
agent at Buffalo. No changes were 
made among the officers further than 
the election as treasurer of Charles B 
Brown, head of the judicial depart 
ment of the company, to succeed J. W. 
Hill, resigned. Mr. Hill was not a 
surety man, but was the financial rep- 
resentative of Ernest J. Knabe, Jr., the 
heaviest stockholder in the company. 

The company has now let the ground 
floor of its home office building to a 


new bank, thus securing a good rental 
for space which it was using until it 
could find a suitable tenant. 





New Accumulation Feature 

A. B. Cilley, formerly United States 
manager of the Norwich & London 
Accident, has been appointed manager 
of the commercial department of the 
Equitable Accident of Boston. He is 
preparing a line of policies with a rad- 
ical variation of the accumulation fea- 
ture used by most companies. Instead 
of increasing the benefits 10 percent a 
year for five years, the premium will 
be reduced that amount each year for 
five years, provided no claim has been 
made during the year. A graded com- 
mission plan has also been devised, 


NATIONAL 








Contract your time with the National and get full value 








OF AGE 


“DEFINITE POLICIES 


OF ACCIDENT, HEALTH & 
DISABILITY {INSURANCE 


ARE STANDARD” 
18ss 











1900 





German Commercial Accident Co. 


Home Office. 1011 Chestnut St., Philadelph'a,Pa. 

















AT 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and Health policies oar 
oe written, we will write them 
Good Contracts in Good Territory to Good Mea, 
Producers address 
H. G. B. ALEXANDER 


President and General Managua. 




















1208 Michigan Avs,, Chicago. Il 





vincing REASO 


6904 LINDEN S&T. 





If you dont know 


why the Casualty Line is a MONEY 
MAKER for the Life Man drop us a pos- 
tal and we’ll ae promptly with con- 

S WHY. We want to 


correspond with the Life Agent who 

appreciates the value of time and who 

wants to make his efforts yield him every 

possible dollar in commissions. 

THE PENNSYLVANIA CASUALTY COMPANY 
M. G. NICHOLS, 3RD Vice-Pres. 

SCRANTON, PA. 





Earn More! Write 





Agente 
Wanted 











LOSSES PAID IN 1908, $87,522.00 





Live Stock Insurance! 


It will pay you well to add this branch to your business. This Company 
insures horses, mules and cattle against death from any cause. Attractive 
policies, fully protected by deposit of securities with Indiana In- 
surance Department. Unlimited opportunities. 
petition. This is the only recognized company of its kind, en- 
dorsed by all the large breeders and importers. Write now about your territory. 


SURPLUS AS TO POLICYHOLDERS, $131,297.94 


Indiana & Ohio Live Steck Insurance Co. 
CRAWFORDSVILLE, IND. 


Ko real com- 





(Estab. 1886) 
: Three or four experienced 
WANTE Accident and Health Field 
Men to organize and devel- 
op territory in our Commercial, Industrial 
and Railway Installment Departments. 
Good contracts, salary or commission to 
right parties. 
COLONIAL CASUALTY CO., Buntingten, W. Va. 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OBO. 
Capital $500,000.00 Fully Paié 


Becomes Surety on! Bends. 
Chartered Under Ohio Laws. 


€800.000 Doposited with Insurance Commissions: 








in ferce in thirty States 





Cash Capital and Surplus, $260,000. 


Hustlers desiring top notch contracts in 
Popular Up-to-Date Health, Accident and 
Monthly and Annual Premiums. 
FEDERAL CASUALTY COMPANY, Detroit, Mich. 
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starting at 25 percent, with an increase 
to 27% percent when the broker’s an- 
nual premiums amount to $1,000 and 30 
percent when they amount to $2,000 or 
over. 





CASUALTY COMPANY FIGURES 





London Guarantee Shows Good In- 
crease in Assets, While Larger 
Reserves Reduce Surplus 





The London Guarantee & Accident 
shows assets $2,651,945, increase $151,- 
565; reinsurance reserve $846,731, in- 
crease $164,576; net surplus, exclusive 
of voluntary, special and contingent re- 
serves, amounting to $157,254, $628,- 
308, decrease $93,520. This decrease is 
readily explained by increase in re- 
serves. The reinsurance and claim re- 
serves of the credit department are in 
excess of the year’s writings and the 
reinsurance reserves on boiler and 
burglary business are large, as much of 
this has been written for three years 
and none of the three-year policies has 
expired. The figures of the London 
illustrate well the effect of the change 
in the statement blanks, making cas- 
ualty companies report their business 
on the “written” instead of the “paid- 
for” basis. The following shows 
premiums written, as reported to in- 
surance departments, net premiums 
actually received and net losses paid, 
including cost of investigation and 
adjustment. 

Ocean Accident Guarantee— 
$3,854,570, increase $199,723: ae ar 
reserve $1,228,610, increase $151,398; cas- 
ualty claim reserve $721,024, increase 
$145,007; credit claim reserve $179,517, in- 
crease $88,507; voluntary reserves (credit 
$50,000, contingent $250,000) $300,000, de- 


crease $220,000; surplus to 

$1,270,054, increase $2,348. en 
Maryland Casualty—The following are 

the premiums and losses of t 

Casualty by lines: ns 





Premiums. Losses 

0 err $ 730,688 $ 301,999 

DP t¢nbenn cares 242,14 110,413 
DE : . ¥6.6.20600008 1,885,594 918,088 
eee 67,96 96,502 
Steam boiler ....... 09,007 22,199 
Burglary and theft.. 284,169 74,909 
ee 63,616 33,649 
WEN POON accccccces 21,217 3,363 
Automobile property 

dama © vee eeeeeee 26,366 6,875 
Workmen's collective 20,031 11,981 

ee $3,849,798 $1,578,978 


United States Plate Glass—Assets $207,- 
400, increase $2,520; reinsurance reserve 
faoease Te g308; pet — $88,991, 

: 4 ; plate glass pr - 
771, losses $8,457. - shaaeatiaaie 
Employers Liability—Assets $5,063,420 
increase $379,351; reinsurance B.... -,- 

.676, increase $235,112; claim reserve 
$1,209,752, increase $145,758; surplus, in- 
Saeuse deposit capital, $1,911,981, decrease 


Premiums Premiums Losses 
Line— Written Received Paid 
Accident...$ 74,436 $ 63,324 $ 16,774 
ealth..... 5,950 4,389 1,21 
Liability... 2,068,400 1,677,422 922,972 
Boiler...... 22,130 16,1 22,360 
Burglary... 60,664 47,383 12,163 
Credit. ..... 176,715 176,715 80,025 
eae 13,534 12,056 2,613 
Work. coll.. 115,590 103,544 48,113 





Total. ...$2,537,419 $2,100,953 $1,106,234 


Home Accident, Fordyce, Ark.—Capital 
$250,000, increase $50,000; assets $689. 
378, increase $158,254; reinsurance reserve 
$165,633, decrease $7,486; statutory re- 
serve for liability claims $110,448, increase 
(approximate) $88,000; net surplus $34,- 
402, decrease $1,603. Net premiums re- 
ceived and net losses paid: 


Premiums 
Sere eee $ sare ° 
NG at be ass ue ee 236,377 127,891 
ye eae 2,761 1,069 
MII se wancccccavec 57 


$10,156 


Illinois Surety—Assets $574,952, in- 
crease $86,437; reinsurance reserve $140,- | 
958, increase $15,394; claim reserve $30,- 
779, increase $140,958; net surplus $128,- 
843, increase 








$41,097. Premiums and 

losses were as follows: 
Premiums Losses 
PEE cece veticvecs $ 111,350 $ 17,652 
er 222,267 43,384 
ER na caccedceses $ 333,617 $ 61,036 


The Illinois Surety is peculiar in that 
about 40 percent of its business is writ- 
ten in Chicago and about 50 percent in 
New York, Buffalo and Washington. 

New York Plate Glass—Assets $918,201, 
increase $56,957; reinsurance reserve 

271,472, deerease $5,446; net surplus! 


385,936, increase $52,487; net premiums 


i 
tro $610,504; net losses paid $179,- 
1 Casualty—a<Assets $1,427,- 
000, increase $413,519; reinsurance reserve 
$444,404, increase $36,268; statutory re- 
serve for liability losses $126,263, increase 
$37,214; special reserve for credit losses 
$21,556; met surplus $179,544 increase 
$142,105. Net premiums received and net 
losses paid: 


Premiums Losses 

pe ere err ree $ 130,515 $ 55,151 
660060. 400necan 64,74 18,372 
BREEN 6 vic vorcacees 573,945 157,507 
TEED GR cc ccccecus 190,82 4,86 
COT s cccccvosevevee 145,651 155,952 
Auto. prop. damage... 41,73 13,254 
Workmen's collective. 4,965 836 


Standard Accident—Net premiums re- 
ceived and net losses paid last year were 
as follows: 





Premiums Losses 

DORE | 6 cis cnstade $1,201,608 $ 402,443 
er 142,929 44,200 
DE s a. c:abeseeneee 1,049,368 482,501 
Auto. prop. damage... 31,244 ,08 
Workmen's collective. 34,797 18,953 
0 eee $2,459,945 $ 953,177 


International Pidelity—Capital $300,000; 
assets $457,745; reinsurance reserve $46,- 
683; net surplus $92,580. Net premiums re- 
ceived and net losses paid: 


Premiums Losses 

5. ) PEER e eee $ 93,362 39,063 
GET 6 oa vc v0 s'neesnce . eae 
Continental Casualty—Assets $1,917,193, 
increase $98,260; reinsurance reserve 


$797,940, increase $65,694; claim reserve 
$163,465, increase $28,765; contingent re- 
serve $100,000; net surplus $398,374, in- 
crease $9,154; net premiums, accident 
$2,539,179, health $577,172; net losses paid, 
accident $822,276, health $176,442. 
German Co: Accident—aAssets 
$142,029, increase $14,855; reinsurance re- 
serve $21,742, increase $10,327; net surplus 
$9,791, decrease $4,054; accident premiums 
$61,538; accident losses $13,953; health 
premiums $17,031; health losses $3,625. 
Great Eastern Casualty & Indemnity— 
Capital $250,000, increase $50,000; assets 
633,782, increase $132,897; reinsurance 
reserve $130,502, increase $22,950; net sur- 
plus $197,171, increase $46,915. Net pre- 
miums and losses paid were as follows: 


Prems. Losses. 

PeriGemt ..cscccccesées $343,736 $101,139 
OO rrr 146,3 60,150 
Mutual Boiler, Mass.—Assets $60,457; 


reinsurance reserve, $15,389; net surplus, 
$44,801: net premiums, $31,795; net losses 
paid, $201. ’ 

Lion Bonding & Surety—Capital $250,- 
000, increase $8,250; assets $310,735, in- 
crease $46,477; reinsurance reserve $23,- 
127; claim reserve $6,772; net surplus 
$2,625. Since the foregoing statement, as 
of Dec. 31, was made up the company has 
sold $100,000 par of additional stock for 
$125,000, making capital $350,000, assets 
$435,735, net surplus $27,625. 





Claim Committee to Meet 

There will be a meeting of the execu- 
tive committee of the International 
Claim Association Feb. 16 at the office 
of the United States Casualty in New 
York, to arrange program for the an- 
nual meeting, and dispose of other mat- 
ters incident to the permanent organi- 
zation of that association. he com- 
mittee in charge consists of J. S. Eaton, 
chief adjuster, Travelers; L. E. Brown, 
superintendent claim department, Con- 





tinental Casualty; Dr. W. L. Gahagan, 
medical director United States Casu- 
alty; P. B. Eyler, chief adjuster, Aetna 
Life; F. J. Canty, general qounsel, 
London Guarantee & Accident; Harry 
H. Vaux, manager personal accident 
claim department, General Accident, 
and Dr. C. M. Taylor, supreme surgeon, 
Order of United Commercial Travelers 
of America. 





BUREAU TO BE ESTABLISHED 
Accident Men Will Have Legislative 
Matters Handled Systematically— 
Expense Paid by Subscriptions 





The legislative and educational bu- 
reau discussed by the International As- 
sociation of Accident Underwriters, the 
Detroit Conference and the Board of 
Casualty and Surety Underwriters at 
their annual conventions in 1909 will 
be established as soon as funds are 
subscribed sufficient to maintain the 
bureau for three years. The latter two 
organizations voted to cooperate with 
the first, and the executive committee 
of that body met in New York last 
week and laid plans for the establish- 
ment of the bureau. The plan includes 
the employment of a high class man to 
look after legislative matters and re- 
lieve the committee members of the 
burden which has been so heavy as to 
interfere seriously with their own work. 

Although not many legislatures are in 
session, a considerable number of bills 
injurious to the companies have been 
proposed. 

The commitee that has been consid- 
ering the matter was directed to solicit 
subscriptions. The following com- 
panies have already subscribed: Con- 
tinental Casualty, United States Casu- 
alty, Aetna Life, Great Eastern Casu- 
alty, General Accident, Empire State 
Surety, Fidelity & Casualty, Travelers, 
German Commercial Accident and Na- 
tional Casualty. 

At the executive committee meeting 
the resignation of the Canadian branch 
of the Ocean was received and the ac- 
cident branch of the London & Lan- 
cashire in Canada was admitted to 
membership. Louis H. Fibel of the 
Great Eastern Casualty was elected 
temporary chairman, as H. G. B. Alex- 
ander of the Continental will be in 
Europe for a couple of months. 





Prospects Not Bright 
The prospects for the credit insur- 
ance business look blue at the present 
time. Reports of companies for last 
year show that less of this kind of in- 
surance is now being carried than a 
year ago, which in turn showed a de- 





WINFIELD§T.. DURBIN, President 


CHAS. E. SCHICK, Secretary 


FINANCIAL STATEMENT 
\OF THE 


Federal Union Surety Company 
as of December 3lIst, 1909 





ASSETS 

eh Oe i eit c pear ens tebedeente ad $ 2,200.00 
OG AEE ere eee rere 86,649.81 
I 0S oan Si i500 5 0cssncee sp ecaeewsaans 290 ,296.32 
ee a Ghia ete sés eee stabs de sev bane 6,405.64 
, Net Premiums in course of collection..................... 53,987.67 
Advance on Contracts (secured)................65-..00e- 1,775.54 
‘Cash in Banks and Office............... ....- eee eeeeees 86,033.95 
Special Deposit in New York City........................ 43,796.50 
$571,145.43 

LIABILITIES 
ite Rin ks anew Mewes Kicks se 400 bs aiae $300,000.00 
i aces ov esos vies as eniweeeis 2,000.00 
Unearned Premiums Reserve...................--.00005: 146,555.95 
NN. on Sake skue sens eaneenediveRe ene 39,475.62 
en ai dS nim ae tib a wie kiee ie Xs bt 83,113.86 


crease from the previous year. Follow- 
ing a panic period, when a spurt in the 
business would be looked for, this 
showing is not gratifying to credit in- 
surance men. It looks as if their line 
were losing ground with the public. 

Now economists are beginning to 
predict another panic in two or three 
years, based on the high cost of living 
and the speculation fever. Such pre- 
dictions, from authoritative sources, 
give credit insurance men chills. 





North Dakota Business 
The following shows premiums re- 
ceived and losses paid in North Da- 
kota last year as reported previous to 
the companies’ regular reports and 
therefore only approximately correct: 


Company— Prms Losses 
Aetna Indemnity ........$ 4,746 $ 1,231 
Aetna Acci. & Liab...... 987 1,309 
American Bonding....... ,232 setae 
American Surety........ ,698 18,623 
Cas. Co. Of AMGP...cccce 1,686 13 
Continental Cas. ........ 39,467 19,465 
Dakota Trust, Fargo..... 11,675 30 
Empire State Surety..... 22,332 10,151 
Employers Liability..... 2,616 456 
Federal Union Surety.... 183 Senin 
WEED cevéevccvccecee 4,571 395 
Great Eastern .......... 311 82 
Hartford Steam Boiler... 1,874 eps 
Ind. & O. Live Stock.... 550 1,100 
Lloyds Plate Glass....... 1,893 466 
Mass. Bonding .......... anne athe 
Merchants Life & Cas... 767 307 
Metropolitan Cas. ....... 573 316 
Maryland Casualty ..... 9,833 2,048 
National Casualty ...... 12,569 3,388 
National Surety ........ 27,701 6,260 
N. Y. Plate Glass....... 1,940 81 
North American Acci.... 11,777 2,257 
Northern Trust, Fargo... 50,969 7,219 
N. W. Trust, Grand Forks 3,439 rn 
Ocean Accident ......... 9,987 3,121 
Pacific Mut. Life........ 9,178 1,653 
Standard Accident ....... 5,445 922 
Title Guar. & Surety.... 2,799 acai 
TERMED cccnvcseccvesacs 16,874 5,000 
U. 8. Fid. & Guar....... 10,119 7,451 
United Surety .......... 4,633 582 
U. S. Health & Acci..... 1,432 161 





St. Louis Probate Business 

The following table was compiled 
from the records of the probate court 
at St. Louis by the United States Fi- 
delity & Guaranty. The records of the 
court show that during 1909 twenty 
companies executed 532 bonds, with 
penalties aggregating $5,518,790 for pre- 
miums aggregating $35,161. Of these 
bonds 107 are for executors, agregat- 
ing $1,282,025; 282 for administrators. 
aggregating $3,933,945; 142 are for cura- 





tors, aggregating $302,820. The table 
follows: 

Company— No. mt. 
U. S. Fid. & Guar......... 179 § 874,990 
American Bonding ....... 118 573,200 
American Surety ........ 69 1,102,190 
Fidelity & Deposit........ 21 10,250 
Bankers Surety........... 13 208,700 
Massachusetts Bonding.. 16 38,640 
United Surety ........... 13 19,500 
Title Guar. & Surety..... 24 117,260 
American Fidelity ....... 13 9,15 
Aetna Indemnity.......... 7 13,000 
Empire State ............ 11 51,000 
National Surety ......... 11 184,460 
Illinois Surety ........... 3 ,00 
St. Louis Union Trust... 10 166,100 
Mississippi Valley Trust.. 18 1,832,350 
Commerce Trust ..... - 1 10,000 
Commonwealth Trust.. 3 63,500 
Federal Union ........... 1 50 
Fidelity & Casualty....... 1 5,000 
Guarantee Co. of N. A.... 1 5,000 

ES once ecararecans 532 $5,618,790 





Wisconsin Rebate Case Decided 


The case against A. F. Ward and 

H. Munsell, two Wisconsin agents 
of the North American Accident, 
charged with rebating have been de- 
cided. The insurance department re- 
voked Ward’s license and the case 
against Munsell was dismissed. Both 
were charged with rebating the policy 
fee. The agents took the ground that 
the fee was not a part of the premium 
and agents could do with it what they 
chose. 

The decision will cause companies to 
place an injunction against agents be- 
ing indifferent as to the amount of 
policy fee collected. 





Surety Association Blowout 
President W. S. Diggs of the Surety 
Underwriters Association of Cincinnati 
announces that a dinner will be given 
at the Gibson house on the evening 0 





$571,145.43 


March 1 to all interested in the surety 
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business in Cincinnati, including the 
attorneys for the various companies, 
President W. T. Durbin of the Federal 
Union Surety and R. R. Brown, super- 
intendent of agencies of the American 
Surety, will be especially invited to at- 
tend and give addresses. 


WILL DO GENERAL LIABILITY 
New Plans of Medical Protective of 
Ft. Wayne—Company Extends 
Its Scope of Operations 








The Medical Protective Company of 
Fort Wayne, Ind., has been reorgan- 
ized with the election of Louis Fox, 
president; J. B. Niezer, vice-president; 
Maurice Niezer, treasurer, and H, iH. 
Somers, secretary, and in addition 
Messrs. Charles H. Wilding, Charles 
McCulloch, and J. Ross McCulloch, di- 
rectors. The business is to be extended 
to other branches of liability than the 
protecting of physicians from civil 
suits. The officers and stockholders 
are all prominent business men of Fort 
Wayne, which gives the company a 
very strong financial standing. ; 

It is the intention of the Medical 
Protective to do a business in all states 
of the middle west. A good many 
states have already been entered and 
local agents established. As soon as 
the necessary papers can be taken out 
and acted upon by the state depart- 
ments, which will take from sixty to 
ninety days, other states will be en- 
tered. 

The secretary has received many ap- 
plications from local agents who want 
to represent the company in their lo- 
calities, but these cannot be taken u 
until territory can be legally arranged. 
There seems to be a general impres- 
sion that the Medical Protective is con- 
fining itself to the protection of medi- 
cal men, but this is not the exact case 
as it will cover the same kind of lia- 
bility that some seventeen or eighteen 
companies are already doing, and this 
will be worked along with the phy- 
sicians’ protection. 





Assessment Is Levied 

Policyholders of the Wisconsin Mutual 
Livestock of Milwaukee have received let- 
ters from Secretary S. K. Houston an- 
nouncing that a levy of 12 percent had 
been made on all policies of the com- 
pany to pay losses. It is expected that 
a special meeting of the policyholders 
will be held in Milwaukee on March 1, at 
which propositions will be taken up involv- 
ing a change in the rate of insurance. 
changes in the manner of conducting 
the business, and for a discussion on 
the plan of changing the company from 
a mutual to a stock company. 

Policyholders at Kenosha, who num- 
ber fourteen, have retained an attorney 
to look after their interests. He states 
that most of them did not know the 
company was a mutual. The agent 
claims he did not know it either. The 
word “Mutual” appears plainly on the 
policies, but does not appear on the 
application, which is misleading, inas- 
much as it reads “Wisconsin Live 
Stock Insurance Company” both on 
the front and back. Acording to its 
annual statement a year ago the con- 
cern had about $275 in cash. 





Protect Hoochie-Coochie Danseuse 

New York, Feb. 9.—(Special.)— 
Whilden & Hancock have placed a $50,- 
000 accident policy, insuring the arms 
of Miss St. Denis, a Hindoo dancer, 
against injury. 





Ocean’s Statement 

The Ocean Accident & Guarantee 
makes a good showing in its state- 
ment. Last year was the most suc- 
cessful in the company’s American ex- 
perience, with increases in income in 
every department except the credit in- 
surance department. There the com- 
Pany exercised unusual caution. In its 
Statement of December 31, 1908, the 
company made such provision for 





heavy credit losses, that when they 
came it was still able to show a gain 
in surplus, notwithstanding the in- 
creased reinsurance reserve in the 
various departments. 

The addition of plate glass and fi- 
delity bonds to its list of lines, enables 
it to offer its agents facilities for 
carrying nearly all classes of casualty 
risks. 





Snag in the Charter 

The Consolidated Casualty has ap- 
plied for admission to Illinois but its 
charter provides for dealing in real es- 
tate. The Illinois law will not permit 
such a charter condition even though 
a company never expects to take ad- 
vantage of it. In order to get the 
charter amended, the Consolidated will 
have to get all its stockholders to 
agree to it. 


SIGNING BONDS HURTS BANKS 
St. Louis Surety Men May Start Cru- 
sade Against Stockholders in De- 
positories Being Sureties 





According to the St. Louis Globe- 
Demoerat a crusade is in contempla- 
tion in St. Louis against bankers in 
Missouri and southern Illinois signing 
bonds for public officials. J. L. Hum- 
phrey of Humphrey & Bates, general 
agents of the Fidelity & Deposit, is 
considering getting up his views on 
this subject in the form of a brief for 
general circulation, calling the atten- 
tion of the public to the reduced 
strength of national banks whose stock- 
holders have assumed obligations as 
sureties which might easily prevent 
their meeting their stockholders’ liabil- 
ity in the event of the bank’s getting 
into trouble. Other St. Louis surety 
men are with Mr. Humphrey in this 
matter. In a recent interview Mr. 
Humphrey said: 


People generally are under the impres- 
sion that a surety company which signs 
the bond of a public official indemnifies 
only against loss through the theft or 
misappropriation of public funds by the 
official. This hazard is by far the less 
important which the company accepts. 
The more important is the indemnity it 
gives against loss through the failure of 
the bank in which the official deposits 
the public funds. The greatest volume 
of loss on official bonds arises from 
bank failures. 

A great pressure is always brought to 
bear on an _ official who handles public 
moneys by the bankers of the community 
in an effort to have their financial insti- 
tutions selected as the depository. This 
pressure is in some instances carried so 
far that bankers aid the campaign of the 
official. The largest influence brought to 
bear on the official is in the offer to sign 
his official bond in consideration of reci- 
procity in the selection of the depository. 
It has come to be recognized in recent 
years that the community which accepts 
the officers of the depository bank on 
the bond of the official has no insurance 
against the failure of the depository 
bank. When the bank fails the officers 
of the bank usually fail with it, and thus 
the bondsman becomes insolvent at the 
same time that the public money is swept 
away in the bank failure. 

A surety company, when it signs an of- 
ficial’s bond, exercises a supervision over 
the depository. It exacts an indemnifying 
bond from the officers of the depository 
and makes good any loss resulting to the 
community from the failure of the bank. 

I have in the past directed the atten- 
tion of bank examiners to the advisabil- 
ity of examining the liability of stock- 
holders in banks on personal bonds. A 
stockholder in a national bank is liable to 
depositors for twice the amount of stock 
he holds in the bank. I have urged that 
it was part of a bank examiner's duty to 
see that stockholders did not impair their 
ability to meet this responsibility by be- 
coming liable on bonds for customers of 
the bank, which bonds, in the event of 
the failure of the bank, would become a 
further a og A of the stockholder and 
tend to make him unable to pay the share 
of the loss resulting from the failure 
which the law imposes upon him. 





Have Weekly Luncheons 

Ten or more liability general agents 
and managers of Chicago are now mak- 
ing it a steady practice to eat luncheon 
together on Tuesdays. This custom is 
resulting most beneficially to the busi- 
ness. The men have gotten better ac- 
quainted and have been disabused of 
unfavorable opinions of each other 
which had been engendered by hot busi- 
ness competition. The result is being 


shown in the fact that now they con- 
sult each other freely on points con- 
nected with the business and are get- 
ting much of the benefit of each other’s 
experience. 


IMMEDIATE NOTICE DECISION 








Colorado Supreme Court Rules on a 
Case Involving Meaning of the 
Policy Language 





The Insurance Green Bag, Rookery 
building, Chicago, gives the following 
comment on an accident case involving 
immediate notice: 


The supreme court of Colorado has just 
decided that “Immediate Notice in Writ- 
ing” means what it says in a liability pol- 
icy, which provided “Upon the occurrence 
of an accident, and upon receipt of notice 
of any claim on account of an accident, 
the assured shall give immediate notice 
in writing of such accident, of claim, etc.” 

The case is of considerable interest in 
that the person injured made no claim 
for damages on account of the accident 
at the time, but rather took the blame 
therefor, upon herself, but a month later 
advised insured that she intended to 
claim damages for the injury. 

In deciding the issues for the company, 
the court said in part: 

“We are of the opinion that by the 
language of the contract, an immediate 
notice of the accident, and also notice of 
claim for damages as stipulated for, are 
conditions precedent to the liability of 
the defendant and without such notice 
or notices, or a legal excuse for the fail- 
ure to give the same, the defendant can- 
not be held,” and further, “certainly we 
cannot hold under the conditions in this 
policy that the notice of the claim for 
damages, made for the first time, nine 
months after the accident satisfied the 
requirement that immediate notice should 
be given of the occurrence of the acci- 
dent, nor can we hold that such require- 
ment was not a condition precedent, nor 
that such notice of the accident given for 
the first time nine months after the oc-' 
currence of the accident was an immediate 
notice within the condition quoted, as 
those words have been repeatedly con- 
strued by this court.” 

In support of this decision a number 
of well known cases are cited, and the 
decision is in harmony with the purpose 
and intent of the contract. 

105 Pacific Rep. 865. 





December Embezzlements 

Press notices and dispatches, as col- 
lated by the fidelity department of the 
Fidelity & Casualty, indicate, for the 
month of December, 1909, the follow- 
ing defalcations: 
Banks and trust companies..... $ 223,848 
Public service ........... 






General business.......... mine 86,962 
Insurance companies. ° 1,053,500 
Court trumts .cccccccccccccccces 2,500 
Transportation companies....... 36,512 
PEINOCTIRTIOOES 6 ccc ccccsssecceces 9,163 

PE os owsnnescieriessvecene $1,419,852 





Absorbs Texas Company 

The Indiana and Ohio Live Stock 
Insurance Company of Crawfordsville, 
Ind., has absorbed the Houston Live 
Stock Insurance Company of Houston, 
Texas. The latter has been in opera- 
tion for two years. The Indiana com- 
pany will close its first quarter century 
this year. 





New General Agents 

Carl D. Sharp, having resigned as 
general agent of the credit department 
of the Ocean at Chicago, the office of 
the credit department has been moved 
from the First National Bank building 
to 122 Monroe street, where the casual- 
ty general agency is located. A. S. 
Yamer and John M. Meachem become 
general agents of the credit depart- 
ment for Illinois, Indiana and Wiscon- 
sin. They were formerly general agents 
of the American Credit-Indemnity, Mr. 
Yamer at Indianapolis and Mr. 
Meachem at Milwaukee. 





Comment on Accident Case 


The Insurance Green Bag, Rookery 
building, Chicago, comments on a re- 
cent accident case on separate policy 
provisions as follows: 

The nepenatasy obtained judgment under 
an accident policy which provided that 
the company insured, 

“Against the effects of bodily injury 
caused directly or independently of all 
other causes by external, violent and acci- 





dental means, which bodily injury, or 


their effects shall not be caused wholly 
or in part, directly or indirectly, by any 
bodily or mental disease, defect or in- 
firmity.” 

The policy contained another provision 
unconnected, by reference in the policy 
to the foregoing general provision. 

“For loss of life only resulting wholly 
or in part from sunstroke, freezing, sep- 
ticaemia, etc.—the company will pay one- 
half of the principal sum provided in 
schedule A.” 

In deciding the issues for the benefi- 
ciary, the court said in part: 

“While it is possible for an accident 
insurance company to so reduce the re- 
covery in case of an external, violent and 
accidental death arising in whole or in 
part from the specified causes, there is 
nothing in the policy, read as a whole, 
from which it may be satisfactorily ar- 
gued or determined that it was so in- 
tended by the defendant in this case. 
The separate and independent paragraph 
referred to does not, as in prior para- 
graphs, refer to the preceding general 
provisions as to external, violent and 
accidental means.” 

The case is distinguished from several 
decisions where practically the same lan- 
guage in the policy was used, but in the 
leading case, cited by the company, it 
appears that the two clauses were directly 
connected by “subject to its conditions,” 
without which or similar reference the 
clauses are deemed separate. 





PERSONAL SURETIES SUFFER 





Ohio Supreme Court Apparently Holds 
Public Official Liable for Money 
Collected Without Authority 





Bennett Carter, former clerk of the 
village of Madisonville, Hamilton 
county, Ohio, some ten years ago, gave 
a personal bond signed by two sure- 
ties. He was found to be short in his 
accounts about $6,000, was indicted and 
convicted, but the sentence was sus- 
pended pending an appeal to the su- 
preme court and was never enforced, 
although finally upheld by that court. 

Subsequent to this a suit for $2,000 
on the bond was instituted against Car- 
ter and his sureties, resulting in a judg- 
ment in the common pleas court. The 
finding however, was reversed by the 
circuit court. It was then taken to the 
supreme court and reinstated, thus re- 
versing the circuit court. There are 
several other smaller suits pending 
against different personal bonds for 
various amounts covering a number of 
years. 

The decision is of interest to lawyers 
as well as laymen as it is supposed the 
supreme court held the defendant and 
his bondsman liable notwithstanding 
the fact that his position was such that 
he was not expected to, and, in fact had 
no authority to handle money. It was 
held that as the clerk he was not au- 
thorized to receive assessments for 
public improvements, which should 
have been paid direct to the treasurer 
but notwithstanding that event his own 
bondsmen knew that he was receiving 
money, having each of them paid as- 
sessments to him when really they 
should have been paid to the treasurer. 





Appeals from Guarantee Decision 

C. O. Whedon, as special counsel for 
the state of Nebraska, and in the name 
of the attorney-general, has started on 
its way to the Supreme Court of the 
United States an appeal against the de- 
cision of the Federal district court en- 
joining the enforcement of the Ne- 
braska guarantee of deposits law. He 
avers that, as quasi-public institutions, 
the banks are subject to state regula- 
tion under the police power which it 
possesses, and he attacks the facts and 
briefs upon which the lower. court made 
its finding. 





Many Bondsmen Dead 

Andrew H. Dahl, state treasurer of 
Wisconsin, has made the interesting 
discovery that out of thirty-three banks 
in the state whose bonds are four years 
old at this time, some of the signers 
for fifteen banks are dead, and yet no 
new bonds have been secured. Bonding 
companies are watching developments 
with genuine interest. In three cases, 
the state treasurer has discovered that 
two bondsmen are dead, while in one 
case four signers are no longer con- 





nected with the bank. The banks in 
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question will be notified at once that 
steps must be taken to remedy the 
conditions. 

Although the Wisconsin legislature 
at the last session passed a law re- 
quiring that bonds of all banks shall 
be renewed every four years unless the 
board of deposits takes action to ex- 
tend the bond, the state treasurer may 
ask the next session of the legislature 
to pass another law compelling banks 
to make a report immediately upon 
the death of one of its bondsmen. 


Will Take Up New Lines 


The German Commercial Accident 
more than doubled its premium income 
in 1909. It is now operating in fifteen 
states. While the paid-up capital is 
$100,000, the authorized capital is $300,- 
000 and when $250,000 capital is actual- 
ly paid up the company expects to en- 
ter the plate glass and burglary insur- 
ance field. 








CASUALTY APPOINTMENTS 


Ohio 
Fid. & Cas.—C. H. Mayer, Cleveland; 
Hodge & Weil, Toledo. 
Fid. & Dep.—F. B. Oliven, Cleveland. 


Spencer, 


Federal Cas.—J. H. Youngman, Hamil- 
on. 
Ger. Coml. Acci.—R. W. Funderburg and 
H. L. Hansen, Piqua. ' 

General Acci.—Frederick Rollason, Lo- 
rain; W. C. McGlone, Portsmouth; Augus- 
tua Francis, Canton. 

N. A. Acci.—J. G. Burns, Steubenville; 
B. F. Harwood, Porstmouth; J. W. Coul- 
son, Columbus, 

Penna. Cas.—Rudolph Pullwitt, Fred 
Radoffe, Cleveland. 

Ridgely Prot. Assn.—G. M. Rewell, 
Cleveland. 

Aetna Indemnity—Snow & Hartman, 
Elyria; Geo. Oroszy, Lorain; Stever Bros., 
Defiance. 

Empire State Surety—E. P. 
Mansfield. 

Ger. Coml.—Sylvester Metzger, Delphos. 

Gen. Acci.—John Roche, Cleveland; H. 
J. Daily, Canton; J. L. LaBar, Coshocton. 

N. A. Acci.—J. F. Hissong, McComb; 
F. J. Terry, Zanesville; W. D. Kalbach, 
Louisville; E. E. Alexander, Marietta; I. 
c. Dairs, Cincinnati. 

Ocean Acci.—Thos. H. Wells, Collin- 
wood. 

Pittsburg Cas.—J. V. Runkle, Youngs-— 
town; E. F. Wieser, Ottawa; F. R. Blakes- 
lee, Cleveland. 

United Sur.—O’Kane Insurance Agency 
Company, Columbus. 

Fid. & Cas.—F. S. King, Steubenville; 
Wm. E. Chapple, Toledo; C. T. Daugherty, 
Canton. 

Gen. Acci.—Geo, L. Leach, Bridgeport; 
Field Agency Company, Columbus; Whit- 
aker & Co., Toledo; Hall-Harter Insurance 
Agency Company, Akron; Noll & Tisner, 
Marietta. 

N. A. Acci.—W. J. Robinson, Watts- 
ville; F. B. Andrews, Columbus; G. G. 
Ball, Ravenna; L. C. Jeffrey, Cincinnati. 

Natl, Cas.—John Murphy, Cincinnati. 

Security Cas.—F. J. ‘Pejean, Henry 
Thorn and Ferdinand Shyedler, Cleveland; 
W. C. Farrar, Cincinnati; Frank Conner, 
Columbus. 

Minnesota 

Aetna Indem.—V. W. Knapp, Bovey. 

Empl. Liab.—Jos. Thompsen and W. 
Timberlake, St. Paul. 

Genl. Acci.—S. B. Ormsby, Duluth. 

National Cas.—S. Speranza, St. Paul; 
Cc. I. Dolva, Hawley; C. R, Peck, Fairmont. 

Ocean Acci.—Costello & Graff, Duluth; 
R. B. Tomlinson and A. H. Baum, Minne- 
apolis. 

United Sur.—H. T. Bibb, Minneapolis. 

Woodmen Cas.—F. E. Hesselroth, 

Amer. Live Stock—W. N. Powell, War- 
ren. 
N. A. Acci.—N, A. Larson, St. Paul, 


ae Surety—C. M. Norton, Minnea- 
polis. 
Wisconsin 
Amer. Bonding—H. A. Bird, Beaver 


am. 

Cas. Co. of America—J. T. Joyce and 
BE. W. Heiss, Eau Claire; F. G. Rossman, 
Merrill. 

Fid. & Cas. K. J. Abbott, Waukesha. 

Fid. & Dep.—C. O. Sowder, Washburn. 

Maryland Cas.—G. S. Grubb, Mauston; 
Cc. O. Sowder, Washburn; W. . Givler, 
Sparta: E. A. McCollow, Hartford; D. G. 
Janes, Racine; J. M. Schumekosky, Ber- 
lin; J. EB Brinkerloff, Waupun; F. E. 
Shults, Baraboo. 

N. A. Acci.—L. A. Barker, Milwaukee; 
P.. Chriztensen, Neenah. 

United Sur.—B. M. Weil, Jr., Milwaukee. 

es Acci,, Ia.—L. L. Miller, Janes- 
ville. 


Fid. & Dep.—Henry Heyn, Milwaukee. | 


Frankfort—W. F. Nichol, Superior. 
Mass. Bonding—J. A. Ramsay and A. B. 


Ma Durand and 
Henry Lingenbelser, ilwaukee; ‘ q 
Garrison, orp; C. W. Sunstrom, Mari- 
nette; J. H. Trever, Antigo; Clarence Hill, 
Port Woringtes W. H. Bastar, Forest- 
ville; H. EB. hit, Hayward; J. A. Smith 
and il Weinfeld, Eau Claire; 
Rohleder, East a M. J. Downey, Por- 
tage; F. A. Phulbrick, Baraboo; Jean 








Brown, Green Bay; J. 
ion; T. C. Longwell, Sparta. 
N. A. Acci—James Dolan, Superior. 


H. Driessen, Mar- 


L - ‘pecmmatale J. 
oint. 

Woodmen’s Cas.—Charles Wach, Ocon- 
to; Anthony Lucius, Solon Spring. 

Aetna Indemnity—E. A. Seeley, Fond 
du _ Lac. 

Bankers Acci., la.—S. E. Morgan, Mil- 
waukee. 

Fid. & Cas.—H. G. Nichols, Oshkosh; 
H. J. Janssen, West DePere. 

Maryland Cas.—F. J. Martin, Shawano; 
Cc. F. Klein, La Crosse; William Al- 
brecht, Sparta. 

N. A. Acci.—O. P. Walch, Antigo; Emil 
Muhlrad, Kenosha. 

Standard Acci.—G. E. Pelton, Madison. 

Travelers—W. F. Eickmann, Fort At- 
kinson; G. M. Matson, New Holstein; W. 
Cc. Kettner, Milwaukee; Carter Mon- 
sarrat, Milwaukee. 

Travelers Indemnity—Carter Monsarrat, 
Milwaukee. 

Woodmens Cas.—E. B. Menk, Beloit; 
Fred T. Eisenmon, Denmark. 


Shumway, Stevens 


Great East. Cas.—M. L. Roe, Bronson; 
A. B. McKnight, Jackson. 

Mich, Bond. & Sur.—J. F. Corcoran, 
Crystal Falls; J. J. Dawson, Hastings; 
L. T. Sterling, Iron Mountain; Frank Fos- 
ter, Ludington; W. C. Cook, Omer; Edw. 
Carroll, Ontonagon; C. L. DeWaele, Ros- 
common; J. E. Brown, St. Johns. 

N. A. Acci.—Bert Rasey, Battle Creek. 

Bankers, Ila.—T. J, Faussett, Howell. 

Columbia Cas.—T. W. Aston, Detroit. 

Peoples H. & A.—Wm E. Brail, Green- 
ville; C. G. Averill, Saginaw. 

Cas. Co. of Amer.—McMillan & Collins, 
Gwinn; Collins & Stockwell, Munising. 

General Acci.—J, R. Crowe, Adrian; R. 
L. Dougherty, Muskegon. 

Ger. Coml.—J. H. Montague, Coldwater; 
Cc. D. Empey, Sault tSe. Marie. 

London Guar.—E. Eaves, Battle Creek. 

N. A. Acci.—G. E. Harmon, Cassopolis; 
W. H. Putts, Detroit; J. E. French, Huff; 
G. C. Veit, Kingston; F. A. Rohrer, Three 
Rivers. 

Bankers, Ia.—F.. C. Crego, Mt. Pleasant. 

Home Mut, Ben.—W. N Ingalls, Pe- 
toskey. 

Home Cas.—H. W. Hoag, B. J. Stone, 
Flint; E. V. Johnson, Jackson. 

Workingmens Mut. Prot.—F. C. Whit- 
more, Bangor; D. H. Hunt, Saranac. 

Federal Cas.—C. G. Wright, Detroit. 
— & Cas.—V, P. Starkey, Milwaukee, 
Wis. 

N. A. Acci.—Faust Zardononi, 
Mountain; C. H. Marshall, Ludington. 

Home Cas., Mich.—W. H. Allen and J. 
G. Davenport, Battle Creek. 

Workingmen’s Mut. Prot.—Chas. Griffin, 
Hartwick; J. J. Garrison, Jackson; 8S. D. 
Lavely, Watervliet. 


Tllinois 


Iron 


Gen. Acci.—T. G. Mourlas, Chicago; 
George Purchase, Cairo. 
tandard Acci.—E. A. Camlin, Rock- 


ford; S. R. Scott, Galesburg; R. T. White, 
Annawan; J. L. G. Marvin, Lockport. 
Travelers—R. D. Baker, Peoria; W. A. 
Davidson, Gibson City. 
Fid. & Cas.—G. C. Perfater, Blue Island; 
Peoria County Insurance Agency, Glas- 
ford; B. E. Frankenburger, Rio. 





CASUALTY NOTES 


The Pacific Mutual Indemnity retires 
from Michigan, as it has done no business 
in the state, 

John G. Bachman has been appointed 
manager of the casualty business of the 
Oscar R. Witte agency at St. Louis. 


E. O. F. Talke of the American Assur- 
ance in Chicago has been appointed man- 
ager of its new Lake View office on the 
north side. 


The Atlantic Horse Insurance Company 
of Providence, R. IL. a live stock insur- 
ance company, has applied for admission 
to Illinois. 

C. H. Boucher of the home office of the 
United Surety, has been in the middle- 
west for the past few weeks doing special 
agency work. 

The Elk Agency Company of Charles- 
ton, W. Va., has secured the services of 
Albert Francis, who will devote his en- 
tire time to the casualty branch. 


Lee F. Ward, the Wisconsin agent of 
the North American Accident, whose li- 
cense was revoked for rebating, will ap- 
peal his case to the circuit court, 


President William B. Joyce of the Na- 
tional Surety has gone to Pasadena, Cal., 
for the remainder of the winter. It is 
not expected he will return before the end 
of March. 

The Central Life of Des Moines began 
writing policies in its new health depart- 
ment Feb. 1. Sixty applications for poli- 
cies in this new department reached the 
office the first day. 


Schuyler, Jamieson and Ettelson, attor- 
neys, New York Life building, Chicago, 
have been appointed the legal representa- 
tives of the Philadelphia Casualty by 


President Walter Lemar Talbot. 


John McGillen of Chicago now has the 
largest general agency of the United Sure- 
ty. Last year his gross writings were 
$54,000, which was $1,000 less than the 
New York branch office of the company. 

At the annual meeting of the Lion 
Bonding & Surety of Omaha, L. P. Lar- 
son, a capitalist of Fremont, Neb., was 








elected a director to succeed E. M. Searle, 
Jr., former state auditor of Nebraska. 

The National Surety has established a 
western Michigan agency on the first floor 
of the Houseman building, Grand Rapids, 
with E. W. Lord, heretofore connected 
with the home office in New York, as resi- 
dent manager. 

The suit of the Pabst Brewing Company 
of Milwaukee against the Hartford Steam 
Boiler for damages growing out of the 
explosion of the boilers at the Pabst 
brewery last fall has been removed to the 
United States circuit court at Milwaukee. 

Harry L. Mallo is now Nebraska state 
agent for the Bankers Surety of Cleve- 
land, his office being located at 544 Bee 
building, Omaha. For three years past 
he has been in charge of the bonding de- 
partment of R. B. Howell & Co., who have 
represented the Bankers for eight years 
past. 

The Concasco Club, made up of the lead- 
ing producers of the Continental Casualty 
Company of Chicago, will change its 
methods on Feb. 20 and will operate 
thereafter in four classes. For member- 
ship in class No. 1 five applications per 
month are required, in No. 2 ten, No. 3 
fifteen and No. 4 twenty-five. 

The Continental Casualty Company has 
arranged to change either its industrial 
or monthly commercial ordinary policies 
to the new special form, which covers the 
first week of sickness, by a substitution 
of a rider on written request, instead of 
requiring a new application from the in- 
sured and the writing of a new policy. 

Suit has been brought by Mrs. Addie 
Smith, widow of the late Gustave Smith 
of Eau Claire, Wis., against the United 
Commercial Travelers of America for the 
recovery of $6,300 insurance which her de- 
ceased husband carried in the organiza- 
tion. Payment is refused by the company 
on the grounds that Smith died of pto- 
maine poisoning, not covered in the in- 
surance contract. 

The American Surety has just won an- 
other important legal victory. This was 
in the decision of the Tennessee supreme 
court in favor of the American Surety’s 
contention that a surety company is not 
an insurance company in the meaning of 
the Tennessee statute, requiring insur- 
ance companies to pay a tax of 2% per- 
cent per annum upon their gross premi- 
ums in that state. 

At the annual meeting of the stockhold- 
ers of the Commonwealth Casualty of 
Philadelphia, Henry C, Stewart, the vice- 
president of the company, was elected 
president, succeeding the late D. E. Ste- 
vens. At the same meeting Dr. Wallace 
G. Bobb, who has been chief of the 
medical department, was elected vice- 
president, and Edwin 8S. Cook was elected 
secretary and Milton Birch treasurer. I. 
Isaac Stevens, a brother of the late Mr. 
Stevens, was elected a director. 


UNION CENTRAL LIFE CASE 


(CONTINUED FROM PAGE 22) 


sult with a view to disproving them 
and this work was not concluded at 
the close of Wednesday afternoon's 
session. t 

There was considerable discussion as 
to interest rate assumed it evidently 
being the purpose of the company to 
show that a lower rate than actually 
earned was assumed in the calculations 
of Actuaries Hardcastle and Fackler 
as well as Mr. Wolfe, and that a proper 
increase in the rate would take care 
of any difference arising out of the 
different methods of the two actuaries. 
Mr. Wolfe did not investigate the in- 
terest rate but accepted that assumed 
by the company’s actuary. Professor 
Hancock of the mathematical depart- 
ment of the University of Cincinnati 
testified as to certain mathematical 
questions which had come up in con- 
nection with the case. 


Stillwell Is Heard 


The other important witness of the 
day was Actuary Stillwell of the Ohio 
department. He testified that in 1904 
at the request of Superintendent Vorys 
he interrogated President Pattison as 
to the ownership of the profits if any, 
arising from nonparticipating policies 
and that President Pattison replied 
that these profits belonged to the mu- 
tual policyholders. When his attention 
was called to article 2 of the by-laws 
which provided that dividends to stock- 
holders shall consist of 10 percent an- 
nually and the profits derived from 
stock policies, and the statement made 
in the company’s report to the insur- 
ance department to this effect, Presi- 
dent Pattison stated that in future re- 
ports the reference to profits to stock- 
holders on stock policies would be 
omitted and the insurance reports for 











succeeding years were offered as tes- 
timony that this was done. 
Power of the Directors 


It was shown that not only had such 
reports been made under the adminis- 
tration of President Pattison but under 
that of his successor, Mr. Clark, as 
well. It is understood that this testi- 
mony is introduced by the state for 
the purpose of estoppel. A statement 
by Senator Foraker in the opening ar- 
gument would indicate that the com- 
pany’s defense on this point will be 
that the board of directors were the 
only responsible officials and no one 
had authority to act for the stock- 
holders. 

Battle Over Actuaries 

As the case stands now it appears to 
be a question as to whether Actuary 
Hardcastle or Actuary Wolfe has ar- 
rived at the actual results on stock busi- 
ness. The attempt on the part of Mr. 
Kinkead to break the accuracy of Mr. 
Hardcastle’s calculation has been skil- 
fully made and many authorities have 
been quoted and figures used to show 
that Mr. Hardcastle’s methods were 
unsafe and his results not to be relied 
upon. The company’s counsel is en- 
gaged in equally strenuous efforts to 
show that Mr. Wolfe’s figures are in- 
correct. 


CONTINENTAL JOINS UNION 


(CONTINUED FROM PAGE 1) 


opportunity for companies to join in 
considering reforms in the business 
that will inure to the benefit of insur- 
ance interests and the assured. 

Those to Be Worked On 


Among the nonunion companies the 
Western Union hopes and soon expects 
to see in its ranks are: 

Agricultural. 

American, N. J. 

American National. 

Camden. 

Commerce. 

County. 

Delaware. 

Firemens. 

Germania. 

Girard. 

Glens Falls. 

Peoples National. 

Prussian National. 

Reliance. 

Rochester German. 

Security, Ct 

Teutonia, La. 


Will Line Up Elsewhere 

Mr. Evans arrived in Chicago Mon- 
day and left Wednesday. When asked 
whether the step in the west meant 
an automatic alliance of the Contin- 
ental with similar organizations else- 
where, he said each would be consid- 
ered in its turn. 

However, now that he is orthodox in 
the west there is no fear but that the 
Continental will adhere to the faith 
everywhere and thus preserve the 
Phenix business. ‘ 

The Fidelity Underwriters will not 
be a combined policy but a joint and 
several contract embodied in one policy. 
This policy can be issued in every 
western state except Missouri and 
Iowa, where the anticompact laws pre- 
vent it. In these states the Fidelity- 
Phenix will be used with automatic 
reinsurance of one-half in the Contin- 
ental. 





Soon to Be Ratified 


President Evans said all the papers 
were at the New York department con- 
cerning the merger of the Fidelity and 
Phenix and the merger will soon be 
ratified and the officers elected. Mr. 
Evans said that he had made no 
change in the western department of 
the Phenix other than in office system 
to cause better checking arrangements 
at the home office. 


MNonunion Managers Happy 

Nonunion managers in Chicago, as a 
class, were in a happy frame of min 
yesterday from the fact that the pos- 
sibility of trouble which would have 
arisen if the Fidelity-Phenix had re- 
tired from the Western Union is now 
past. Some of them were satisfied that 
the Continental family could not be 
part in and part out, and from their 
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standpoint it was better that it should 
all be in the union. 

No nonunion manager is talking for 
publication. Each one appreciates 
that the nonunion agencies are very 
sensitive at the present time as to pos- 
sible changes, and that any mention of 
a company’s name causes uneasiness. 


No Trouble Looked For 


Nobody appears to be looking for 
trouble as the result of the Continen- 
tal’s move. That changes will be made 
is taken for granted, but it is not ex- 
pected that harsh tactics will be re- 
sorted to nor agents put to any un- 
necessary inconvenience. Some com- 
panies are in but few agencies with the 
Continental, so they expect no jar. Some 
others, with full appreciation of the 
Continental’s value to agents, do not 
believe that its joining the union will 
result in the unionization of any large 
number of nonunion agencies, unless 
a number of other companies follow its 
example. 

One nonunion manager, who has 
given this subject much thought, says 
that if six or eight of the leading non- 
union companies would enter the union 
at once, it would result in a practically 
automatic unionization of a large num- 
ber of the leading nonunion agencies in 
the west, with very little inconvenience 
to the agents or to the large companies 
interested. As for certain excess com- 
mission companies that might get 
crowded out of snug berths, he is not 
wasting sympathy. 

No Concerted Move Yet 


Nobody is admitting that he is con- 
— joining the union, nor is there 
any talk to the effect that any move- 
ment among companies said to have 
union leanings is contemplated. There 
is little doubt, however, that nonunion 
managers are going to canvass this 
phase of the situation carefully among 
themselves. So far nobody has had 
time or volunteered to take the initia- 
tive. Accordingly some of the man- 
agers have not given the question 
much thought nor formed any definite 
opinions. hat they all have in mind 
is to prevent any disturbance of the 
field. Second to that there are several 
leading nonunion companies that would 
like to crowd the excess commission 
companies out of their agencies, and if 
concerted unionization would effect 
this end without causing loss in their 
agency plants, they will not find it hard 
to lay aside any sentiments against the 
union they may have harbored. 





CLAIM STATE ERRED 


Toledo, Ohio, Feb. 9.—(Special.)— 
That the state erred in drawing up its 
perjury indictments against Judge 
Michael Donnelly following the failure 
of the Ohio German was declared to- 
day by Judge Doyle, attorney for Judge 
Donnelly. Judge Doyle held that there 
is nothing in the indictment to show 
that the Ohio German Fire was a cor- 
poration doing a general insurance busi- 
ness in this state and as such amend- 
able to the rulings of the state insur- 
ance commissioner. 

Judge Doyle’s remarks were the re- 
sult of the argument on demurrer by 
Judge Donnelly to the overruling of 
the motions to quash the indictments. 
Several weeks ago Judge Brough over- 
tuled the five motions to quash the in- 
dictments. 

It is further contended that the state 
has failed to show that the Ohio Ger- 
man was doing a_ general insurance 
business in Ohio. It might have been 
doing an insurance brokerage business 
while it did an insurance business in 
other states, it is said. Judge Chitten- 
den said he would withhold his decision 
until he had looked into the authorities. 





Sovereign Fire’s Figures 

The Sovereign Fire of Canada’s 
United States figures for Jan. 1, show 
assets $429,719, gain $165,547; reserve 
$71,881, ‘Sain $49,365; net surplus $134,- 
390, gain $86,328; premiums $134,390, 


NEWS OF FIRE PROTECTION 


SHOWS GOOD WORK WAS DONE 








Annual Report of Insurance Depart- 
ment of Pennsylvania Railroad 
Gives 1909 Loss at $402,615 





The annual report of the insurance 
department of the Pennsylvania rail- 
road system shows that the company’s 
own employes extinguished 321 fires 
during 1909. These fires occurred on 
property valued at more than $9,000,- 
000, yet the loss from them amounted 
to only about $20,000. 

The insurance department’s report 
derives added significance from the fact 
that during the past year additional 
equipment for extinguishing fires has 
been placed at available points. The 
company’s own organization for fight- 
ing fires has been further developed b 
special training of employes, and addi- 
tional locomotives in yard service have 
been equipped with special apparatus 
for use in case of fire. 

A circular is to be issued by the in- 
surance department giving the causes 
of all fires on the Pennsylvania system 
east and west of Pittsburgh in 1909, in 
order that the employes may realize 
that their efforts to minimize losses 
from fire are appreciated, and further, 
that their attention may be called to 
the number of fires occurring from 
preventable causes. 

During the year 1909 there were 929 
fires on the entire system, involving a 
loss of only $402,615, which was ex- 
ceedingly small, comparatively, as the 
value of the property was more than 
$260,000,000. 

Forty fires, entailing a loss of $11,- 
079, started on adjacent property. 
Spontaneous combustion was responsi- 
ble for a loss of $10,315 from twenty- 
one fires. Two fires resulting from 
careless handling of lighted cigars, 
cigarettes, and matches, caused a loss 
of $60,395. Nine fires were due to 
tramps, with a loss to the company of 
$1,270, and twenty-eight fires, with a 
loss of $28,670, were of incendiary ori- 
gin. 





To Put Wires Underground 

Last week there were introduced in 
the general assembly of Ohio, by Rep- 
resentative Carl Braun, of Columbus, 
two bills, designed primarily for the 
betterment of condition$ in Columbus, 
which is regarded as the worst city on 
the continent, except Montreal, in this 
respect, but applicable to all Ohio mu- 
nicipalities. The first is an amendment 
to the municipal code, giving to cities 
the power to construct and maintain 
tunnels for the submergence of wires, 
to fix rentals and lease the same to 
wire-stringing companies, and to com- 
pel the latter to use them. The second 
enables council, by a two-thirds vote, 
to issue bonds for the construction of 
the tunnels and conduits, and also for 
the purpose of submerging fire and 
police signal wires. 





Code to Be Published Soon 

The committee on fire protection 
from the Des Moines Commercial Club 
is getting ready to spring its new or- 
dinance for the encouragement of fire 
proof buildings in Des Moines. The 
ordinance will be presented to the city 
council and will ask that menacing 
condition on property will be subject- 
ed to a stiff fine. It is not yet certain 
whether the remission of taxes equal- 
ing in amount the cost of making a 
building fire proof will be asked, but 
it is thought probable. 


Sprinkler Company’s Branch 


The Rockwood Sprinkler Company 
has established northwestern headquar- 
ters in Minneapolis with T. L. Stephens 
in charge. Wisconsin, Minnesota and 
the Dakotas will be under the jurisdic- 








losses $52,543. 


panies have recently been equipped with 
Rockwood sprinkler systems: The 
Wyman-Partridge & Co., wholesale dry 
goods; the Pence Automobile Com- 
pany and the General Electric Com- 
pany. 


AKRON NEEDS IMPROVEMENTS 








Report of Ohio Inspection Bureau 
Shows Conditions Are Faulty 


in Many Ways 





The Ohio Inspection Bureau has 
made a report on Akron, based upor 
the inspection completed by E. U. 
Richards some weeks ago. Although 
there has been considerable discussion 
regarding the fire prevention and pro- 
tection conditions there for some time, 
the report shows that several improve- 
ments will have to be made before the 
city can be advanced from the third 
to the second class. The fire losses 
have been rather high for several 
years on an average, although the num- 
ber of fires has been comparatively 
small. Some of the most serious faults 
noted in the report are streets in bad 
repair, fire hydrants in poor condition 
in many places, fire alarm system un- 
satisfactory, laws governing explosives 
not rigidly enforced, conflagration 
hazard great in the congested district, 
construction as a whole poor with few 
standard fire walls, and fire depart- 
ment in need of additional apparatus. 
The department is in fair shape and 





can take care of an ordinary fire, but 
is too small and contains too few men 
to cope with a conflagration. The dis- 
cipline is good generally, but there has 
been an undercurrent of insubordina- 
tion that should be eradicated. The 
report suggests that a new source of 
water supply free from sediment, salt 
and other ingredients be secured; that 
a reservoir of 30,000,000 gallons capac 
ity be erected; that 400 new hydrants 
be installed; that a new pumping outfit 
be purchased as an auxilliary in case 
of breakdown; that the fire department 
be relieved of men known to be dis 
loyal to the service; that the auto fire 
apparatus be placed in the hands of ex- 
perienced chauffeurs; that the present 
fire alarm system be replaced with a 
modern system and that the police 
force be increased. 


ae 


FIRE PROTECTION NOTES 


Bids on a waterworks plant at Milford 
to cost $11,000 will be opened Feb. 28. 

The new hose house under construction 
at Negaunee will be completed about 
March 15. 

Fire at Chelsea, Iowa, destroyed a hard 
ware store, barber shop and residence; to- 
tal loss, $10,000. 

Grand Rapids, Mich., will add a combi- 
nation auto truck to its fire fighting ap- 
paratus within the next forty days. 


Both Hawley and Detroit, Minn., have 
recently put in new waterworks systems, 
which greatly improve the fire protectfen 
in those towns. 





“Hot air” is one of the many things it 
is better to give than receive. 





E. A. 


LIGHTNING RODS 


The demand for good rode is growing every day. E 
munity is aroused over the immense lightning lose, and 
good conductores are 


PROVEN SAFEGUARDS 
Insurance men can make good money selling our goods. Get our Mterature and prices. 


FOY & CO., 


4l1 E. Eighth St., Cincinnati 


farming com- 





Indianapolis T. M. Goodloe, Pres. 


LOOK WHO'S HERE!!! 
THE FIRE PROTECTION CO. 


M. DeF. Sample, Sec’y-Treas. 
ALL KINDS OF FIRE PREVENTION AND PROTECTION DEVICES 
Goods sold f. o. b. cars or installed subject to approval. 


Detro 





Geasolene Outfit. 


to the back yard for oil. 


surely let you know. 


SF BOWSER 
& CO., INC. 


FT. WAYNE, 
IND. 





tion of that office. Buildings in Min- 
neapolis occupied by the following com- 





"The insurance agent made us a reduction of 25 cents 
per hundred on our rate - this on account of the safety of our 
This saving, in a short time will pay for 
same, besides wo now have a safe way of handling our gasolene,. 


We have no evaporation of gasolene, neither do we have to run 


If we should need anything further in your line we will 


Respectfully, 


VILLWOCK BROS. 
Bertha, Minn.” 
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HAS RATE BILL IN KENTUCKY 
Legislator Introduces Measure Mod- 
eled on Kansas Act—Insurance 
Men Fear It Will Pass 





Insurance men in Kentucky are be- 
coming considerably aroused over the 
possibility of the passage of house bill 
No. 132, introduced by Representative 
Bradley, requiring companies to file their 
rate schedules with the insurance com- 
missioner and providing a method for 
state regulation of rates. The bill is 
-modeled after the Kansas law and 
some of the Kentucky insurance men 
feel that there is a grave danger of its 
being enacted. 

The bill provides for filing schedules 
of basis rates, with charges and credits, 
terms, privileges and conditions which 
affect rates. It forbids changes in such 
schedules without ten days’ notice to 
the commissioner, although the com- 
missioner for good cause shown may 
allow a change on shorter notice. 

He may also raise or reduce rates, 
but the language of the bill seems to 
allow him jurisdiction only over indi- 
vidual rates. The bill requires com- 
panies to stick to the rates filed. Com- 
panies must furnish the commissioner 
a list of risks written on which no rate 
has been filed, with the rates on such 
risks, and must also furnish such in- 
formation about the risks as he re- 
quests. The schedules must be open to 
public inspection. ae ; 

There is a further provision in the 
bill that equal rates must be charged 
on risks of like kind and hazard under 
similar circumstances. 

The penalty for violation of any of 
the provisions of the act is a fine of 
$500 for the first offense, $1,000 for the 
second and forfeiture of license for the 
third. Prosecution is to be by indict- 
ment in the county in which the risk 
involved is located, and service may be 
had'on the commissioner. The com- 

anies are given a right to a hearing 
Salers any changes are made by the 
commissioner. . 

Aggrieved parties are also given a 
right of appeal to the courts, but the 
commissioner's orders are not to be 
suspended pending a decision, except 
companies may continue to write at 
the old rate. 

The language of the bill is very 
vague. For instance, it provides that 
the difference between the rate com- 
plained of and the rate at which a com- 
pany seeks to write a risk must be 
deposited with the commissioner pend- 
ing the outcome of the suit. hat 
metaphysical machinery shall be pro- 
vided to seize on a difference in rate 
and deposit it with the commissioner 
the bill does not state. There may be 
no doubt about what is intended, and 
the bill may be interpreted by what 
is meant rather than by what is said. 
The meaning, however, is not always 
so readily discovered. 


A. D. Baker & Co. General Agency 


The A. D. Baker & Co., general 
agency of Lansing, Mich., has become 
a facter of no small importance in the 
west. The office has the western man- 
agement of the Boston, Michigan Com- 
mercial and Old Colony. All three 
write fire and automobile. The Baker 
office is by far the most important auto- 
mobile insurance headquarters of the 
west. The three companies make the 
following showing: 





Net 

Assets. Reserve. Surplus. 
Boston ....$6,280,220 $1,726,906 $3,158,273 
Mich. Coml. 1,308,756 746,877 60,081 
Old Colony. 881,612 311,006 106,648 


The capital of the Boston is $1,000,- 
000 and the other two companies have 
$400,000 each. Capital added to net 
surplus will give policyholders surplus. 





Can’t Stop Mail Order Business 
J. L. Bleakly, state auditor for Iowa, 
is once more cudgeling his brains as to 
how to keep other state insurance com- 
‘panies from doing a mail order busi- 
ness in Iowa without securing the cus- 


tomary license. This question has been 
a knotty one. Some weeks ago a cer- 
tain company that insures horses car- 
ried on this sort of business awhile, 
but stopped when notified by the state 
auditor that there might be something 
doing. Now it has resumed operations 
and it is up to the department to do 
something. Just what to do is a ques- 
tion that the auditor cannot determine. 
In this connection it is reported that 
one of the assessment companies in 
Iowa has been selling insurance in 
other states in which it has never been 
given permission to do business, fol- 
lowing the mail order plan. 





STATE REGULATION A REMEDY 





Commission Question Discussed by 
Hartigan and Perry—Reduction 
by Law Is Foreseen 





That fire insurance companies must 
get together to regulate agents’ com- 
missions so that excessive commissions 
will not be paid and so that agents will 
take greater care in the risks they ac- 
cept, or else the state will step in and 
regulate the matter, is the statement 
of Commissioner Hartigan of Minne- 
sota. He says: 


There is considerable complaint on the 
part of policyholders throughout the 
country that fire insurance rates are too 
high. A careful review of the underwrit- 
ing experience of fire insurance compa- 
nies does not seem to justify the state- 
ment that, in general, on their entire busi- 
ness the companies are collecting too 
much money. Underwriting profits are 
not and have not been large. The fire 
waste in this country is enormous and 
due to many causes, among which is the 
careless underwriting of many fire insur— 
ance companies. Investigations are made 
after a fire has occurred instead of before 
the risk is accepted. 

The business of fire insurance is a par- 
ticularly hazardous one for the stock- 
holder and he is entitled to a fair return 
on the money which he invests. The 
funds collected by the companies from 
the policyholders are paid out either for 
losses or for expenses, or accumulated as 
reserve and surplus to insure the payment 
of future losses. he expenses, particu- 
larly for the item of commissions, are evi- 
dently too high; there is no possible jus- 
tification for the fact that in some cases 
only 50 percent of the premium payment 
made by the policyholder reaches the 
home office of the company. 

Rebates in fire insurance are as sub- 
versive of good business practices and 
morals as they are in life insurance or in 
railroad rates. The companies must col- 
lect at least as much as they pay out, and 
the rebate given to one policyholder is 
made up from the excess payments of 
others. 

The agent should be more than a col- 
lector of premiums. He should have a 
thorough knowledge of underwriting prin- 
ciples so as to protect, not only the com- 
pany, but his customers. These matters 
should be controlled and regulated by the 
companies, but it seems impossible to 
secure the necessary co-operation to effect 
this reform. If the companies are really 
unable to control the situation I see no 
other possible outcome than to institute 
state control of these matters. 

A. W. Perry, secretary of the St. 
Paul Fire & Marine, in commenting 
upon Mr. Hartigan’s statement, said: 

I am heartily in favor of state control 
of such matters as the commissions paid, 
and the insurance companies have been 
trying for a long time to have a _ Dill 
passed limiting the amount. We have 
been forced to make higher bids on ac- 
count of competition, and of course the 
agent is the only man benefited. Several 
years ago, when a bill was brought up in 
the state legislature to limit the commis- 
sions to 15 percent, we agr to reduce 
our premiums by as much as the commis- 
sions were—that is, to give the property 
owners the full benefit of the reduction. 
The agents, of course, would be the only 
men who got squeezed in the deal, and I 
don’t think that the men who make a 
specialty of insurance would feel it, for 
the reason that those who only do a side 
business in insurance—as, for instance, 
the real estate men—would have to drop 
out entirely. This would mean a larger 
business for the regular agents. The bill 
was killed by the protests of the agents, 
but I think it will be brought up again 
a the next two sessions of the legis— 

ature. 





Keystone Underwriters at Cleveland 

The Keystone Underwriters of Pitts- 
burg has concluded that its interests 
at Cleveland can best be protected by 
operating through a Cuyahoga county 





management and has appointed B. C. 


Hinig as Cuyahoga county manager, 
but he retains his other connections. 
He has had several years’ experience 
with an old established agency in 
Cleveland and six years experience as 
direct representative. He now has the 
sole agency of four companies. 





Attacks High Commissions 

Commissioner Hartigan of Minnesota 
has come out in an interview against 
the high commissions that are paid on 
fire policies in some places. He states 
that commissions in the south and 
other parts of the country are only 15 
percent, while in the west they run up 
as high as 35, 40 and even 50 percent. 
He declares that there is no good rea- 
son for such commissions, which are 
really paid by the policyholders. 





Get Minnesota Fire in East 


Pettibone & Krouse of Philadelphia, 
have been appointed eastern general 
agents for the Minnesota Fire of Chat- 
field, Minn. The Minnesota Fire was 
organized Nov. 1, 1909, with a capital 
of $100,000, fully paid, and a cash sur- 
plus of $40,000. Pettibone & Krouse 
will enter the Minnesota Fire in New 
Jersey for agency business and will 
write high-grade surplus lines under 
warranty conditions in the eastern field. 





Ohio Agency Appointments 

Amer. Cent.—Mark Bohm, C. E. Haeckl, 
C. C. Voss, P. Weber, E. Voigt, Rosa Deck, 
—_ a ane at Cincinnati. 

onnecticut . M, Parnell, Miamisburg; 
F. K. Starbird, New London. - 

Commonwealth, N. Y.—L. C. Hesler, 
Canton. 

Federal Union—L. A. Lent, Cincinnati. 

Ger. Al R. Adams & Co., Wil- 
loughby; J. J. Schwartz, Miamisburg. 

Ger. Amer., N. Y.—H. B. Wilkinson, Bel- 
laire; A. L. Bumgarner, St. Clairsville; 
W. D. Hanna, Shelby; Applegate & Lan- 
genberg, Beverly. 

Germania—V. O. Mathias, New Phila- 
delphia. 

Milw. Mech.—Wm. W. Osborn, Mechan- 
ae. Vas 

orw. Union—C, M. Uhl, Greenfield; E. 
F. Rempel, Logan. 

ee. Eng.—G. H. Playford, Zanes- 
ville. 

Security, Ct.—F. G. Pittinger, Dennison. 

National, Pa.—LaBar & Huff, Coshocton; 
Miss G. A. Dittoe, D. E. Latimer and 
Julius Timendorfer, Cleveland; L. A. Row- 
ley, Toledo; H. C. Grafflin, Piqua; Wm. 
H. Williams, Shawnee; G. W. Fording, Al- 
liance; J. M. Fisher, Warren; H. R. Cap- 
peli, Canal Dover. 

New Hampshire—Chas. Varner, Conti- 
nental. 

Queen City—H. Buzzee, Malvern. 

Royal—E. . Conaway, Cardington; 
Mathias Schneider, Creston. 

Rhode Island—W. C. Brown & Co., 
Springfield. 

Royal Exch.—Miami Valley Ins. Agency, 
Miamisburg. 

Agricultural—James Lane, Canton. 

Alliance—G. A. Franklin, Youngstown; 
H. J. Johns, Mansfield. 

Amer. Cent.—W. B. Plyler, Newark; 
C. E. Jordan, Paulding; H. R. Bird, Latty; 
Charles Varner, Continental; R. J. Haynes 
& Co., Niles. 

Aachen & M.—Pierre De Allen, San- 

usky. 





Prominent Chicago Agents 


Members of the Chicago Board of Underwriters 























GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


136 La Salle Street, Chicago 

Sole Agents: Phoenix of London; Springfield F. 

& M.; Ameri att 4 
: Secours, ; County, Pa.; Camden; 

Teutonia, La.; Pelican; Western Reserve; Common- 


HAS. A. NEWTON & CG 


559 La Salle St., Chicago 
Agents for 
Newark Fire, Newark, Pr 
Capital Fire, Concord, N. H. 
State Fire, (Ltd.,) Liverpool, Eng. 





BR mg im CuPR.. Suabucy: John 
oyle, Cincinnati; C. . Sage grange. 
Catumet—J. C. Madden, Continental; 
General Insurance Agency Company, 
Xenia. 

Commonwealth, N. Y.—T. G. Chapman, 
Lorain. 


Camden—McComb & Hauenstein, Lima. 
California—Seth McColloch, Piqua; \ 
M. Pruden, Sidney; Nathan Kerst, Wapa- 


koneta. 

Citizens, W. Va—The J. 8S. Elliott 
Company, Springfield. 

Detroit—F. G. Halstead, Ravenna. 


Empire City—Brady & McCurdy, Salem. 
Federal Un —.. . King, Steubenville. 


German, W. Va. . M. Sampson, Find- 


ay. 

Hartford, Ct.—Brant & Savage, Blan- 
chester; G. . Christensen, Columbus; 
W. E. Chapple, Sylvania; A. M. Hoffman, 
Toledo; E. C. May, Tiffin; W. T. Ramsey, 
Van Wert. 

Mercantile—D. B. Miller, Lima. 

New Hampshire—E. T. Binns, Bryan. 
Royal—H. B. Wilkinson, Bellaire. 
Royal Exch.—E. T. Binns, Bryan, J. V. 
Wilson, Marion. 
Security, Ct—J. H. Whitmer, 
Vv. & appthing, taf See ae 


Sun, —D. iller, Lima; R. H. 
=. Findlay; E. E. 
on. 


Xenia; 


Bush & Sen, Mar- 





West Virginia Agency Apnointments 


Aachen & M.—W. H. Warren, Weston. 
A Aetna Life—A. J. Stalnaker, Beling- 
cs) 


n. 
Allemannia—A. A. Taylor, Wheeling. 
Amer. Cent.—D. E. Good, Charleston; R. 
T. Wetzel, Ravenswood; J. E. Overton, 
Cairo; B. F. Dixon, White Sulphur Springs; 


Moore & Moore, Charles Town; J. Mar- 
tin, Shinnston. 

American (N. J.)—C, E. and W. C. 
Bushong, Charles Town; W. A. Lawler, 
Fairmont. 


Atlas—Miller & Sanders, Morgantown. 

Caledonian—D. E. Good, Charleston; J. 
Vv. Emig, Wellsburg. 

Calumet—W. B. McMechen, McMechen. 

Camden—Alexander Bishop and H. G. 
Williams, Williamson. 

Citizens, Mo.—A. L. Bowling, Princeton; 
Nina R. Minshall, Piedmont. 

Coml. Union, Eng.—Albert Wilt, Elkins. 

Dubuque.—W. T. Krumme, Triadelphia. 

Fire Assn.—Edgar Carver, Rowlesburg; 


H. H. Andrews, Masontown; William 
Ridgely, Ridgely. 
Franklin, W. Va.—M. B. Newlon, Clarks- 


burg; Willie Noble, West Union; W. M. 
Hughes, New. Martinsville. 
Firemens—William Lohmeyer and D. 
W. Patterson, Charleston; E. H. Peck, Hin- 
ton; F. J. Hill, Charleston; J. W. Byrer, 
Philippi; H. A. Meyer, Davis; G. W. 


ETTIBONE & KROUSE, 
General Agents 
325 Walnut Street, Philadelphia 
Representing Queen City Fire Insur- 
ance Co., Ohio, Penna., N. J. & West Va. 
and Hawkeye Ins.Co. Ohioand West Va. 


Special Hazard Service 


D. C. SCHUPPSG CO. 
159 La Salle Street, Chicago 
Particular attention given to lines and surplus 


business agent: ble to handle locally. 
“Liberal Commissions. Reliable Compant 
F, CHURCHILL WHITTEMORE Co. 


Successors TO WALL & WHITTEMORE 














118-120 North Fourth Street,- - - ST. LOUIS 
Commission allowed non-resident its 
on insurance on St. Louis pro b 





Fire HOjusters 
JUST WIRE ,.0 Se: 


Losses or Emergency Special Work to 


GEORGE CGC. GILL, 


MANAGER 
Quincy Adjustment and Service Bureau 
QUINCY, ILLINOIS 


R. B. WARREN, Adjuster 








Fire Insurance Losses 


FOR COMPANIES ONLY 





THE WARREN ADJUSTMENT BUREAU 








Williamsburgh City Fire, New York 


WICHITA, KANSAS 
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Blake, Moundsville; E. R. Juhling, Wil- 
liamson; B. E. Tolbert and T. 8S. Wil 
liams, Beckley. 

Franklin, Pa.—H. W. Payne, Beckley. 

Ger. All.—W. O. Perry, Welch. 

Ger. Amer., N. Y.—T. S. Williams and 
B. Elliott Tolbert, Beckley; S. L. Webb, 
St. Albans; W. O. Perry, Welch. 

German, Pa.—J. W. Byrer, Philippi. 

Glens Falls—S. L. Webb, St. Albans; F. 
J. Hill, Charleston. 

Globe & Rut—C. F. W. Kunst, Bar- 
boursville. 

Hartford—J. T. Ballentine, Ripley; G. 
E. Drummond, Buckhannon; Paden & Lut- 
trell, Parkersburg. 

North Amer.—Edgar Carver, Rowels- 
burg; W. P. Miller, Williamstown. 

State of Pa.—F. J. Hill, Charleston. 

Jefferson—M. A. Tozier, Parkersburg. 

Lon. & Lan.—Post, Reger & Co., Clarks- 


burg. 

Norfolk—F. C, Baker, Parsons; W. E. 
Deegans, Glen Jean; A. E. Scherr, Charles- 
ton; Willie and Ernest Noble, West Un- 
ion. 

Pennsylvania—T. E. Flesher, Williams- 


town. 
Phenix—Miller & Sanders, Morgan- 
town; Willie and Ernest Noble, West 


nion, 

Phoenix, Ct.—G. E. Drummond, Buck- 
hannon; J. H. McCoy, Sistersville; Nina R. 
Minshall, Piedmont. 

Prov. Wash.—P. W. Boggess, C. C. 
Grimmett and C. W. Ferrell, Hinton; W. 
S. McKay, Ravenswood. 

Ravenswood; 


Q k, ?. 
T. McDougal, Ceredo; Albert Wilt, Elkins. 

Roch. r—J. W. Byrer, Philippi; 
Bishop & Williams, Williamson. 

Spring Garden—D. E. Montgom- 
ery; E. E. Easley, Bluefield; J. H. McC 
Sistersville; Hunter & Echols Ins. Agency, 
Marlinton; E. H. Peck, Hinton; Albright 
& Gibson, Kingwood; Randolph & Low- 
ther, Salem; Weekley & Sharp, Pennsboro; 
Miller & Hawkins, Fairmont; G. J. & F. 
D. Caldwell, Huntington; Platoff Zane, 
Wheeling; F. C. Baker, Parsons; W. D. 
Swearingen, Parkersburg; Altha Warman, 
Morgantown; W. E. Crooks, Keyser; J. H. 
S. Barlow, Grafton; W. H. Johnson, Glen- 
ville; J. E. Overton, Cairo. 

Teutonia, La—E. N. Smith, Parkers- 
burg. 

West. Reserve—F. J. Hill, Charleston. 





Late Legal Decisions 











The following insurance cases have 
been bulletined by Attorneys George J. 
Kuebler and G. R. Brown, The Rook- 
ery, Chicago: 


Mortgagee Clause—The supreme court of 
Ohio in a recent opinion has, with re- 
freshing frankness and sound reasoning, 
applied the well established rules of the 
law of contracts to the construction of 
a policy with a mortgage clause at- 
tached. There had been an award by ap- 
praisers without notice to the mortgagee, 
which contended that the award was not 
binding upon it because it was not noti- 
fied. The court refused to construe the 
mortgage clause as a separate contract 
and held that the mortgagee was bound 
by the award, using the following lan- 
guage: 

“This view leads to the conclusion that 
the principal contract must be observed, 
except as expressly modified, and that 
the rights of the mortgagee depend upon 
and must be worked out through the re- 
lation the insured sustains to the insur- 
ance company; that relation being one 
of solemn primary contract.” 

While a majority of the courts which 
have passed upon this question have held 
that the mortgage clause was a distinct 
and separate contract, even going to the 
extent that the failure of the furnish- 
ing of proofs of loss by the assured would 
not invalidate the insurance so far as 
the mortgagee was concerned, and also 
that an award, made without notice to the 
mortgagee, was not binding =e the 
mortgagee, in our opinion the Ohio su- 
preme court has declared what is really 
the law upon this question, although it 
would be difficult, if not impossible, to 
induce the courts of last resort in the 
various states to overrule their former 
decisions thereon. 89 N, E. Rep. 1065. 


* . * 


Cancellation Notice—The supreme court 
of a southern state has just reversed and 
remanded for new trial the finding of the 
lower court that a New York standard 
policy may be canceled without tendering 
the unearned premium. The court adopts 
the language of Cooley: “The general 
rule is that under such a provision, un- 
less waived, the repayment of such pro- 
portion of the premium is essential to 
a valid cancellation, and notice without 
such cancellation or a tender of the 
amount is ineffectual.” - - “There 
must be an actual repayment or tender; 
a@ mere promise to pay. a request to call 
for the amount due, or nctice that the 
money is subject to the insured’s order 
being insu™-ient.” ane + =: “This con- 
Struction is; sup; orted by the weight of 
authority.” 

The dissenting opinion by Dunn, J., is 
the most complete and at!e analysis of 
the cancellation clause, in our opinion, 


of authority lacks the weight of reason, 
and uniess “hereinbefore” can be forced 
to mean “hereinafter” this policy was 
subject to cancellation by notice alone. 
105 Pacific Rep. 358. 


MISCELLANEOUS NOTES 


The American Central Fire of St. Louis 
is transferring C. H. Dillingham from the 
home office to Atlanta, Ga., as general 
agent for the southeastern field. 

Henry Lylburn, secretary emeritus of 
the Delaware of Philadelphia, is dead. He 
was 81 years old and had been with the 
Delaware more than sixty years. 

The United Firemens of Putiedsign’s. 
which reinsured its outstanding business 
and retired from all but its home state 
after the Chelsea conflagration, has been 
licensed in New Jersey and will gradually 
re-enter outside territory. 








Humboldt Fire—The Humboldt Fire of 
Pittsburg was licensed in Wisconsin this 
week. 


POINTERS oF 


FOR LOCAL AGENTS. 


Question—I find your book, “Pointers 
for Agents,” very handy, but I did not 
find anything in it which would give 
me an idea as how to figure out the 
rates to be charged when the rate is 
not shown in any rate book. We have 
a number of creameries and cheese fac- 
tories around the adjoining territory 
and I am at a loss how to get at the 
rate without writing to the rating com- 
panies. Can you help me to arrive at 
the rate to be charged in any case? 
Answer—Our book, “Pointers for 
Local Agents,” is not intended to fur- 
nish any rating schedules. All this in- 
formation must come from your rating 
bureau, which will be glad to give you 
full information. 














_ Question—A company issues a fire 
insurance policy on a general form, 
which ig headed as follows: “$1,000, 
being one-half of the following specific 
and concurrent insurance on the follow- 
ing described property, to wit:” 

The assured for some reason does not 
place the other one-half of the ingyr- 
ance. Some agents claim that the as- 
sured must carry insurance for the full 
amount of the form, otherwise the one 
policy would be void. 

What is your opinion? 

Answer—The heading merely serves 
to distribute the company’s _lia- 
bility so as to make it apply 
specifically on each item listed be- 
low. It imposes no _ obligation 
on the assured to place the other $1,000. 
It was also fully decided long ago by 
the courts that this form does not make 
the assured a coinsurer in any way. 

Question—Can you give me the name 
of a good reliable fire insurance com- 
pany that insures mechanics’ tools, such 


| as carpenters and machinists, wherever 


they may be? 

Answer—We do not know any par- 
ticular company that will write me- 
chanics’ tools wherever they may be. 
Such insurance seems to be undesir- 


able, and companies accept it only 


as a favor to an agent who 
places enough good business. to 
sweeten it. This applies to policies cov- 
ering anywhere in the neighborhood, 
say in one county. Such risks are not 
covered by “floater” companies. It is 
what may be called a local risk, but like 
other undesirable hazards, you will have 
a better chance with a company you 
have been treating well than with a 
new one. Probably if you will offer 
the tools policy to the company having 
the assured’s dwelling or furniture, 
written at a proper rate on a correct 
form, with an assurance that the moral 
hazard is all right, it will be accepted. 
If the assured has a shop, offer the 


products) including packages for same, their 
own or held in trust or on commission, or 
sold, but not removéd (including butter in 
process of renovation), while contained in, etc. 

Other insurance permitted. 

Loss, if any payable to the assured or order 
hereon; but this insurance is void as to any 
subsequent owner of the property hereby in- 
sured. It is understood, however, that this 
insurance shall not become void on account of 
omy, pledge of the property as collateral. 

otice is hereby given, and it is understood 
and agreed, that the insurance under this policy 
does not extend in its application to cover, and 
this company shall not liable for any in- 
direct or consequential loss or damage, includ- 
ing loss or damage caused by change of tem- 
tature resulting from, occasioned or caused 
y_the total or partial destruction by fire of the 
refrigerating or cooling apparatus, connections 
or supply pipes, nor by the interruption of the 
refrigerating or cooling process from any cause. 


Question—A customer of ours a few 





tools policy to the company having the 
shop risk. The ordinary rate is 2% 
percent per annum, but you should get 
a rate from your local bureau, which 
may be lower. ; ; 

The following form is prescribed by 
the Chicago board: 

On all tools and implements, appliances and 
apparatus used in business as while 
located anywhere in ey > 
except in the place of business of the assured. 

It is hereby declared and agreed that in case 
the property aforesaid in all the places or limits 
included in this insurance shall, at the breaking 
out of any fire or fires, be collectively of greater 
value than the sum insured, then this company 
shall pay and make good such a proportion only 


days ago received a policy, by mail, 
from a mutual insurance company, the 
same being a renewal. Could a be 
forced to pay the premium on the same 
should he not acknowledge receipt of 
the policy and not return the same to 
the company? He was going to toss it 
into the waste basket, but asked our ad- 
vice about it. 

Answer—We are inclined to believe 
that a man who receives a policy which 
he does not want has no right to throw 
it away. A man who receives goods by 
mistake cannot destroy them. It is 





of the loss or damage as the sum hereby insured 
shall bear to the whole value of the property 
aforesaid at the time when such fire or fires 
shall first happen. 

It is understood and agreed that this com- 
pany shall not be liable for an amount exceeding 
its proportion of $2,500 for loss by any one fire. 


Question—-. What form of policy 
should be used in writirig insurance on 
stock of butter, eggs, fruit, vegetables, 
meats, cheese and such like, while kept 
in cold storage? , 

2. What form should be used in 
writing insurance on the machinery, in 
a cold storage plant, where they manu- 
facture ice, and have a renovating but- 
ter plant all in the same building? 

Answer—We are enclosing forms for 
cold storage merchandise and cold stor- 
age machinery and appliances. These 
are adapted from Hine’s Book of Forms 
and may need further changes to suit 
individual risks. 

COLD STORAGE MACHINERY FORM 

On engines and boilers, with their settings 
and connections, including improvements, con- 
sisting of partitions, ceilings, elevator, elevator 
shafts and flooring, and on all machinery, ma- 
chines, presses, shafting, belting, gearing, hang- 
ers, pulleys, tools, implements, apparatus and 
utensils = gy | machinery used in renovating 
butter); piping, heating, hoisting, lighting an 
freezing apparatus of every description, ice 
boxes, chambers and attachments, scales, hand 
trucks, sample trunks, tags, covers, office and ad- 
vertising supplies, safes, stationery, signs, 
awnings; store, office and workroom furniture 
and fixtures, including pictures and their frames 
(at not exceeding cost), printed books and per- 
sonal wearing apparel belonging to members of 
the firm; all contained in and on the brick and 
stone buildings and extensions thereto (insert 
location). 

It is understood that the improvements above 
mentioned are owned by the assured as lessees 
and that this policy will not contribute or par- 
ticipate in any loss sustained by the owners of 
the buildings on any similar property contained 
therein. 

Add clauses required. 
| COLD STORAGE MERCHANDISE FORM. 

On merchandise (excluding tobacco and its 








The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representatien in the United States of the following high class English 
Companies for SURPLUS BUSINESS: 





Northwestern of Liverpool 


Central Insurance Ce.ofLondon Essex é Suffolk Equitable of England 


Legal Ins. Co. of London 


BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 





this office. 





‘now in existence. He says the weight 





Keep this‘ Ad" —You may Need ovr Facilities. 


Only legitimate surplus lines at full tariff rates entertained on the 
heavy value risks after the capacity of the local agents is exhausted.— 
| Your business protected. —Strong Companies. — Standard form policies 

issued without a Warranty Company.—Losses adjusted and paid through 
Vrompt attention. Applications may be addressed to 


HERBERT DARLINGTON 
171 La Salle Street, CHICAGO 





true a policy is not merchandise, but a 
contract. It is, however, a contract 
that becomes effective by delivery, and 
the fact that he did not return it might 
be taken as evidence of acceptance, 
especially in view of the custom among 
agents and companies to renew insur- 
ance without specific instructions. Of 
course, in a strict legal sense, he would 
not be liable for the premium, but only 
for the value of the paper. However, 
he would probably need a witness to 
show that he actually threw it away, 
and might have to prove that he didn’t 
fish it out again. A jury might think he 
would have been able to put his hands 
on it in case of a loss. 

If he had previously accepted policies 
from this company without having or- 
| dered a renewal, a court might hold 
| that he was strictly bound to return it 

if he didn’t want it. 


SHIPMAN & WAYNE 


| 
| 
| 
| 159 La Salle Street 
| 
| 
| 
} 





CHICAGO 


Agents fer Milwaukee Fire, Virginia 
State, Hawkeye, State, Calumet 
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Two dollars per insertion of five lines: 
Additional lines, 40 cents 
each per insertion. 


POR SALE CHEAP—Clement’s Digest; 
17 vols. Hines’ Law Journal; 20 vols. 
Finch & Deitch’s Digest, full and half calf, 
splendid condition, at half price. Address 
81-C, care The Western Underwriter. 








An old and large casualty company will 
contract with experienced casual man 
covering ti territory in Ohio. Ad- 
dress 85-G, care The Western Underwriter. 


“POINTERS” 


Read the List of Chapter Heads and 
See the Wide Scope of the Book 
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CHICAGO'S GREATEST COMPANY 


ILLINOIS LIFE INSURANCE CO. 


CH iCACO LARGEST IN ILLINIOS 


JAMES W. STEVENS, Presivent 


We Cuarantee where others Promise 


The year 1909 was the most successful in this com- 
pany’s already splendid record of successful years 


INSURANCE IN FORCE 
FIFTY MILLION DOLLARS 





OLDEST IN CHICAGO 








FEDERAL LIFE 


INSURANCE COMPANY 
CHICAGO 


ISAAC MILLER HAMILTON, President 


In 1909 Insurance in force increased over $6,000,000. 
Admitted Assets increased over $1,000,000. Admitted 
Surplus increased over $75,000. 


High grade Managers and Agents wanted for new territory— 
Desirable Contracts — Attractive! Policies 


address Chas. M. Turner, Genera menage 











You Will be the Master 


of your own fortunes if you sell 
life insurance for 


THE PRUDENTIAL 


Your ability will regulate your 
progress and earnings. 
WRITE FOR AGENCY 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 
JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 





OLDEST STRONGEST 
IN AMERICA IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


For terms to producing agents, address 
GEORGE T. DEXTER 


2nd Vice President 
34 Nassau Street New York, N. Y. 








A PENN MUTUAL PREMIUM, less a PENN MUTUAL DIVIDEND, purchasing 
a PENN MUTUAL POLICY, containing PENN MUTUAL VALUES makes an 
INSURANCE PROPOSITION which in the sum of ALL ITS BENEFITS is un- 
surpassed for net low cost and care of interests of all members 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January |, 1909, rates were reduced and values increased to 
full 3 per cent reserve 


Union Central Life 


OF CINCINNATI 


Has several good openings for first-class men. It is the Com- 
pany of companies for the agent who will make an aggressive 
campaign for business, and who wants to win in competition 


The Union Central earns the highest rate of interest on its 
investment of all American companies 


The Best Company for the Policyholder 


JESSE R. CLARK, President, or 
Address “ALLAN WATERS, Sup't of Agents 











BE A GENERAL AGENT 


Communicate with the 


Pittsburgh Life 


and Trust Company 


Assets more than - = = = $23,000,000 
Income more than - - - - $ 4,000,000 
Home Office, - - - - PITTSBURGH, PA. 


W.G. BALDWIN, President 
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H. W. BENNETT, Pres. C. F. COFFIN, 2nd Vice-Pres, 
W. S. WYNN, Vice-Pres. ALBERT SAHM Trees; 


The State Life Insurance Company 


e e 
Indianapolis 
Unequalied im Solid Achicewement 
Assets Dec, 31, 1908........... $7,378,853.44 ere $ 860,562.00 
Assets Dec. 81, 1909 ee ee: 8,580,830 58 Surplus, 1909.................. 1,174,606.34 
Growth Un paralicieced 
1907—$1,001,409.00 $3 27,775.00 
Gain in Admitted Assets:, 1908S— 1,023,700.00 Surplus} 153.161.00 
1909— 1,201,977.14 314.044.74 


Eight million dollars in securities, for the sole benefit of the Policyholders, deposited 
with the State of Indiana. This is $848,861.00 more than is required by law. 
A Dividend Paying Company, 


Five State Managers and One Hundred Agents Wanted at once. Unusually Attractive Agency 
Contracts. Liberal Commissions. Renewals on New Plan. Contracts Direct with Company. 


Address all Communications on Agency Matters to CHARLES F. COFFIN, 
Second Vice-President, 1231 State Life Building 








February 10, 1910. 























Che Wile Quderwriters Supplement 


70 THE WESTERN UNDERWRITER 





CHICAGO AND 
CINCINNATI 





FEBRUARY 10, 1910 








Question of Total and Permanent Disability 





Review of Certain neneneiling, Fnes Brought up 


in a Discussion 


on This Subject at the 


Cincinnati Meeting of the American Life 


Convention 





*By FRANKLIN B. MEAD Actuary and Secretary, 
Michigan State Life Insurance Company 


OW that sufficient interval for re- 
N flection has elapsed since the Cin- 
cussion on the subject of total and per- 
manent disability has recently appeared 
in print for the first time, it may not 
be amiss, to reconsider some of the in- 
teresting and important points raised 
in that discussion. 

Unquestionably, the most striking 
feature of the discussion was the skep- 
ticism shown as to the applicability of 
the principal experience made use of 
in the introductory paper as a measure 
of the total and permanent disability 
risk, namely that of the Maccabees. 
The contention of the paper was that 
owing to the lack of a table based upon 
experience of regular companies the 
Maccabees’ experience more nearly sup- 
plied our needs than any other existing 
table. It has been generally admitted 
that all the German rates are out of 
the question as being too excessive and 
that they are of service, principally, as 


illustrating the general nature of the | 


risk. Great Britain supplies no total 
and permanent disability experience as 


such. Hence recourse must be had to | 


fraternal experience in America. 
Must Use Best Data at Hand 
Incredible as it may seem, the opin- 


ion was advanced that we must nor | 


make use of any of the data now ex- 
isting but must await the experience of 
the regular companies at present issu- 
ing this kind of business. However, 
it will be many years before the com- 
bined experience of the American com- 
panies will afford a sufficient basis as 
a standard. Consequently, if we wish 
to advance from the hazy abstract rea- 
soning, with which we have recently 





*This review of certain interesting 
points brought up in the discussion on 
total and permanent disability at the Cin- 
cinnati meeting of the American Life con- 
vention by Franklin B. Mead, actuary and 
secretary of the Michigan State Life, is 
contributed exclusively to this Life Un- 
derwriters’ Supplement number of The 
Western Underwriter. Mr. Mead’s paper 
on the hitherto little-explored actuarial 
phases of total and permanent disability 
was the feature of the Cincinnati meeting 
and elicited much discussion. The title 
was “The Measure of Risk and Liability 
under the Total and Permanent Disability 
Benefits in Life Insurance Policies,” and 
the paper has been issued in pamphlet 
form by the American Life Convention. 
The present article will prove an inter- 
esting supplementary statement and will 
stimulate a renewed interest in the sub- 
ject. Mr. Mead is highly regarded by 
the members of the American Life Con- 
vention and is taking a prominent posi- 
tion among the younger actuaries in the 
West and South. His latest contribution 
to the data of these companies will be 
highly appreciated by the life insurance 
companies of the West and South. The 
general readers of The Western Under- 
writer will appreciate this glimpse into 
the making of an experience table which 
may be as important in its way as the 
long established Actuaries and American 
tables of regular mortality experience. 





cinnati meeting and the full dis- | 


| been approaching this important sub- 
ject, we must make use of the best data 
| we have at our command. This is a 
| principle of statistics teo fundamental 


| 





not to cast aside all but the long-ac- 
cepted, even though we might thereby 
be turning our eyes from our only 
guide, in truth a radical course. The 
following extract from the initial para- 
graph of Geo. F. Hardy’s new work on 
“The Theory of the Construction of 
Tables of Mortality and of Similar 
Statistical Tables in Use by the Actu- 
ary,” is well worth pondering on: “Ac- 
tuarial science, in the modern sense of 
the term, had its origin in the collec- 
tion of statistics (however rough and 
inaccurate these may have been), and 
their use for the purpose of calculating 
life contingencies; and although the 
actuary has now to take account of a 
wider range of subjects than formerly, 
the collection and analysis of past ex- 
perience and the employment of the 
results of such analysis to forecast the 
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to require argument. Many companies 
are making use of the total and per- 
manent disability feature and many 
more are introducing it and they should 
use some measure for the liability. In 
these later days when our mortality 
tables are cut and dried for us by long 
use and legislative enactment, we are 
| likely to forget that our predecessors in 
| the early part of the nineteenth cen- 
| tury were forced to have recourse to 
untried life tables. 
Chief Punction of the Actuary 

We, in the early part of the twen- 
tieth century, are in a similar position 
as regards permanent disability tables 
but we have drifted into the belief that 
the chief function of the actuary is to 
compute premiums and apply reserves 
from long-tested standards, that it is 








non-conservative and unprofessibnal 





future is still his most important func- 
tion.” 


Discussion of Maccabees’ Experience 

To those who may maintain that the 
Maccabees’ experience shows too high 
a rate, it may be replied that it presents 
the lowest rate which has as yet been 
deduced; to those who may maintain 
that it is too low, it may be replied 
that the extended insurance privilege 
would take care of quite a share of the 
cases of permanent disability if there 
were no provision for that event in the 
contract and to this extent the amount 
directly and properly chargeable to the 
feature under discussion is considerably 
lightened; always remembering, how- 
ever, that when a table more accurately 
and less roughly expressing our need 
is presented, we should immediately 
adopt it. If I might have the temerity 








to express such an opinion I should say 
that the Maccabees’ rate is somewhat 
too low at the younger ages and some- 
what too high possibly, between ages 
55 and 65. This opinion is confirmed 
by comparisons of the actual with the 
expected by the table in recent years in 
the Maccabees and by the newly pub- 
lished experience of the Foresters. As 
for the rates after age 65, I believe that 
it will eventually be found that the rate 
of disability will begin to exceed the 
rate of mortality somewhere between 
ages 65 and 70. However, it will gen- 
erally be agreed after careful considera- 
tion that the companies should elim- 
inate the risk of old age invalidity oc- 
curring at the higher ages. 
Experience on Higher Ages 

It may be of interest to note that in 
the Maccabees’ experience for attained 
ages 60 and over, the disability claims 
amounted to 85, while the death claims 
were 195; for attained ages 65 and over, 
the disability claims were 34 and the 
deaths 39, while for ages 66 and over, 
the disability claims exceed the deaths, 
the number being 29 and 27, respec- 
tively. 

In the Maccabees’ experience there 
were 871 disability claims. Of these 
51, or 5.8 percent, were subsequently 
restored to the active list through re- 
covery after an average disability of 
2.54 years; 33 or 3.8 percent, lived to 
receive the full 10 yearly instalments; 
354, or 40.7 percent, died after an aver- 
age duration of only 1.46 years 
(through misunderstanding this was 
given as 4.5 years in the paper); and 
433 or 49.7 percent, were still living at 
the close of the investigation, with an 
average duration up to that time of 
3.17 years. Up to the present time the 
total claims have amounted to about 
2,800. I am permitted to make use of 
the above data through the kindness 
of Mr. Landis. 

Temporary and Permanent Disability 

In the discussion the opinion was 
very strongly advanced that the Mac- 
cabees rates were totally unreasonable, 
owing to the rapid increase in rate from 
age to age. This, however, is an in- 
herent characteristic of the total and 
permanent disability risk and a care- 
ful examination will reveal this rapid 
increase in every experience which has 
yet been developed. In support of the 
unreasonableness of this characteristic 
a comparison was made with a certain 
experience as to temporary disability. 
As a matter of fact an argument more 
unsound could scarcely have been ad- 
vanced since permanent disability and 
temporary disability tables are entirely 
unlike in nature. In illustration of the 
untenableness of such an argument in 
columns (1) and (2) of table A, are 
poe the rates of disability for the 

rst two years (temporary) and that 
lasting two years and over (per- 
manent), according to the Manchester 
Unity experience. These figures speak 
for themselves. A rapid increase in the 
rates of total and permanent disability 
might also be expected from the fact 
that at the lowest ages the rate is only 
a mere fraction of the rate of mortality, 
about 3 percent say, while it begins to 
exceed the rate of mortality shortly 
after 65. 

Experience of Fraternals 

In the course of the discussion the 
point was raised as to whether a less 
favorable experience might not be ex- 
pected in fraternals than in the regu- 
lar cOmpanies 6wing to greater laxity 
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in selection and the fact that the fra- 
ternals are made up of different classes 
of people than those dealt with by the 
companies. So far as mortality is con- 
cerned many fraternals have shown an 
excessive mortality, which will also be 
developed later in others which have 
not yet shown it. This, however, is 
due to the unsound basis upon which 
they have organized and to the result- 
ing rate adjustments rather than to the 
composition of their membership under 
normal circumstances. The better class 
of fraternals, previous to the culmina- 
tion of disturbing influences, are in- 
clined to show a very low mortality. 
This is also true of friendly societies 
in Great Britain. Below, the mortality 
rates experienced by the Maccabees up 
to 1903, are set beside the 30 American 
Offices’ Experience, in columns (3) and 
(4) and likewise the Manchester Unity 
Experience is compared with the new 
British Offices’ (Om) Experiences in 
columns (5) and (6). The conclusion 
does not necessarily follow, however, 
that because the mortality experience 
has been less in one case than in an- 
other that the disability experience will 
also be less. George F. Hardy in his 
classic essay on Friendly Societies, has 
called attention to the fact that a low 
rate of disability has frequently been 
found to occur in connection with a 
high rate of mortality and vice versa. 
This phenomenon was also called at- 
tention to and demonstrated by Alfred 
Watson in his admirable treatment of 
the Manchester Unity Experience. 
Meaning of Permanent Disability 

It was intimated that friendly or fra- 
ternal societies would show a higher 
rate of disability than regular com. 
panies, since they would be inclined to 
allow some claims out of the spirit of 
friendship and fraternalism. I am in- 
formed both by Mr. Markey and Mr. 
Landis that such has not been the case, 
that each claim is considered on its 
absolute merits and is allowed only 
after a probationary period of six 
months. Mr. Markey stated that a 
claimant must be considered to be to- 
tally and permanently unable to do or 
direct any work. A hotel proprietor, 
for instance, who was disabled in bed 
in his room would not be considered 
a proper claimant if he were able to 
direct the affairs of the hotel. “Dead 
but not buried” is the proverbial epi- 
thet by which they often describe these 
unfortunates. In spite of this fact over 
2,800 permanent disability claims have 
been allowed by the Maccabees up to 
the present time. I do not believe that 
there is any question as to their being 
better able to eliminate fraudulent or 
undeserving claims than the companies, 
which, besides have another element to 
consider, the trend of the times toward 
increasing liability in the construction 
of the terms of contract. 

Question of Reserves 

The discussion in regard to reserves 
was quite animated. his is a most 
vital question and one that has as yet 
received practically no investigation. 
In ‘the paper method was suggested 
which, by applying the reserve to all 
policies in force, irrespective as to 
whether there has been a disability 
claim or not, would give an aggregate 
extra reserve to provide for the extra 
liability under all policies under which 
there had been a disability claim as 
well as to provide for all future claims 
on other policies. Obviously, the re- 
sulting extra reserve would be an in- 
creasing one but I am now inclined to 
believe that this system is of only theo- 
retical interest as illustrating the at- 
cumulated costs of the benefit. One 
serious objection is that it would not 
o a company the benefit resulting 
rom an experience more favorable than 
the tabular expected or the reverse. 

and Level Reserves 

The theory that a level reserve rather 
than an increasing one is correct had a 
valiant champion. A simple test which 
I have just made would seem to indi- 
cate that he was more than half correct 
if separate reserve provision is made 





for claims already allowed and the 
benefit is cessative of premium pay- 
ments only. Granting that the amount 
at risk is the difference between the 
reserve already accumulated under the 
regular policy and the single premium 
therefor at the attained age, or what 
is the same thing, the present value of 
future net — by the regular 
mortality table, the yearly cost is ob- 
tained by multiplying this amount at 
risk by the appropriate rate of per- 
manent disability. This I have p ant 
for ordinary life and twenty-payment 
life for age 35 at issue. In the case of 
ordinary life there is an increasing cost 
and hence an increasing reserve; in the 








Through the kindness of Mr. Pipe 
I am permitted to quote the above men- 
tioned rates and reproduce the follow- 
ing unique table, B, which contains 
much valuable information and is high- 
ly instructive. The table is self-ex- 
planatory. It bears out Dr. Lairy’s 
statement at the Cincinnati meeting as 
to the great influence of tubereldiocis 
on total and permanent disability at 
the younger ages. It will be observed 
that the average duration of disability 
until death is one year, four months and 
twenty-eight days, about 1.42 years, as 
compared with 1.46 years in the Mac- 
cabees’ experience, an extraordinary 
coincidence: 


TABLE B 


LIFE INSURANCE STOCKS 


Question: I wish to obtain informa- 
tion relative to the desirability of stock 
in life insurance companies as an in- 
vestment. Have you any leaflets on 
such matters? If not, have you had 
any articles in your journal along this 
line? If not, do you know where I 
can obtain such information? 

_ Answer—We refer you to the article 
in the Feb. 5 issue of the Saturday 
Evening Post, which you can procure 
at any news-stand. As you know, it is 
published in Philadelphia. This treats 
of life insurance stocks as an invest- 
ment. It is a very conservative article, 





going into the subject at some length. 





Showing the Distribution of the Cases of Disability According to the Chief Causes and the Age at Disability 


Cause of Disability 





(1,000 Cases) 
Ages at Disability. 


20-24 25-29 30-34 Seeane. 

. a * 35-39 40-44 45-49 50-54 55-59 60-64 65-69 70-74 Total Yrs.Mhs.Dys. 

: onemen = teeees 12.8 a 4 WY 37.0 341 31.2 20.2 12.8 4. 2.0 oe Tee we 

3 Tneanity Pros tatsobgxy "i's 74 118 6.9 12.3 18.8 20. 27.6 20.7 8.9 5 127.8 2 a 12 

: Diseases a the ans a ae 23.7 21.7 26.7 12.3 99 30 20 #... 1200 .. 7 237 

culatory system... le e e 

ee of iso = a oa 5.4 8.4 8.4 11.4 15.3 10.4 6.4 72.7 1 8 

nary system ..... : . 3.9" 5.9 8.9 9.4 8.9 7.4 1.0 5 52.9 i 4 = 

: Pang rete eeeeeeee a3 Yt 4 5.4 5.4 4.9 10.9 as 64 2 1068 .. 6 B 

Seabees ee ass 187 7.4 3.0 7.4 44 — -— 2 .- oo tia & 

EROS rece esescese ° . . 27.6 37.0 48.3 55.8 41.4 28.6 20.2 1.0 301.3 s 2 6 

Totals ........... 27.7 69.6 1027 i173 197.8 1546 114.6 1258 824 440 3.5 1,000 1 4 «28 


case of twenty-payment life the cost 
at first increases very slightly and fin- 
ally rapidly decreases, indicating that a 
level reserve is ample. The costs for 
the ist, 6th, 11th, 16th and 2ist years 
on an ordinary life plan are 18, 24, 28, 
35 and 63 cents, respectively; on the 
twenty-payment life plan the costs for 
the 1st, 6th, 11th, 16th and 19th years 
are 17, 20, 19, 13 and 5 cents, respec- 
tively. Upon the 20-year endowment 
plan the yearly costs would show the 
same characteristics as 20-payment life. 
True Amount at Risk 

While I am not prepared to admit 
that the amount at risk employed above 
is the true one, I believe, that above 
illustration approximates the true con- 
dition. I still maintain that the true 
amount at risk of this feature is the 
present value of future premiums ac- 
rte | to a mortality table upon dis- 
abled lives, which is the value of the 
premium actually lost through and 
chargeable to the benefit. The rest 
should be charged to death loss in the 
year of death. This I find is in ac- 
cordance with the views of European 
investigators. By this method the re- 
serve upon a policy under which the 
premiums have been foregone owing to 
disability is the regular reserve as a 
premium paying policy plus the present 
value of future premiums by a table 
based upon disabled lives. 

Foresters’ Experience 

The week following the Cincinnati 
meeting Sidney H. Pipe, F. A. S., pre- 
sented an extremely important paper 
before the Actuarial Society of Amer- 
ica, “On the Rate of Disability 
Amongst Assured Lifes; and the Rate 
of Mortality Amongst Disabled Lives.” 
This paper is based upon the Forest- 
ers’ experience and is destined to show 
its influence in the future development 
of the subject. In table A, column (7) 
is given the rate of total and per- 
manent disability according to the For- 
esters’ experience, followed by the Mac- 
cabees’ rate in column (8), with the 
ratio the former bears to the latter in 





column (9): 


Age Manchester Unity 
Proportion of 
Members Disabled 
(1) (2) 
Duration Duration 
sx than greater than 
years years 
(Temporary) (Permanent 
in nature) 
OR eer ey eee .2607 .0001 
ve @04:de odin.get .2331 .0012 
 Seererrce eee 2329 -0018 
«A 236 .0084 
Sra hae gine ee «2487 .0084 
RS Sa 2564 .0088 
PM aheenees ones 2722 .0133 
ROT RR .2999 .0254 
HH errr rr. sare cae 
are } 4153 $84 


Mr. Pipe closes his paper as fol- 
lows: 

“The conclusion which I believe is 
warranted by these figures is that a 
company would be safe in granting, 
without extra premium, relief from 
payment of premiums in the event of 
permanent disability before age 60. 
Under limited payment life policies, the 
extras are very small, and it would ap- 
pear that a company could grant the 
same relief on disability during the full 
premium paying period for all policies 
issued on lives aged 45 or under.” 





LESSONS FROM THE TRACK 


W. T. Shepard of the agency de- 
partment of the Lincoln National Life 
uses a very clever illustration to show 
the need of using many faculties in 
producing business. He calls atten- 
tion to the methods of the jockey to 
help make him a winner. He does not 
depend on his whip alone nor his spurs 
alone. But voice, whip, spurs, hands, 
knees and brains are all employed. The 
jockey is careful to see that his saddle, 
bridle and all accoutrements are the 
best. He watches every opportunity 
to gain ground. He edges in here and 
there. The horse is trained up to per- 
fect condition. The jockey goes into 
the race with absolute confidence in his 
ability to win. Valuable lessons are 
thus taught on the track. 





WOULD TAKE HALF 


By falling from a cart, a Chinaman, 
whose life was insured for a large 
amount, was seriously hurt. There was 
some doubt as to his ever getting bet- 
ter, and at length one of his friends 
wrote to the insurance company: 
“Hong Wang Lee half dead; likee half 
money.”—TitBits. 





When a man gives his bride a wed- 
ding ring it is a token that he will love 
and protect her while life lasts. When 
he gives her an-insurance policy on his 
life it is a proof that his protection will 
not cease at his grave. 





NO GUIDE FOR FUTURE 

One or two companies are making 
settlements these days that are very 
alluring, with low premiums and lib- 
eral estimates they are attracting at- 
tention. If agents will look into the 
history of such companies they will 
find they were formerly conducted on 
what was practically a lodge basis 
with a very low expense ratio. Such 
companies at that time had no agents. 
They got their business by corre- 
spondence. 

Then they established the agency 
system and on policies written after 
that, they will not be able to make any 
better showing than other well man- 
aged companies. Using, therefore, 
present settlements as an indication of 
what will be done in the future is de- 
ceptive. These companies are selling 
business on the strength of the results 
on these old policies, and any one who 
knows the present conditions appre- 
ciates that future settlements will not 
be on the same basis. 

President Fouse of the Fidelity Mu- 
tual suggests a plan to meet such com- 
petition. He says: 

“First take the statistics of such a 
company in cycles of three years be- 
ginning with the first. Take the ratio 
of net interest earnings for the first, 
second, third, fourth, fifth cycles and 
so on. Then take the ratio of expenses 
of management to both premiums and 
insurance in force and arrange that in 
cycles. Do the same with mortality 
cost. After you get through, you will 
discover a very material reduction in 
interest and a very material increase in 
expense and mortality. Then project 
the experience of the latter cycle into 
the future and show your prospect it 
is utterly out of the question for such 
a company to duplicate its past ex- 
perience. From that point stop the 
argument and proceed to talk your 
own contract.” 








Do it now if it has to be done at all; 
otherwise forget it. 


























TABLE A 
Maccabees American Manchester New Foresters’ Maccabees Ratio of 
Rate of Offices Unity British Rate of Rate of Foresters’ 
Mortality 4) Rate of Offices Permanent Permanent Rate to 
(3) Mortality Om Disability’ Disability Maccabees 
(5) (6) (7) 8 ) 
00436 00676 -00314 00404 00021 00012 1.75 
-00429 00703 -00428 00481 00088 00025 1.52 
-0044 00748 -00507 00595 00066 00037 1.78 
-0050 00821 -00680 00738 00076 00048 1.58 
00604 00936 08 00915 00090 00069 1.45 
00720 01120 0107 01153 00110 00090 1.22 
01074 01418 -01455 01504 00182 -00124 1.47 
01524 01898 -02106 .02045 00306 -0025 1.20 
ce tne; tarts att 
aT78 0577 Ri th 38 7 086255 182 47 
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USE OF TIME LOAN CLAUSE 
ADOPTION OF THE NINETY 
DAY RULE DRAWS FIRE 
Arguments that Can be Used in Com- 
batting Competition on this 
Subject 





The insertion of the ninety day loan 
clause in the policies of some of the 
prominent companies will raise a point 
of competition. Agents of companies 
that have not the clause will direct 
their guns at it. The companies that 
have a time clause are preparing their 
men for the attack. They will show 
that all the funds of the companies or 
such as represent the equity of policy- 
holders could be demanded at will, re- 
gardless of financial conditions. There 
was a taste of it during the panic of 
1907-8 when policy loans and surren- 
ders were increased so rapidly and 
enormously. 

One of the companies in referring to 
the question calls attention to the 
fact that the deposits of commercial 
banks are subject to call. Hence their 
investments must be such as can read- 
ily be liquidated. Yet during the panic 
these banks resorted to clearing house 
certificates, cashier’s checks and the 
like. Savings banks have a time clause 
and hence their assets are not so read- 
ily convertible into cash. In normal 
times these banks do not take ac- 
vantage of the clause and neither will 
life companies. It is merely an emer- 
gency measure. 


Becommended by State Officials 


The committee of fifteen of state 
officials proposed a six-months’ clause 
and in some states such expression 
was voiced into statute. The Wisconsin 
legislative investigation committee pro- 
posed that surrenders and loans be 
subject to postponement if necessary. 
The National Convention of Insurance 
Commissioners passed a resolution to 
the effect that demand cash and loan 
values were “unwise, unbusinesslike and 
dangerous.” Following this the Asso- 


- ciation of Life Presidents inaugurated a 


movement to bring about the use of the 
ninety day clause. 

Recently this paper published ex- 
pressions from a large number of com- 
panies on the subject and the weight 
of opinion was in favor of some pro- 
tection. Bankers and farseeing busi- 
ness men appreciate the peril of un- 


WANTED 


A High-Class Salesman 


who can make a liberal profit-shar- 
ing and co-operative contract worth 
money to himself by selling an up- 
to-date income life insurance. Ad- 
dress Box 665 Parkersburg, W. Va 























HE CONNECTICUT 
GENERAL writes 
Nineteen-Year Endowments 
at Lower Rates than most 
Companies charge for 
Twenty-Year Endowments ; 
Eighteen-Payment Life Poli- 
cies at Lower Rates than most 
Companies charge for 
Twenty-Payment Life Poli- 
cies, and Ordinary Life Poli- 
cies at the Lowest Rate in 
America. Write for Agency. 


DR. H. C. CASTOR, Manager 
153 La Salle St. . . . Chicago 














due exposure in times of stress, es- 
pecially where companies may be 
forced to sacrifice securities. 


Northwestern Mutual’s Sentiments 


The Northwestern Mutual says on 
the subject: 

“There will of course be some com- 
panies that will postpone action and 
their agents will try to make much of 
the temporary absence of a panic clause 
in their contracts. There may be one 
or two such companies that will pro- 
fess opposition and encourage their 
agents in attacking the more conserv- 
ative companies for their adoption of 
the clause. We sincerely hope it will 
be many years before financial disaster 
proves that they were mistaken. 


Why It Was Not Done Before 


“The question will naturally arise in 
your minds as to why this protective 
clause is considered more necessary 
now than in past years. The reason 
is that the whole relation between the 
life insurance companies and the pub- 
lis has changed. Not only do modern 
policy contracts contain specific guar- 
antees of cash and loan values but 
through publicity the policyholders in 
all companies have been educated to 
know that their insurance contracts are 
as good as cash in the bank and un- 
fortunately a good many treat it as 
such without giving sufficient con- 
sideration to the integrity of their in- 
surance protection. 





“Too hot to work,” “to rainy to work,” 
“too late to work,” “too early to work,” 
are the makeshift excuses of the indolent 
who do not really mean business. If 
weather can hold you in check, what will 
a of competitors be able 
to dor: 


SPECIAL AGENT WANTED 


The Union Central Life Insurance Company 
have an opening for an experienced man 
to act as Special Agent and Field Man, to 
appoint and assist agents in Western 
Ohio, with headquarters at Dayton, Ohio. 
Exceptional opportunity. Straight salary. 
All inquiries will be treated strictly con- 
fidential. Furnish references. Address, 


RIL T. BAKER 
MANAGER 
812-5 U. B. Bldg. DAYTON, O. 


Course of Insurance 
Education 
Department for Fur- 


nishing P’ 
New “Model Policy” 


Will plough the field and assure 
the harvest for good agents. 


Phenix Mutual Life Insurance Co. 


HARTFORD, CONN. 
Write Home Office. 


The Columbian National Life 
Insurance Company 


The Only Massachusetts 
Non Participating Company 


Ea New Columbian Policies Sept. 
are Unexcelled in Clearness and 
Liberality. 
ood Contra 
9859 for Good 
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ARTHUR E. CHILDS, - - President 
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1910 


43rd Annual Statement 





Insurance 


EQUITABLE LIFE 





Company 


OF IOWA 





Income. 
Premium Receipts......... $1,581,193.75 
Interest, Rents, etc........ 431,678.64 
Eee 
Disbursements. 
Death Losses Paid........ $ 235,392.54 


Matured Endowments...... 
Dividends to Policyholders 
Surrender Values.......... 


65,133.94 
188,329.25 
121,645.73 


Total Paid Policyholders.$ 610,501.46 


Taxes and State Fees...... 38,301.77 
Salaries of Officers and 

AS oo kn eth Ming bi eae 52,731.48 
Commissions and Agency 

ID i cn bes band oaws 235,070.22 
eer ere 16,002.00 
Repairs and Expenses on 

OS eer 16,234.01 
Rent, Home Office and 

POUEOE 0s cvidvednavee 12,538.79 
Dividends to Stockholders. 21,000.00 
All other Disbursements... 22,241.97 


Total Disbursements..... $1,024,621.70 


Comparative Statement. 


Admitted Insurance 
Assets. Year. in force. 
$3,128,584.00..... 1902... ..$18,521,063.00 
4,171,348.00..... 1904..... 24,275,575.00 
5,611,843.00..... 1906..... 30,874,310.00 
7,672,174.00..... | 39,106,636.00 
8,688,519.00..... 1909..... 44,679,441.00 


Assets. 


Real Estate. ..$307,422.24 
Encumbrance 115,000.00 $ 192,422.24 
First Mortgage Loans..... 7,490,808.64 
Loans on Policies......... 595,382.87 
NEN dintecasdu mane 4as0'e0% 48,820.90 
Cash in Office and Banks.. 51,572.60 
Agents’ Balances and Bills 
Receivable it iti nen what 39,949.73 
Interest Due and Accrued 201,939.04 
Premiums Deferred and in 
Course of Collection..... 117,648.88 
ee ee $8,738,544.90 
Less Items Not Admitted.. 50,025.65 
Total Admitted Assets. .$8,688,519.25 
Liabilities. 
Reserve (mid-year) on all 
Policies in Force...... ..$7,287,564.71 


Claims for Death Losses 


Not Complete............ 33,863.00 
Accrued Tames..........5: 35,000.00 
Dividends Contingent on 

Due Premiums.......... 13,366.34 
All other Liabilities....... 23,329.42 
Dividends Apportioned for 

itl sdaudins necks cowns 206,981.14 
Dividends Apportioned to 

Semi-Tontine Policies... 139,163.46 
Unassigned Funds (Includ- 

ing Capital, $300,000).... 949,251.18 


ee 


Miscellaneous. 
Rate of Interest Earned... 5.60% 
Actual to Expected Mortal- 
are rae 57.38% 


New Insurance Written. ..$8,086,037.00 
Gain in Total Insurance in 

Force (69% of Amount 

BOCMNED: a kiwikcanson dans 5,572,805.00 
Gross Value of Properties 

Securing Mortgage 

LEE cusc vena deeese anes 25,043,587.00 


Approved Securities on De- 


posit with the Auditor of 
State of Iowa to Pro- 
tect all Policyholders....$7,764,890.95 


OFFICERS. 
CYRUS KIRK, PRESIDENT. 
F. C. HUBBELL, J. Cc. CUMMINS, H. D. THOMPSON, 
Vice-President. Secretary. Treasurer. 


CHAS. A. SNYDER, 
Asst. Secretary. 


GEO. P. HANAWALT, 
Medical Director. 


G. S. NOLLEN, 
Actuary. 


We operate in Iowa, Illinois, Indiana, Kansas, Michigan, Minnesota, 
Missouri, Nebraska, Ohio, Pennsylvania, South Dakota and Washington, and 
have openings for Agents in each of those states. 
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New York Life Dividends 





Issued 1906. 


(BASIS OF $1,000 INSURANCE) 
ORDINARY LIFE 
Issued 1907 





-—10-PAY LIFE—, 
Issued 1908 ‘Issued 1907 Iss. 1908 


Cash dividend paidin Cash div. paidin Cash div. Cash div. paid Cash div. 
Age 1908 1909 1910 1909 1910 1910 1909 1910 1910 
| SRP 3.05 $3.30 $3.42 $3.21 $3.32 $3.22 $6.57 $7.10 $6.64 
eee 3.12 3.39 3.51 3.30 3.40 3.30 6.65 7.19 6.72 
_. Srey 3.20 3.47 3.60 3.36 3.48 3.38 6.77 7.31 6.84 
_ eee 3.27 3.55 3.69 3.45 3.57 3.46 6.89 7.44 6.95 
See 3.35 3.65 3.78 3.54 3.67 3.54 7.01 7.58 7.08 
ee 3.42 3.73 3.87 3.62 3.74 3.62 7.13 7.70 7.21 
. ) Se 3.50 3.83 3.98 3.71 3.85 3.72 7.26 7.84 7.33 
|e 3.61 3.93 4.09 3.82 3.96 3.83 7.40 7.99 7.47 
_ eh Pee 3.70 4.04 4.20 3.91 4.05 3.92 7.53 8.14 7.60 
Ree 3.80 4.16 4.33 4.03 4.18 4.04 7.69 8.30 7.76 
Sear 3.91 4.27 4.44 4.13 4.29 4.14 7.84 8.47 7.92 
4.00 4.39 4.57 4.25 4.40 4.25 8.00 8.63 8.07 
Sa ee 4.13 4.53 4.72 4.39 4.55 4.39 8.16 8.81 8.24 
a ae 4.25 4.66 4.86 4.61 4.69 4.52 8.32 8.98 8.41 
Pee 4.38 4.81 5.01 4.65 4.84 4.67 8.50 9.18 8.58 
Mpa ewedos 4.50 4.96 5.17 4.80 4.99 4.80 8.68 9.37 8.77 
ere 4.65 5.12 5.34 4.95 5.14 4.96 8.86 9.57 8.96 
_ rer 4.81 5.29 5.53 5.12 5.33 5.12 9.06 9.78 9.16 
SPE r 4.98 5.48 5.73 5.29 5.52 5.31 9.27 10.00 9.37 
eer 6.15 5.67 5.94 5.48 5.71 5.50 9.50 10.23 9.58 
| eS §.32 5.86 6.13 5.66 5.90 5.67 9.73 10.49 9.83 
ee 6.51 6.09 6.36 5.88 6.12 5.89 9.94 10.71 10.03 
Mies cude’ 5.72 6.32 6.61 6.10 6.36 6.11 10.19 10.97 10.28 
ite wwe 5.94 6.56 6.86 6.33 6.60 6.34 10.44 11.23 10.53 
2 6.15 6.80 7.11 6.56 6.84 6.58 10.72 11.61 10.81 
eee 6.41 7.08 7.41 6.83 7.13 6.86 10.99 11.82 11.10 
Per 6.67 7.37 7.71 7.12 7.42 7.13 11.29 12.12 11.39 
SAAR 6.94 7.67 8.02 7.40 7.71 7.42 11.60 12.45 11.70 
ee 7.24 7.99 8.35 7.33 8.03 7.73 11.92 12.79 12.03 
, Se 7.56 8.35 8.72 8.06 8.39 8.07 12.25 13.13 12.36 
aa 7.89 8.69 9.09 8.40 8.75 8.42 12.62 13.50 12.72 
SS 8.25 9.09 9.51 8.79 9.16 8.81 12.98 13.89 13.09 
a 8.63 9.50 9.91 9.19 9.55 9.21 one errr 13.48 
_. Saar 9.03 9.95 10.37 9.61 10.00 9.63 13.77 14.71 13.88 
De sev e's 9.46 10.41 10.85 10.07 10.48 10.09 14.21 15.15 14.32 


20-PAY LIFE— 
Cash div. paid in 


ne 
Cash dividend paid in 
1909 





-—15-PAY LIPE—, 
Cash div. Gash div. paid Cash div. 


Age 1908 1910 1909 1910 1910 1909 1910 1910 
Issued 1906 Issued 1907 Issued 1908 Issued 1907 _ Iss. 1908 
issues $4.05 $4.60 4.88 $4.39 $4.65 $ 4.42 $5.10 $545 $ 5.14 
22. 4.1 4.67 4.97 4.46 4.72 4.49 5.19 5.54 5.23 
Sahat wie 4.20 4.77 5.06 4.56 4.82 4.58 5.27 5.64 5.33 
BES 4.27 4.85 5.15 4.64 4.90 4.66 5.37 5.73 5.41 
We rviews~ 4.35 4.94 5.25 4.72 5.00 4.74 5.47 5.85 §.52 
én 4 ws 4.43 5.04 5.35 4.82 5.09 4.84 5.56 5.95 5.61 
ee 4.51 5.14 5.45 4.91 5.19 4.93 5.69 6.06 5.73 
ree 4.61 5.22 5.56 5.00 5.29 5.03 5.80 6.18 5.84 
ae 4.72 5.35 5.69 5.11 5.41 5.15 5.90 6.30 5.95 
a 4.80 5.45 5.79 5.21 5.51 5.24 6.02 6.43 6.07 
_, Sere 4.92 5.58 5.93 5.33 5.65 5.36 6.15 6.56 6.19 
| ee 5.03 5.70 6.06 5.44 5.76 5.48 6.28 6.69 6.32 
ae 5.13 5.82 6.18 5.56 5.88 5.59 6.40 6.83 6.45 
| ree 5.26 5.97 6.33 5.70 6.02 5.73 6.55 6.98 6.60 
Se 5.38 6.09 6.48 5.82 6.16 5.86 6.70 7.15 6.75 
| Serre 5.50 6.24 6.63 5.97 6.30 6.00 6.85 7.30 6.90 
Re 5.64 6.40 6.79 6.12 6.47 6.15 7.02 7.48 7.07 
a 5.78 6.56 6.95 6.27 6.63 6.30 7.17 7.65 7.24 
etre 5.94 6.73 7.13 6.43 6.79 6.46 7.34 7.83 7.39 
ee 6.10 6.92 7.31 6.61 6.96 6.63 7.54 8.02 7.59 
> Se eee 6.27 7.09 7.52 6.77 7.16 6.81 7.73 8.24 7.79 
6.44 7.29 7.72 6.97 7.35 7.00 7.91 8.43 7.97 
6.63 7.50 7.93 7.17 7.57 7.21 8.14 8.66 8.20 
. Sere 6.82 7.71 8.17 7.38 7.79 7.42 8.36 8.89 8.42 
_ See 7.04 7.93 8.40 7.60 8.01 7.64 8.60 9.13 8.64 
_ Se ous 7.84 8.25 7.88 8.84 9.40 8.90 
eae 7.51 8.45 8.93 8.09 8.53 8.14 9.10 9.67 9.17 
| See aa 8.34 8.79 8.39 9.38 9.95 9.44 
ee 8.64 9.09 8.68 9.66 10.24 9.72 
ae 8.94 9.40 8.98 9.97 10.55 10.03 
ae 9.25 9.72 9.29 10.30 10.90 10.36 
SP 9.59 10.07 9.63 10.64 11.24 10.69 
eee 9.97 10.44 10.00 11.01 11.61 ove 
eats inte 10.34 10.83 10.37 11.38 12.00 11.44 
Serr 10.74 11.2 10.79 11.78 12.42 - 
——_——20-YR. ENDOWMENT—-_+__+_—_—_.,, 15-YR. ENDOWMENT 
Issued 1906 Issued 1907 Issued 1908 Issued 1907 Iss. 1908 
Cash dividend paidin Cash div. paidin Cashdiv. Cash div. paid Cash div. 
Age 1908 1909 1910 1909 1910 *1910 1909 1910 *1910 
| ae $6.04 $7.15 $7.77 $6.73 $7.28 $5.41 $8.82 $9.64 $6.73 
22. 6.06 7.17 7.79 6.74 7.2 5.5 8.8 9.6 6.86 
23. 6.10 7.22 7.83 6.79 7.33 5.60 8.90 9.72 6.96 
. Ree 6.14 7.27 7.88 6.84 7.38 5.68 8.93 9.76 7.10 
Seer 6.18 7.31 7.92 6.88 7.42 5.79 8.97 9.79 7.21 
eee 6.23 7.34 7.95 6.92 7.46 5.89 9.02 9.84 7.34 
Bie awe chs 6.28 7.39 8.00 6.96 7.51 5.99 9.07 9.89 7.48 
cds wk 6.32 7.44 8.04 7.01 7.56 6.09 9.12 9.93 7.61 
tea cain’ 6.38 7.50 8.12 7.07 7.62 6.23 9.17 9.97 7.75 
ere 6.43 7.54 8.17 7.12 7.67 6.34 9.22 10.02 7.90 
is akiniiex 6.48 7.61 8.22 7.17 7.72 6.46 9.27 10.08 8.05 
ctateee 6.56 7.68 8.28 7.26 7.79 6.58 9.34 10.15 8.20 
ces 6eu 6.62 7.74 8.35 7.32 7.86 6.71 9.40 10.20 8.36 
. See 6.69 7.81 8.42 7.38 7.92 6.84 9.46 10.26 8.54 
ree 6.75 7.88 8.48 7.45 7.98 6.97 9.53 10.33 8.69 
eee 6.84 7.97 8.58 7.54 8.09 7.12 9.60 10.41 8.88 
BEES 6.93 8.06 8.66 7.62 8.17 7.28 9.69 10.49 9.05 
_, SP 7.02 8.15 8.75 7.72 8.25 7.43 9.77 10.57 9.23 
38... 7.12 8.26 8.87 7.83 8.37 7.59 9.86 10.66 9.43 
errr 7.23 8.36 8.96 7.93 8.47 7.75 9.96 10.76 9.61 
__ Ore 7.34 8.48 9.09 8.05 8.58 7.92 10.08 10.87 9.83 
ree éo8 a ia 8.16 8.70 8.10 10.18 10.98 10.03 
arr 7.60 8.74 9.35 8.30 8.86 8.28 10.32 11.12 10.26 
| Eee 7.74 8.88 9.50 8.45 8.99 8.48 10.44 11.23 10.50 
ee ae a4¢ adn 8.61 9.16 8.69 10.58 11.38 10.72 
eee 8.08 9.24 9.86 8.81 9.35 8.91 10.74 11.54 10.96 
ES Ee a aii ee ani 8.99 9.53 9.14 10.91 11.70 11.22 
ae 8.45 9.62 10.23 9.18 9.73 9.37 11.10 11.88 11.48 
Pere <a waee e'eee 9.40 9.95 9.63 11.30 12.10 11.77 
ee 9.64 10.19 9.90 11.51 12.30 12.06 
Ree 9.91 10.45 10.18 11.74 12.53 12.36 
See 10.20 10.74 10.50 12.00 12.77 12.66 
10.49 11.04 10.82 12.27 13.05 13.00 
=e 10.82 11.38 11.16 12.57 13.35 13.35 
ee 11.20 11.75 11.52 12.88 13.64 jcee 





*Premium rate reduced in 1908 from 
previous year. 


ages 21 to 44 inclusive—net cost less than 





10-YEAR ENDOWMENT 


-~ Issued 1907 ~ 
Cash div. paid in Cash div. 


Age 1909 1910 #1910 
Pe $13.14 $14.50 §$ 9.43 
a ASicak dupe sy 13.1 14.53 9.61 
eRe NRE 13.21 14.57 9.77 
stem e ise os 13.33 14.59 9.94 
DB aicdecwsacrs 13.29 14.64 10.13 
SR Ai iAipcrivianae 13.33 14.68 10.31 
UcRihatsameens 13.37 14.72 10.50 
Reece: 13.41 14.77 10.70 
Scie aplion vay 13.46 14.82 10.89 
veranda ces 13.52 14.87 11.11 
error: 13.56 14.91 11.31 
St Gewecsidewet 13.63 14.99 11.54 
aha caliaie 9 13.68 15.04 11.77 
ied ehbidie 13.75 15.09 12.00 
Psswsiahateve 13.81 15.16 12.24 
BS nse ngiarnines 13.89 15.24 12.49 
ee xkwasxo-6s-+ins 13.96 15.31 12.75 
iti awanecwe 14.03 15.38 13.01 
ERPs 14.13 15.46 13.27 
__ a ee ae 14.21 15.55 13.55 
idshadanncone 14.32 15.66 13.83 
 RRRPERESSOF 14. 2 15.75 14.12 
crwhas taxes 14. 4 15.87 14.41 
Gis duvakd ads 14.66 15.99 14.73 
__ IR re 14.80 16.13 15.05 
ds are dhe a gic 14.93 16.26 15.37 
Sais atin we wes cues ns 15.71 
_ Beer reta ts 15.26 16.59 16.05 
Vins aha sitirnsion 15.43 16.74 16.41 
_ SR Recah te 15.62 16.94 16.78 
eee 15.84 17.14 17.16 
Ds ish sia nite bse 16.06 17.37 wee 
anh awa aie pen sins 17.95 
ch mints sns 16.57 17.87 asnas 
—_ Ee 16.85 18.14 18.79 





*Rate reduced in 1908 from ages 21 to 
44 inclusive—net cost less than previous 
year. 





Some men need a little rough 
weather to develop their seamanship. 





RICHES TAKE WINGS 


The necessity of life insurance for 
men who consider themselves well- 
to-do was strikingly illustrated in the 
settlement of the estate of the late 
Charles Counselman of Chicago. Mr. 
Counselman was a prominent grain 
man, a member of the Chicago Board 
of Trade, and was commonly rated at 
about $3,000,000. His interests were 
not all centered in the grain market and 
he might have supposed that his eggs 
were in enough different baskets for 
some of them to be entirely safe. When 
his debts were paid there was $86,- 
100.24 left. But this did not go to his 
widow. His nominal fortune had been 
so large that when the fees of the 
lawyers, appraisers, executors and pro- 
bate court were paid, together with one 
legacy of $10,000, there was left for 
the widow just $50.95. 


WANTED IT IN CASH 


“Have you a few moments to spare?” 
asked the agent. 

“Young man,” said the capitalist, se- 
verely, “my time’s worth $100 an hour, 
but I’ll give you ten minutes.” 

“If it’s the same to you,” thought- 
fully replied the agent, “I believe I 
would rather take it in cash.’”—Phila- 
delphia Ledger. 








“Have things gone wrong? Does the 
world look as if you had blue goggles 
on? Get to work. Hard work is a 
magic medicine for both mind and body, 
but it won’t mix with worry any more 
than oil will mix with water. Work; 





1906 Results! 


That’s It 1909 





Record for 


1909 


Assets - - - $352,355.00 Increase, 30% 
Premium Income - - - 145,158.00 Increase, 65% 
Legal Reserve - - - - - 110,782.00 Increase, 172% 
(Deposits of Policyholders) 
Paid-for Insurance in force - $4,155.900 - . - Increase, 49% 
Dos’t like the picture? OHIO ONLY 


The Midland Mutual Life Insurance Company 
Home Office, Columbus, Ohio 


DR. W. O. THOMPSON, President 


B. F. REINMUND, Secretary 





THE FORTY MILLION DOLLAR 
SOUTHERN COMPANY 


An epoch in the development of that rich section of the United States 


wn_as the South is marked 


by the accomplishment of the State 
Mutual Life Insurance Company of G 


eorgia. 


Forty Million Dollars of Insurance have been a on the books 


of this Company the first 
tution. Over a million 


two years of its life as a 
a quarter of assets have been accumulated 


al reserve insti- 


in this period and the Companys mcome in 1907 was $1,600,000. 
Its contracts are readily saleable in the hands of reputable in- 


surance solicitors. 


State Mutual Life Insurance Company of Georgia 


C. R. PORTER, President 


HOME OFFICE, ROME, GA. 





RELIANCE LIFE 


OF 
PITTSBURGH 


Policies that can’t be beat. 
Assets over two and one-half million. 
Exceptional opportunities for General Agents in: 


Pennsylvania, Ohio, Iowa, Illinois and Alabama 
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SUCCESSFUL AT ROCHESTER 
PLAN FOR DOING AWAY WITH 
PART TIME MEN 





Manager Writes of Results Secured and 
Recommends Adoption Elsewhere 
—Approves New York Law 





By ¥F. EB. McMULLEHR, 
Manager of the Central New York Agency 
of the Aetna Life 





Early in 1908 the leading managers 
in Rochester seriously considered the 
part-time man proposition, and decided 
that it would be advantageous to all to 
limit, if not entirely eliminate, that 
parasite. We first entered into an 
agreement to limit the number to five 
to each agency, and also agreed that 
no new part-time men should be ap- 
pointed by any signer without first 
submitting to a committee the name 
and facts in connection with each pro- 
posed appointee and receiving its ap- 
proval. Signers having more than five 
part-time men were not to appoint any 
new ones, and were to reduce the num- 
ber to five Jan. 1, 1909. Shortly after 
Jan. 1 last we amended our agreement 
reducing the number of five to each 
agency to two for each agency. We 
have been working under this amended 
agreement almost a year and feel sat- 
isfied that we have gotten rid of a con- 
siderable number of the above class of 
agents, most of whom never intended 
to become real agents, but simply took 
advantage of information obtained with- 
out effort to obtain a profit which 
really belonged to another. 

Many Part-Time Men Found 

At the time we first took this matter 
up, it was found that the nine or ten 
offices represented had about 100 so- 
called part-time men. We have re- 
duced that number very materially. 
It was freely admitted by most of the 
signers that many of their part-time 
men were of little value; that they had 
appointed them because their competi- 
tors were making similar appointments, 
and were glad of an opportunity to join 
in an agreement to eliminate them. 

There are, perhaps, six or seven gen- 


Four District Managers 
Wanted 


A young life company, organized under 
the laws of Illinois, which was third in 
point of production among Illinois com- 
panies last vear in this state, desires to 
contract with four reliable men of char- 
acter and ability to take charge of pro- 
ductive districts in Illinois. Business 
ability and character count for more than 
insurance experience. The company is 
sound, safe and conservative, with a rec- 
ord for sane progressiveness. ‘Do you want 
a pn position, where there is plenty 
of room to grow? If so, address 62-J, care 
The Western Underwriter. 


The Northern Life 


Insurance Company 
OF ILLINOIS 


HOPE THOMPSON, President 














Our Motto: 
Publicity and Accountability 


It has no schemes to interest agents 
or mislead the public. 

Good renewal manager contracts for 
a few competent insurance men. 


Home Office 1 
ROCK ISLAND, ILL. 


eral agents in Rochester who would not 
sign our agreement and who are ap- 
pointing such part-time men as they 
can obtain license for. But, I believe, 
under the new law in this state, gov- 
erning the issuance of licenses, Super- 
intendent Hotchkiss will refuse to li- 
cense, in 1910, many who are now 
legally authorized to sell life insurance 
in this state, and thereby aid us in 
carrying into effect in every city in 
the state this needed reform which by 
the way, had its inception in the city 
of Rochester. 

Let me say in this connection, this 
new law is a most excellent one, and 
should be placed upon the statute books 
of every state in the union. 

Commends Louisville Resolution 

The resolution adopted by the Louis- 
ville convention, as a result of the dis- 
cussion of this subject, should receive 
serious consideration at the hands of 
all local associations. Every real in- 
surance man should use his influence 
and personal effort to have enacted in 
his state a law similar to that now in 
effect in New York governing the issu- 
ance of licenses. Such a law and such an 
agreement as we in Rochester have 
should not and will not bar from the 
business any man who really wishes to 
become an agent, and who will spend 
several hours each day in actual solicit- 
ing. It will and should put up forever 
the bars against the eavesdropper, the 
one case broker, and all those who do 
not devote a considerable amount of 
time to the work. 

Need High-Grade Agents 

If we would bring into this business 
high-grade men and retain them, we 
must make our business a specialty and 
our agents specialists. We must not 
put in competition with them the un- 
trained clerk, bookkeeper or foreman 
and permit them, as interlopers, to ab- 
sorb commissions earned by the men 
who are devoting their whole time to 
the business. 

In my judgment the companies them- 
selves should insist upon the elimina- 





National Life Insurance Company 


MONTPELIER. VERMONT 


Established 1850. 





Operating in 37 States 





OES A. DEBOER, OSMAN D. CLARK, 





1 ent tary 
FRED A. HOWLAND, H. M. CUTLER, 
Vice-President Treasurer 
AMES B. ESTEE A. B. BISBEE, 

2d-Vice-President . Director 


Med 
C. E. MOULTON, Actuary 


This Company held January 1, 1910, and 





ed di the decade : 
ASS: - § 47,490,998.98 Gain, 167% 
LIABILITIES, - $ 41,661,180.12 Gain, 162% 
SURPLUS, - $ 5,829,868,86 Gain, 211% 


INSURANCE, - $161,423,115.00 


Absolute Security and Economy of 
Management. 


MICHIGAN STATE LIFE 
DETROIT 


Offers exceptional opportunities to reliable 
producing agents. The New COMPLETE 
PROTECTION Policies of this Company 


SELL 


A few openings for District Mana- 
gers in Kansas, Indiana, Michigan, 
Oklahoma and Ohio. Write NOW to 








FREDERIC APPS 


DIRECTOR OF AGENCIES 

















The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE C0. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other mpany, and for each of the last fifteen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1908 
441 per day in Number of Claims Paid. 6,343 per day in Number of Policies 
and Paid for 


$1,202,352.87 per day in New Insurance Placed and Paid for. $166,633.89 


r day in a to Policyholders and addition to Reserve. $126,996.37 per day 
n Increase of Assets. 





A Combined Annuity Pension Policy makes insur- 
ance sure, insures income, insures estate, insures 
life and physical earning capacity. 


Write for additional information. Top Notch Commission Contracts. 


Over $100,000.00 deposited with the State of Illinois 
for the benefit and pretection of policy helders. 


Western Life Indemnity Co. 
Masonic Temple, Chicago 


THE EQUITABLE LIFE OF IOWA 


offers, as helps to selling its policies, (which are liberal 
and up to date) 


Moderate Premiums, Highest Interest Earnings and 
Low Mortality Experience, resulting in 


LOWEST NET COST 


See Official reports or other publications 


A history of Conservative and Economical Management for more than Forty 
Years; Deposit of Full Reserve to Secure Policies, etc. 











These are effective helps with intelligent prospects. 


Separate Territories to Agents a=_<§|£:€ ONG CONTRACTS ——_—_FAIR TERMS 


UNION LIFE INSURANCE CO. 


OF CHICACO 











FIFTH FLOOR GHICAGO SAVINGS BANK BUILDING 
S. W. Corner Strate and Madison Streets 





Live Men of Ability can secure the best contracts offered by 
any sound, conservative eompany to men who can 


deliver the : 
FOR GENERAL AGENCY Address, THE HOME OFFICE 














LOW PREMIUMS— HIGH GUARANTEES 
AND LIBERAL POLICY CONDITIONS 


Are the Salient Features of all Policies lesued by 


THE CONSERVATIVE LIFE INSURANCE CO. 


WHEELING, W. VA. 


For thie reason it is writing a large business in Ohio. 
Men who can make good can make good 
contracts with the Company. 


NOT AS BIC AS THE OLDEST BUT AS GOOD AS THE BEST 
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tion of the “piker.” First, because 
much dissatisfaction among  policy- 
holders comes as a result of misstate- 
ments of unqualified and unreliable 
agents. Second, because the licensing 
of part-time men indiscriminately ren- 
ders the task of building up a force of 
real agents much more difficult and ex- 
pensive. 
Believes in Selection 


Life insurance agents should be care- 
fully selected and then required to have 
a fairly good understanding of the busi- 
ness and especially of their company 
and its policies before being allowed 
to solicit applications. Indeed, I be- 
lieve every company should have a 
standard of efficiency for its agents and 
a system for developing that standard 
in its new men. But this is another 
subject about which I may have some- 
thing to say later. 

To summarize, I am opposed to the 
part-time man, Larkin Soap Company 
plan of peddling insurance through un- 
trained, irresponsible men, and believe 
the sooner we adopt some such method 
of training and handling agents as that 
employed by the National Cash Reg- 





ister Company, the better for all con- 
cerned. 


PROTECT INTANGIBLE ASSETS 


Big business men these days are com- 
ing to recognize the value of protect- 
ing their intangible assets. In many 
large business enterprises, it is not only 
the money a man puts in a concern that 
counts but his brains make an asset. 
His life, in other words, has a large 
value. So business interests see the 
necessity of protecting themselves in 
case of the death of such a man, just 
as he sees the virtue of giving his de- 
pendents protection. Life insurance in 
part compensates a business enterprise 
for the loss of a very valuable man. 
He represents in his brain power its 
success. His death would cause a 
heavy loss. Stockholders or partners 
should have at once a sum of money 
to meet this as best they can, to main- 
tain the credit of their business, com- 
pensate them for loss of profits that 
would have otherwise occurred while 
he lived and to enable them to train a 
worthy successor. 

Life insurance steps in as a balance 
wheel of commercial enterprise. 








FATHER’S AND SON’S TRIBUTES 


That was a gracious tribute Vice- 
President R. W. Stevens of the Illi- 
nois Life paid his father, President J. 
W. Stevens, at the recent company 
banquet in Chicago. He said: 

“If you have ever listened to the 
music of a famous orchestra and have 
been idly curious enough to overhear 
the comments of the audience, you 
have been impressed with the fact 
that to the casual onlooker, various of 
the men who make the music appears 
to be the very backbone of the organ- 
ization. 

“One opines that the man who beats 
the drum is the great man of the music 
makers; another that the first violin 
is the axis around which the whole or- 
ganization revolves; another pins his 
faith to the wind instruments, and so 
on, until finally a real judge of the per- 
formance is moved to explain that 
drums, fiddles, horns and flutes count 
for naught without the direction of the 
great leader—the little man who stands 
with his back to the audience, faces the 





music where it is the loudest and with 
a sign here, a nod there, regulates the 
multitude of otherwise discordant 
sounds into a beautiful, praise-winning 
harmony. 

“Gentlemen, I have the honor to in- 
troduce the wielder of the Green 
Baton, our president.” 


President J. W. Stevens, as he rose 
to speak, said in substance: 

“I appreciate the vice-president’s 
tribute. He has been a faithful son. 
However much the leader may direct 
the orchestra, we often find a distin- 
guished and expert soloist, who steps 
to the front of the stage and capti- 
vates the audience. His brilliancy of 
execution displays a master hand. In 
our orchestra we have a splendid cornet 
player. He executes a solo and the 
leader is forgotten in the success of 
the achievement. The leader is lost 
simultaneously with the audience, who 
listens to the performance. Our cornet 
soloist is R. W. Stevens. 
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contract and state territory desir 


State managers wanted ja Pag ven Se. = Te, a, Ky., e 


district managers wanted tn Mich. 


Address HEORY PYLE, Sec'y jan Mgr. 


per thousand annually, proportionate amount 
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ability write at once fer attractive 
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‘The Success of 1900 





International Life Insurance Co. 
@t. Louie, U. @. A. 
Seay ag peeling aca tema fr Se prea ondpasentrng nf Socom Ty tite 
epbesats WYIL.@ON, 
Presides!. 


coanen™ my ty AA 
J. iu. BABBLER, 
General Manager of Agencies 





REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


Operates under the Compulsory Deposit Law or moana 


Reliable Agents Wanted. 


Address 





ae 





THE COMMERCIAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 
Albert J. Heliker, Presidemt 


OFFERS FIRST CLASS RENEWAL CONTRACTS TO GOOD RELIABLE 
MEN. PARTICIPATING INSURANCE AT NON-PARTICIPATING RATES. 
Edward R. Millett, Supt. of Agents, Home Offiee 


indiana Agents—Attention! 


van you sell life insurance for a company whose management believes in 
Twentieth Century methods? To such we offer a liberal contract. Address 


MAJESTIC LIFE ASSURANCE COMPANY 


Odd Fellows Building, ‘Xe “e INDIANAPOLIS, IND. 


%3,500,000.00 ASSETS 


Of First Farm Mo es. Lowest net cost of insurance 
of any company in ica. That’s why we grow. 


Old Line Bankers Life Insurance Company 
LINCOLN, NEBRASKA 


THE FIRST NATIONAL LIFE 
& ACCIDENT INSURANCE CO. 


OF PIERRE, SOUTH DAKOTA 
CHARLES L. HYDE, President 


Entered in South Dakota and Ohio, and 
Will Enter Intervening Territory as Soon 
as Suitable Connections Are Assured 


pital B250,000.00 


.00 Fisoates with the Insurance Department of South Dakota 


BACKED BY THE SUBSTANTIAL 
INTERESTS OF SOUTH DAKOTA 


OHIO DEPARTMENT, 425 E. Fourth St., CINCINNATI 


KEEP YOUR EYE 
ON THIS PAGE 


EE what the “UNION 
NATIONAL LIFE” 
of Philadelphia has to say 











$100, 











next week in this publica- 
tion. It will be of interest 
to the whole life insurance 
fraternity. Don’t miss it. 

W.E. A.WHEELER, 
President. 




















Union National Life Insurance 
Company 


Home Office, Pennsylvania Building PHILADELPHIA, PA. 





Cth At algae 
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As Seen by the Onlooker 


The general agent of a life insurance 
company which opened an office in 
Cleveland only about a year ago has 
before him a problem which has both- 
ered many others. In his quest for 
agents he has found organization slow 
work. Agents who have gone from 
one company to another, until they 
have represented almost every one do- 
ing business, he does not desire. He 
feels that even those who have seen 
service with four or five other offices 
will not be fitted to co-operate with 
him and make the company and its 
contracts a part of themselves, as it 
were, in the way he would like. They 
have too many other ideas in their 
heads. The only recourse left him, 
then, is to secure men who have never 
been in the business before. While 
most of these men do well, he has 











found that it takes an enormous 
amount of time and energy to educate 
them and then occasionally one will 
resign and go back to his former oc- 
cupation. He has almost concluded, 
however, that the new men are the 
best and that it will pay in the end to 
take the time and trouble to drill them 
into the work, because they are then 
the loyal agents of his company and 
have no other plans and propositions 
in their heads which may weaken their 
arguments and belief in those they are 
selling. 





The Cleveland Association of Life | 


Underwriters is advocating the em- 
ployment of part-time men in only a 
very limited manner and wherever pos- 
sible, to do away with them altogether. 
The young men who have established 
offices in that city and are struggling 
to make a good showing for their com- 
panies say this may be all right for the 





RELIANCE LIFE NONPARTICIPATING RATES 
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20 $15.50 $37.81 $28.05 $23.29 $93.78 $59.53 $42.83 $11.51 $11.93 $12.21 
21 15.84 38.41 28.50 23.67 93.84 59.5 42.89 11.58 12.03 12.35 
22 16.19 39.04 28.97 24.06 93.89 59.65 42.97 11.67 12.15 12.48 
23 16.57 39.68 29.46 24.47 93.95 59.72 43.05 11.75 12.27 12.62 
24 16.96 40.36 29.96 24.91 94.01 59.79 43.13 11.84 12.41 12.81 
25 17.37 41.04 30.49 25.35 94.07 59.86 43.21 11.94 °12.56 12.99 
26 17.80 41.77 31.04 25.81 94.14 59.94 43.30 12.05 12.71 13.19 
27 18.26 42.52 31.60 26,29 94.21 60.03 - 43.41 12.15 12.87 13.41 
28 18.73 43.30 32.19 26.80 94.30 60.12 43.51 12.27 13.07 13.65 
29 19.24 44.10 32.81 27.31 94.38 60.22 43.63 12.41 13.28 13.92 
30 19.77 44.95 33.44 27.85 94.47 60.33 43.76 12.54 13.50 14.22 
31 20.338 45.81 34.10 2843 9456 60.44 43.91 1269 13.74 14.57 
32 20.92 46.71 34.79 29.01 9467 60.56 44.06 1286 14.01 14.94 
83 21.54 47.65 35.50 29.62 94.78 60.70 44.22 13.04 14.33 15.36 
34 22.20 48.62 36.25 30.27 94.91 60.85 44.42 13.25 14.66 15.83 
35 22.90 49.63 37.02 30.95 95.04 61.02 44.62 13.46 15.05 16.37 
36 23.63 60.67 37.82 31.65 95.18 61.19 44.84 13.70 15.47 16.95 
37 24.40 61.76 38.67 32.38 95.34 61.39 45.10 13.97 15.95 17.61 
38 25.23 62.90 39.56 33.15 95.51 61.61 45.38 14.27 16.50 18.36 
39 26.11 64.05 40.46 33.96 95.70 61.85 45.68 14.58 17.10 19.17 
40 27.03 55.27 41.42 34.82 95.91 62.11 46.03 14.94 17.79 20.10 
41 28.01 56.54 42.42 35.71 96.14 62.41 4641 15.33 1856 21.12 
42 29.05 67.84 43.46 36.66 96.40 62.75 46.84 15.78 19.43 22.25 
43 30.16 59.22 44.56 37.66 96.67 63.11 47.31 16.29 20.39 23.51 
44 31.36 60.64 45.71 38.71 97.00 63.53 47.85 16.90 21.47 24.90 
45 32.60 62.14 46.91 39.83 97.35 63.99 48.44 17.52 22.68 26.45 
46 33.94 63.68 48.19 41.00 97.76 64.51 49.09 18.27 24.03 28.15 
47 35.36 65.29 49.52 42.25 98.21 65.10 49.84 19.13 25.53 30.03 
48 36.88 66.99 50.93 43.59 98.70 65.74 50.66 20.10 27.20 32.10 
49 38.50 68.73 52.41 45.01 99.26 66.46 51.56 21.21 29.04 34.38 
50 40.24 70.56 53.98 46.51 99.89 67.26 52.56 22.44 31.08 36.86 
51 42.08 72.48 65.62 48.11 100.58 68.15 53.68 23.82 33.38 39.57 
52 44.03 74.47 57.86 49.82 101.34 69.12 54.91 25.35 235.81 42.51 
53 46.13 76.54 59.20 51.63 102.19 70.22 56.28 27.06 38.52 465.71 
54 48.37 78.71 61.14 63.58 103.13 7142 57.77 28.96 41.51 48.41 
55 50.75 80.99 63.20 55.66 104.17 72.74 59.44 31.07 44.78 652.86 
56 53.29 83.37 665.40 a  ° Bee 33.41 48.36 56.04 
57 56.02 85.86 67.72 106.57 75.85 35.99 52.26 61.11 
58 58.91 88.46 70.20 107.98 77.64 38.85 56.51 65.67 
59 62.03 91.22 72.85 109.52 79.63 42.00 61.10 70.55 
60 65.35 94.12 75.67 111.24 81.82 ices 45.48 66.05 75.75 

Men of Energy 


ARE OFFERED 
work of Moment 
in desirable localities representing a sixty-year-old 
institution, with modern, liberal, law-conforming 

and helpful Home office co-operation. 


uch good territory available. Many opportunities 
for advantageous positions. Inquire NOW. 


Union Mutual Life 
Insurance Co. 


Portland, Maine 
Fred E. Richards, President 
Address either: ALBERT E. AWDE, Supt., 396 


Congress Street, Portland, Maine. THORNTON 
CHASE, Supt., 405 Exch. Bldg., Los Angeles, Cal. 











shines over the fields in which our agents 
work. Why? Popular company, policies 
that cover public needs, low net cost, lit- 
erature that prospects read. 

Now writing the largest business in our 
history. 

For agency information apply to 

Chicago L. BRACKETT BISHOP, Manager 


316 Merchants Loan and Trust Building 
Colambus Agency: 1008 Outlook Building 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASS. _Inc. 1851 


} 


If you are a live wire and know how to es- 
tablish and develop agencies, there is an opening 
as SUPERVISOR OF SOUTHERN OHIO with a 
progressive young Company, which sells Life, 
and Health and Accident Insurance. 

Address, 70-R, 
Care of The Western Underwriter. 





THE 
Provident Life and Trust Company 
OF PHILADELPHIA. 
Insurance in Force, $201,185,435 
The NEW POLICIES of the Provident are 


Assets, $67,324,334.35 
for conciseness and simplicity of form and for 


adaptability and wwe in all essentials, The um rates of the Provident are exceedingly low and 
are still further reduced by large annual dividends. 
COR! CB WITH AGENTS SOLICITED. 
YERGER & ELLIS, General Agents, Western Ohio - - 312 Union Trust Building, Cincinnati, Ohio 
8. S. ah cat General Agent, Eastern Ohio - = = 706-710 Garfield Building, Ohio 
CROOK Caer Generai Agents - - - - - - = = $828 The Nicholas, To'edo, Ohic 
ANNEY & PICKERING, General Agents 


7272727. =7 £998 20 Ford Building, Berott Mich. 
Hartford Life Insurance Company 


Chartered Forty-Three Years 


ASSETT & REESE, General Agents - 





GEO. E. KEENEY, President THOMAS F, LAWRENCE, Secretary 





1909 Policies Revised— Rates made oe ae or non- ee 
Dividends, annual or deferred. Values based upon FULL RESERVE. 
Nearest to self-sellers ever put upon the market. 

For best contracts address Second Vice-President. 
HOME OFFICE, HARTFORD, CONN. 


TWO OR THREE 


real district managers are wanted 
by the “Little Giant of Pittsburgh” 
for splendid territory in Penn- 
+ hn New jetsey, conga f 

irginia and West Virginia. e 
want to cover this field THOR- 
OUGHLY and will pay top-notch 
commissions. 


ORDER OF UNITY 
824 Lewis Bidg., Pittsburgh, Pa. 


AGENTS WANTED 


REGISTERED ANNUAL DIVIDEND POLICIES 


CONTRACT DIRECT WITH COMPANY 





OHIO ACENTS, 
Attention ! 


You can add greatly to your in- 
come by selling our LIFE, 
HEALTH and ACCIDENT POLI- 
CIES. All LIFE POLICIES con- 
tain SPECIAL ACCIDENT and 
TOTAL DISABILITY CLAUSES. 


The Columbus Mutual Life ins. Ce. 


COLUMBUS, OHIO 




















| 


ADDRESS 
THE FRANKLIN LIFE INSURANCE COMPANY 
SPRINGFIELD, ILLINOIS 





HAMILTON NATIONAL LIFE INSURANCE COMPANY 


SOUTH BEND, INDIANA 


We have the best proposition ever offered to the insuring and investing public. 
Good Live Insurance and Stock men—Take Notice. 


Address, W. R. SCUDDER, President. 



























T* 


E operation of a modern system of steel barges and steel towboats on 


the Mississippi and tributary streams, together with scientific and 
economical dock and handling 


the business of the Mississippi Valley Transportation Company a very 
profitable one, 


A few local agents desired to place stock at $50.00 par value. 


Mississippi Valley Transportation Company 
New Bank of Commerce Building, St. Louis, Mo. 





apparatus at terminals and landings, makes 


and its stock easy to sell. 
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LIFE SUPPLEMENT TO THE WESTERN UNDERWRITER. 





February 10, 1910. 








old offices which have a staff of men 
fixed and a production that is satis- 
factory, but that with themselves it is 
somewhat different. They believe that 
the employment of agents who give 
only a portion of their time to the busi- 
ness is one way of securing men who 
will eventually make it their exclusive 
work. Many agents have started in 
this way and found that life insurance 
work was so remunerative that they 
gave up everything else. Some of the 
older managers don’t look with favor 
upon cutting out the part-time men 
either, especially those covering big 
territories. They know they can de- 
pend upon these men for just about so 
much business a year and that without 
them they would be out that amount. 
For the man with a small territory 
which he can personally supervise and 
with a good organization that changes 
but little, employing only exclusive, 
all- time agents appears satisfactory, but 
even in his case the question arises 
what he shall do in the case of the man 
who wants to try himself out on part 
time before he leaves his old position 
or occupation. 





An agent told me the other day that 
at one time when he was about to close 
a case, the wife and husband got into 
a heated controversy over the subject. 
The wife contended that the company 
was not a good one. She had seen a 
policy with the registration certificate 





on it and thought there must be some- 
thing wrong with a contract with no 
such certificate. She hurled defiance 
at the liege lord and told him he would 
get buncoed. She angrily left and the 
husband was equally heated because of 
the argument. 

The.agent saw his opportunity. He 
said quietly, “Now, old man, your wife 
is honest in her opinion but ‘there must 
be one head to a family. It is either 
you or your wife. In such matters 
as this you should decide and be the 
boss.” 

It met the situation effectively and 
the application was written. 





Among the most virile literature, in- 
spiring and scholarly, being sent out by 
any of the newer life companies is 
from the pen of Jefferson Wallace, 
superintendent of agents of the Scran- 
ton Life. There is a freshness about it 
and just enough of the historical, class- 
ical and mythological to display the 
writer’s acquaintance with the best 
thoucht of the ages. 





You come to a man with some new 
proposition. The man can not be ex- 
pected to be interested if he does not 
know what you are talking about. He 
can not know what you are talking 
about if he can not understand what 
you say and mean. Hence the necessity 
that you understand clearly and are 
able to express yourself clearly. 





THE INDIANAPOLIS LIFE INSURANCE COMPANY 


eames = YEARS 





Ins. in Force Premium Income Pollconndess 
ees 325° pall NIL 
1906 1,281,909 42,345.39 37,013 783 
1907 2.158,316 60,169.62 73,064 3,173 
1909 2,344,449 100,410.68 87,672 6,340 
199 6 3 025, 000 158,000.00 112, 600 7,745 


Pumnanent eine wal contracts direct with 
Address, FRANK P. 


SSnTt oo 





The SCRANTON LIFE INSURANCE COMPANY 


wants » STRONG STOCK MAN ° “crtse'ctnce on HOME-OFFICE LEADS 


The Company has produced eleven (11) millions of paid-for business in twenty-e 
an unusual opportunity for a man with . haracter and ae, who cas demonstrate 
producer of large contracts,as the Company was organized b 
ations in Pennsylvania, whose influences extend over several states. 


JEFFERSON WALLACE, Superintendent of Agencies, 


(28) months. This is 
is record as a h'gh-class 
y the potential men in twenty of the largest corpor- 
Address, with record and references : 





UN) VOU 








Place Annually $100,000 of Life Insurance in Ohio 


Want to wok for your own instead of your General 
Agent's pocket? 


Wish a direct contract with a Company of a fifty years’ unex- 


celled record and the highest standing, issuing an up-to- 
date policy? Then address in confidence , 


T. M. BALL, Inspector of Agencies, 210 Johnston Bldg., Cincinnati, Ohio 





ACENTS, 


ATTENTION! 


Do you know that less than 12 per cent of the insurable 
population of Indiana are insured in a Legal Reserve 
Company? For territory and a Liberal commission con- 


tract, address, 


LIBERAL LIFE INSURANCE COMPANY, ANDERSON, IND, 


T. J. Nichols, Pres. 


R. P. Grimes, Secretary 





GIRARD LIFE INSURANCE CO. 


NAPHAN FT. FOLWELL, President 


RICHARD.H. WALLACE, V. Pres. and Supt. of Agencies 


ALBERT SHORT, Secretary and Actuary 
JOSEPH S. POTTER, Treasurer 





This Gompany ic ated on careful and conservative lines, and is m 
H tag the active co-operation of its policy- -holders in obta 


its plans af 
ive and of great assistance to the agent. 


with exceptional success. 
g its business is very attract 


6G0D CONTRACTS TO GOOD AGENTS 


ADDRESS THE COMPANY’S HOME OFFICE 


DREXBL BUILDING, - 


- PHILADELPHIA, PA. 


THE WESTERN UNDERWRITER. 


GAINS and TOTALS for 1909 








Totals 
Insurance in fosce.................-. $1,200,000 ,700,000 
el le yy Pair 500 381,275 
NE dah cite $46.4 14M RES Sek ye 71,700 178,433 
I I inci vida n kis des ales 37,600 154,080 
Surplus to Policyholders ............ 12,330 198,630 
Number of Policies in force.......... 668 2,609 


Liberal contracts to good men in Indiana, Ohio, Michigan, Pennsylvania 


LINCOLN NATIONAL LIFE 


“Its Name Indicates Its Character” Fort Wayne, Indiana 


SECURITY LIFE 


INSURANCE COMPANY OF AMERICA 


ROOKERY BUILDING, CHICACO 














WwW. O. JOHNSON, President 





OPPORTUNITIES 


Address J. B. SELLS, 
FOR HUSTLERS 


Assistant to President 





Life Insurance Men who are looking 
for the right kind of a connection will 
learn of something to their advantage 
by communicating with THE OLD 
COLONY LIFE INSURANCE 
COMPANY, 445 Old Colony Building, 


Chicago. 
SNAOAL LFF 





ONSIN peo 





W I S! (a rerTaeeese BLOCK Se 
INSURANCE COMPANY 
Oshkosh, Wisconsin 
Capital Stock, $400,000 
ISSUES ONLY NON-PARTICIPATING POLICIES 


NO ESTIMATES £ & KH EVERYTHING GUARANTEED 


OFFERS EXCEPTIONAL OPPORTUNITY TO LIVE 
MEN OF ABILITY WHO CAN GET THE BUSINESS 


For an Agency Appointment address the Home Office. 


United States Annuit, and Life Insurance Co. 


WILLIAM T. SMITH, Secretary 
Home Office: Heyworth Buliding, Chicago 








Issuss Poticrus Tuat Suit Bucauss oF 


on Twenty Payment Life and Endowment, 
Maturity when reserve and accumulations are sufficient. 


For attractive contract and territery, address 
ZENO M. HOST, Direster of Agemeie« 





February 17, 1910. 
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